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Intcrast  centinuts  lacking  in  copper,  load  and  zinc  whon> 
•var  thara  i»  an  attempt  to  raise  prices  even  a  fraction.  No 
major  stock  piling  is  in  sight  in  preparations  against  price 
increases.  It  is  expected  that  prices  will  settle  at  about 
current  levels  for  spot  and  near-term  deliveries,  with  futures 
A  AAm%«>  VANCOUVER.  —  A  tak»-over|  influenced  by  the  business  forecasts  for  the  next  few  months 

Appeals  to  Live  Within  Income  AAO/  bid  for  Canadian  ColUeries  Re-i  ahead. 

Koenlv  Affect  Business  Activities  sources  Ltd.  by  u.s.  Plywoods'  •>  ❖  <• 

rveeiliy  ^l  Ctl  DUdlllCoo  /^v.livilica  rejected  this  week  becausej  Heavy  inventories  in  most  metals,  and  fears  of  an  early 

I  Z  ,  n  ceAii  ilhe  offering  price  was  not  con-!  eversupply  of  copper  have  effectively  put  a  lid  on  prices. 

By  E.  J.  DeSEAU  ❖ 

OTTAWA.  —  The  spate  of  addresses  given  in  the;  Thp  American  firm  had  its  eyei  Steel  output  in  the  U.S.  is  slowing  down;  production  this 
past  couple  of  months  by  various  monetary  author-ion  Collieries’  timber  reserves.  It|  voor  will  be  in  the  120  million  tons  range  compared  with 
ities,  each  confirming  the  views  of  the  other  and 'had  offered  a  reported  $12.50  ai  the  expected  130  million  tons.  Deliveries  are  being  pushed  out 
every  one  of  then?  hovering  on  the  same  theme,  sug-ishare  for  a  minimum  of  75  per  -"d  *om.  order,  .re  being  cancelled  immediate  business 

gests  that  words  are  being  relied  on,  for  the  moment,!*^®"'  shares  outetanding.  oreea,  s  are  emg  • 

t  1-  u  u  •  1.U  ui.  The  bid  was  rejected  by  a 

to  accomplish  whatever  is  thought  necessary.  majority  of  the  larger  sharehold-  markets  generally  were  lower  again,  making 

The  necessity  advocated  with  varying  degrees  of  grs  as  being  well  below  Collier-i  '♦  *'*  '*'**•'*  steady  if  irregular  declines, 
heat,  with  differing  emphases  on  the  sombre  aspects  ies’  potential.  *'* 

of  failure,  is  that  of  belt  tightening  on  the  capital  in-  The  refusal  to  sell  was  taken  expected  general  price  slash  in  petroleum 

vestment  front.  iin  Canadian  investment  circles  ,1"**  *»*  *PP-«nce  in  eastern 

The  point  has  been  stressed^ - las  a  heartening  indication  of  a  It  -H^t.  heating  oils  and  gasolines,  the 

.  .  .  i  .  ,  j  ,  j  .  two  most  popular  products  for  general  consumption.  Furthor 

that  this  applies  to  the  three  The  strong  warnings  given  to  stiffer  attitude  towards  attempts^  expected  as  large  stock  piles  fail  to  be  reduced. 


Threat  Seen 
To  Canada's 
Export  Role 


IGingell  From  London 


Confusion  Again 
Reigns  In  U.K. 


every  one  of  thenj  hovering  on  the  same  theme,  sug-l®^^f'’  ®  minimum  of  75  per 

gests  that  words  are  being  relied  on,  for  the  moment,!®®"'  outetanding. 

to  accomplish  whatever  is  thought  necessary.  sharehold- 

The  necessity  advocated  with  varying  degrees  of  ers  as  being  well  below  Collier-i 
heat,  with  differing  emphases  on  the  sombre  aspects  ies’  potential, 
of  failure,  is  that  of  belt  tightening  on  the  capital  in-  The  refusal  to  sell  was  taken 
vestment  front.  Iin  Canadian  investment  circles 

The  point  has  been  stressed ♦ - las  a  heartening  indication  of  a 

that  this  applies  to  the  three  The  strong  warnings  given  to | stiffer  attitude  towards  attempts' 
levels  of  government,  to  corpor-  Canadians  in  recent  weeks,  givenihy  foreign  corporations  to  buy 
ations  and  to  the  individual.  We  certainly  not  in  opposition  to  thejout  Canadian  firms, 
have  been  told  that  we  have  government  ideas,  suggest  that;  Norman  R  Whittall.  president, 
been  living  above  our  means  living  beyond  income  is  now | in  a  letter  to  shareholders,  said 
ana  it  we  were  to  replace  the  frowned  upon  officially.  Is  itlthat  “a  canvas  of  some  of  the 
word  “means”  with  the  word  therefore,  in  fact,  contemplated  larger  shareholders  has  indicat- 
“income"  thc*n  the  stricture  is  that  deeds  will  follow  if  words  ed  that  the  majority  support 
undoubtedly  correct  if  applied  prove  insufficient?  the  view  that  the  price  under 

to  the  three  levels  of  govern- 1  p  jg  fair  to  say  that  no  official  discussion  with  the  prospective 


Wage  hikes  throughout  the  U.S.  textile  industry  may 
reduce  the  pressure  of  U.S.  cotton  toxtilos  on  the  Canadian 
market.  These  wage  increases  will  almost  certainly  be  shown  in 
higher  prices  and,  at  least  in  seme  instances,  this  will  reduce 
the  margain  which  American  producers  enjoyed  ever  the 
smaller  Canadian  mills. 

{*  *:* 

There  will  he  upsets  in  the  sugar  market  as  a  result  of  the 


{restrictions  will  be  imposed  I  Purchaser  is  not  high  enough  and|  Cuban  deal  with  Russia.  The  price  is  very  much  below  world 


Corporations  rarely  cannot  against  the  next  consumer  credit  I  that  their  request  for  a  delay  of 

long  afford  to  build  more  than  expansion,  but  that  the  banking  I  probably  four  months  for  further 

necessary  and  to  borrow  excess-  system  itself  will  be  forced  tolrather  extensive  investigations 
ively  to  do  so.  Individuals,  if  we  impose  it,  as  its  own  respon,sibil-| should  not  be  granted.” 
assume  that  half  of  our  popula-  jty,  largely  because  bankers  rare-  The  rejection  of  the  bid  was 
tion  has  the  ability  to  make  |y  run  in  elections.  supported,  as  the  letter  indi-l 

spending  decisions,  have  prob-  cates,  by  an  improvement  in 

. .  ,  j  u.  11  „  aiffor  I  Here  we  come  right  up  against,,, 

ably  found  eight  million  difler-  ®  ®  Collieries  position. 

^  ,  ,1.  Ihe  other  side  of  the  coin,  how-i  .■  i.  ,  .u 

ent  approaches  to  the  problem  Operating  results  for  the  year] 

but.  on  balance,  one  might  say  ’  ending  March  31  will  be  very! 

that  Canadians  are  more  in  debt  A  whole  long  string  of  Indus- jypgfantially  better  than  those| 
than  is  good  for  them.  affected,  right  down  to  shown  in  the  previous  year  de-| 

It  will  not  be  long  before  the  ruatcrials.  if  consum-  gpite  last  summer’s  prolonged! 

government  will  report  on  cap-  *'art  living  within  theirlstrike. 

ital  inve.stment  intentions  of  cor-  [^cans  incomes  .  The  whole  “Your  directors  feel  that  thej 
porations  and  public  bodies,  if  lhat  refrigerators,  and  heavy  modernization  expendi-j 

the  forecast  of  last  mid-summer  dining  room  sets  anditures  on  your  mills  over  the  past! 

is  correct,  total  capital  invest-  appliances  become  obsoletelfour  years  are  beginning  to  bear! 

men!  should  have  amounted  to  and  must  be  replaced jfpuit  with  the  outlook  for  thcl 

about  $8.5  billion  in  1959.  The  f”'"  8o°d  of  the  economy  turn  j  future  under  normal  market  con- 1 
unofficial  forecast  for  1960  looks  and  full  employment;  thati^itions  quite  attractive.  | 

like  $9  billion.  ''  must  break  down  if  people  “j  have  therefore  advised  the! 

So  much  for  the  tightening  of  are  advis^  to  restrict  their, prospective  purchaser  that  nego-'- 
belts.  Whether  corporations  will  credit  buying  sprees.  Itiations  have  been  terminated,”! 

continue  to  expand  productive  (Continued  on  Page  10>  'the  letter  concludes. 

facilities,  particularly  in  lines  in  —  -  -  -  - 1 

which  the  existing  facilities  are  P"  — ,  •  |  ^  •  *"  ,  | 

atill  partially  unemployed  re  CSrlV  wdlfl  IH  tXDOMS 
mains  to  be  seen.  / 

Governments,  being  a  collec-  %A/  J.  •  I 

tion  of  the  political  animal  rather  r@3f  U|*05  VV 0Sf  GTll  wl  ISi 
than  ol  the  economic  one.  un-  ^  ^  *  ww.-wwu  ■  ■ 

doubtedly  will  continue  to  speak  - - - -  | 

with  favour  of.  and  plan  accord-  (Special  te  The  Financial  Times)  ! 


market  prices  and  that  paid  by  the  U.S.  to  Cuba.  This  will 
enable  the  Soviet  Union  to  resell  sugar  in  competitive  world 
markets  at  prices  below  current  market  quotations.  Very  little 
real  cash  is  involved,  payments  being  made  in  goods  (via 
leans)  value  of  which  is  arbitrarily  determined. 

*:•  *!•  *:* 

Hides  and  rubber  futures  have  scored  minor  gains  last  week 
but  these  are  regarded  as  technical,  rather  than  trade  con¬ 
ditioned  price  changes. 

^ 

The  aluminium  industry  hopes  for  an  increase  in  sales  of 
about  10  te  15%  —  minimum  and  maximum  —  in  the  current 
year.  There  is  considerable  unused  capacity  both  in  Canada  and 
the  United  States  and  inventories  are  regarded  s  higher  than 
normal.  A  substantial  gain  in  sales  could,  for  the  time  being, 
be  accommodated  out  of  accumulated  stocks  without  being  im¬ 
mediately  reflected  in  larger  production. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  4  39/33  percent  as  of  neon  Wednesday. 


with  favour  of.  and  plan  accora-  (Spacial  te  The  Financial  Times)  j  -  wiuwru 

ingly.  a  further  expansion  of  the  cALGARY._The  export  mar- almo.st  thr  level  at  which  it'  Ottowo  ond  Ot  Queei 
so-called  social  invcstmen  s  Canadian  crude  oil  in  the  stands  now.  Dy  X| 

a  poor  year  when  there  is  not  at  dominating  the  The  experience  of  1960  so  farij 

least  one  election  .somew  substantial  increase  in  Alberta  gives  little  encouragement  that  '  '  '  . . . 

the  country.  ail  production  in  the  first  five  total  Canadian  oil  production  OTTAWA — A  headache  that 

What  the  individual  will  do,  months  of  1960.  Actual  first  quar-  will  come  anywhere  near  the  comes  to  Parliament  every  ten 
however,  by  way  of  tightening  his  nominations  by  refiners  us-  objective  set  by  the  oil  compan-  years  has  soon  to  be  faced  by 

belt  in  the  maRer  ol  capital  in-  Alberta  crude  show  a  good  ies  themselves,  let  alone  reach-  Prime  Minister  Diefenbaker 

.  e.stment  provides  one  of  t  e  advance  over  the  same  period  ing  the  700,000  barrels  per  day  and  his  provincial  satellites.  It 
more  fascinating  guessing  games  jgjg  forward  projec-j suggested  by  the  Borden  Royal  's  redistribution.  It  may  not  be 

at  the  moment.  Itjons  fpp  ^pril  and  May  are  even! Commission  in  its  second  report  <*0"^  ethically,  it  may  not  even 

The  merchandising  industry  isjmore  spectacular.  las  a  target  by  the  end  of  the  ETHNICALLY;  it  may 

beginning  to- think  that  the  aver-l  dominations  for  March  areiyear.  even  be  done  by  gerrymander 


Th*  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
e(  at  close  on  Tuesday  was  33.10  -  33.3S. 


Redislribulioii  Will  Bring 
Headache  For  Diefenbaker 

Home  Province  of  Soskofehewon  fo  Lose  4 
Seofs  and  Quebec  to  Lose  One  While  Ontario 
Goins  One  —  Liberals  Moke  Poor  Show  in 
Ottowo  and  at  Queen's  Pork. 

By  TEMPOS 


age  consumer 


1  A  niirphasp  barrels  per  day,  up  43. -1  The  oil  companies  have  never.  . 

tenden  y  P  -ggj  barrels  from  the  March  1959 1  thought  that  trade  channels 


even  be  done  by  gerrymander 
but.  good  or  bad.  it  has  to  be 


more  heavily  figure.  Of  this  increase,  no  less  could  be  turned  around  quickly!  f 

goods  as  foods  clothing,  such  ^  y  bat  can  happen;  I^n  New  Brunswick  where, 

services  as  education  and  atten-  pvnnrtc  mainiv  *n  fho  cap  Ann  k  1  j  u  Newfoundland  stays  as  is.  PP,I.  they  can  take  she 

tion  to  health;  to  cut  back  on  J"  barrels  per  day  by  ,,p^p^  ,bp  confederation  bli 

capital  equipment  for  the  home  of  1960.  which  might  pH„ce  Edward  Island  has  four  et  .which  provides  that 

anS  for  il  hobby,  ^  0  Le  in  the  Tor  h"cen"  T"  "  S'"  -a'*  I’-®  ""  '  P®"-"®®  ®-  '’-®  '®-'-  " 

This  is  significant.  It  may  f®®®  "of ^ 7ls  o';er  the  w-hole  year.  Under-,  But  PEI  this  time  may  i  than  Senators-  the  prov, 

mean  a  slowing  down  in  the  use  ""  *  'T'  ^  T"  "  ”0'^®;®®’^,"'’®"  'f®®^!  see  the  twin  seat  of  Queens  -Continued  on  Page  6. 

of  consumer  credit  which,  if  not obout  10,000  barrels  per  with  the  imponderable  problems  - - -  - 

,s  substantial  as  in  the  United ""o®®’  '''®  '^’estern  pro- of  what  an  erratic  Dominion'  . 

siates.  has  been  one  of  the  strong^ ■"®®’^  «  *  'gh'  '1®®""^  from  government  might  do  if  this  hadiff QHQQI* ^4-0  KOrrOWinO 

inflationary  influences  of  the'"’®  ''“lume.  been  admitted  openly  at  thej^ O  I  C?  I  W  1 1  1^ 

,  According  to  the  forecasts  {time  of  the  report,  they  tried  •  II 


see  the  tw-in  seat  of  Queens 


split  into  two  separate  seats, 
with  western  Queens  gouging 
out  a  little  bit  of  eastermost 
Prince. 

Nova  Scotia  drops  from  12  to 
11  MP's.  Either  Cape  Breton 
slips  from  3  to  2.  or  the  Digby- 
Shclburne  area  will  have  to 
yield  a  seat.  There  is  also  talk 
ol  slicing  the  twin  Halifax  seats 
into  one  MP  for  Halifax  and 
one  for  Dartmouth. 

In  New  Brunswick  where,  like 
PPH,  they  can  take  shelter 
under  the  Confederation  blank¬ 
et  -which  provides  that  no 
province  can  have  fewer  MP’s 
than  Senators'  the  province 
-Continued  on  Page  6i 


:  Canada’s  export  trade  is  being !  |  ^  III  W.IX. 

restricted  by  the  manner  in  _ _ 

which  Canadian  subsidiaries  of^ 

foreign  corporations  are  beingjjQlk  of  NgW  Credit  SoUeeZe,  CODltol 

confined  to  the  domestic  market'  ^ 

at  the  direction  of  the  head  of  Levies,  Sidelines  More  Investors 

fice. 

Tho.se  close  to  the  export  trade'  ~~~ 

report  an  increase  in  the  num-  ALFRED  W.  GINGELL 

her  of  instances  of  this  happen-  London  Corrospondtnt  of  th*  Finoneiat  Time* 

jing  Wjich  have  been  reportcdi  LONDON.  (By  Mail)  -  Inflation  bv  government. 

over  the  last  three  months.  _ ...  ,  .  -4  1  ..  .. 

I  Several  large  Canadian  committee  jind  arbitration.  That  must  be  the  verdict 

Isidiaries  of  American  corpora-  f”’  events  in  the  Ij.K.  durinp  the  past  week, 
jtions  arc  operated  independently!  The  railway  settlement  which  boupht  off  an  im- 
and  competitively  with  theiri mediate  strike  is  only  a  part  of  the  bill.  Soon  Mr. 
jforeign  owners.  iGuillebaud  will  hand  down  a  report  and  before  lonjr 

1  Export  sources  report.  how-Uj^^  debate  on  wape  inflation  will  be  in  full  swin?. 
lever,  that  enough  instances  have  .  r  ,,  •,  , 

icome  to  light  where  the  subsid-  ‘’ailways  have  the  limelipht.  but  the 

iiary  has  been  required  to  with-  Pattern  of  w-ajre  settlements  that  must,  be  expected 

draw  from  favored  markets  for  over  the  next  few  months  is  more  important.  The  idea 

the  benefit  of  the  parent  that  thej  is  that  the  Giiillebaiid  report.:- - - 

makings  of  a  trend  is  clearly  |  will  bring  railway  pay  into  line  railways,  has  been  mainly  in 

disce®ned.  with  other  industries,  but  it  can  whore  il  can  be  ah- 

!  Emergence  of  the  Europeanibe  taken  as  certain  that  other  productivity 

{trade  blocs  is  regarded  as  a] unions  will  not  find  this  veryj  jjo^vcvcr  the  danger  is  that 
major  factor  in  this  develop- {attractive.  Undoubtedly,  there  is|mj,„rrs  will  get  out  of  hand  and 
"’®"‘’  ,  a  lf®ave  danger  that  they  will  ,^3,  „,,pr,seas  confidence  will  be 

Another  supporting  factor  isiregard  the  rail  award  as  a  pace|,3ppj.j  A,  3  (,i,,ance  a  problem 
that  one  of  the  chief  reasons  for|setter.  .p^ms  more  severe  than 

establishment  of  Canadian  sub-  In  another  industry  the  re-jj, 

sidiaries  -  easier  access  to  the  jection  of  the  power  workers’!,!,,  33^,  movements  have 

Commonwealth  markets  through  claim  staves  off  the  evil  day.i^,^  hoen  excessive  but  the  in- 
ipreferential  tariffs  -  no  longer  The  unions  chose  electricity  sup-lf,.,,,^^  ,,,^^3,  ^^3,  obvioiislv 

IS  as  pertinent  as  It  was.  jply  because  it  is  profitable! firmness  than  has  been 

•Canada  had  a  clear  advan- hoping  that  success  could  be ,3  ^3,^ 
tage  originally,”  one  source  .said,  cited  elsewhere,  ,hown  before  another  winter  is 

A  subsidiary  located  here  Although  the  move  tailed.  <he|„p3p 
I  assured  success  to  the  British  wages  front  is  more  active  nowi 

!and  later  the  .Australian  markets  than  if  has  been  for  over  a  year  Not  Licked  Yet 

as  well  as  other  Commonwealth  Ignoring  the  .50  million  tons  of  i  r,  ...  . 

areas.  coal  stacked  in  quarries  and  in  ,  J?®'""*  ® 

“The  preferential  tariff,  how-iother  places  which  is  steadily  ^  ^  ^ 

ever,  no  longer  exerts  the  same  deteriorating  in  value,  the  miners  ■'^!"®®®'  ^  ^  ^  "ays  e  ques- 

influence  that  it  did.  Other  have  pitched  in  with  another  ’""®  ®  Conserv- 

tariffs  have  been  lowered  and  claim.  '’"'’®"  ‘'"•''''-’rf  fhc  last  hustings 

the  preferential  rate  is  no  longer  Selflemenls  in  recent  weeks  "’®  honest  conviction  that 
as  important.”  have  covered  about  5  million  "'®-''  inflation  licked  and 

I  F'oreign  corporations  arc  find- 1  workers.  Up  till  now  the  increase  "'®  siibslantial  increase  in  gov- 
-{’dntinued  on  Page  10-  Iin  wage  costs,  apart  from  fhej®®""^®"'  spending  announced  Iasi 
1_.  -  _  _  I  week  is  causing  considerable 

More  U.K.  Money  Before  the  IW0-6I  spending 

/  was  announced  many  felt  that 

I  _  ■  :thp  official  bodies  were  respon- 

iiriTo  Dw  L/©v©iopmi©nTs "''’'® '"®  ®®®"'’'’’'® 

;  I  fears  of  (he  doubters  will  now 

:he  reinforced  by  a  hike  in  e.sfim- 
(Special  to  Th*  Financial  Time*)  ale.s  which  follows  so  closelv  on 

'  VANCOUVER— Nc'w  industrial! We.stern  Copper  Mills,  and  Iherei-he  settlemeni  of  the  railway 
j  development  for  British  Colum-!is  still  plenty  ot  room  tor  expan- i crisis:  Aome  political  tempers 
Ibia  is  being  planned  this  year  byision.  may  gel  frayed. 

British  interests,  and  one  ot  the|  ri»nnnr.d  ff  nnlnrliinalr  for  the 

jootable  features  of  the  inve.st-|  ^  3  rhancellor  that  a  rise  in  social 

ment  trend  in  the  Vancouver  This  areas  first  experiencejanf,  indii.strial  expenditure  will 
area  during  the  pa.st  year  or  so  with  British  long-term  invest-  accompanied  by  an  increase 
has  been  the  rise  in  United  King-  ment  on  the  grand  scale  ncriirrcd  dpfonce  snending.  If  the  ccon- 
dom  participation.  before  World  War  M  when  the  ,,3^,  have  a  shot  in  the 

George  K.  Ridley,  chairman  of  Guinne.ss  intere.sis  financed  the  3,.^  ,3,^p  „  3  recession. 

Grosvenor-Laing  Holdings,  Ltd.,  building  of  the  Lions  Gate  bridge  he  different  but 

London,  visited  Vancouver  last  and  acquired  va.st  real  estate  will  he 

week  and  outlined  some  of  his  holdings  on  the  north  shore  of  ,,,peHmpo.sed  on  a  booming  pri- 


company’s  plans,  which  include  Vancouver  harbor,  where  exlen- 
the  creation  of  a  new  town  in  the  sive  shopping  centres  and  many! 
Langley  area,  some  15  miles  east  hundreds  ol  private  homes  have 


vatr  economy.  And  on  top  of 
this,  industrial  inve.stment  is 
poised  for  a  fresh  advance. 


Off  The  Pace  in  U.S. 


'’TmTy  weTbe  said  that  con-|®®^P"®"  "’®/"’®®‘3  Conser- go  along  with  it.  No  companyiQW  T l-|0  00^0  jp  U*S. 

^eXly  and.  "there  is' now  a!"'®"  i"'®""®-' /pril  will  be  a  thinks  oil  production  will  fall  - 

o  ,  A  hoAt  iC”ionth  of  outstanding  increase  short  of  6(X),000  barrels  per  day  ^  .  u  .a-c  u  .  .u 

trend  towards  a  cutting  back,  it  07^07,  f.-_,  ,nnnnn  r  .u  ^  ^  HEW  YORK.— Corporate  bor-]thcy  were  in  19.i6.  but  they 

must  be  regarded  as  one  of  the  ^  ^  W  '  o'f  irowings  have  not  been  as  heavy  think  it  possible  that  the  pattern 

T'dSnT'hofevef  "’®""'  '®  392-687  from  308.-  An  examT^i'on  oT7he  statis-  "’®y  l^®®®  ®7®f®"  f®;"'®"  '■®- 

the  trend  be  d^e  mg.  however.  ^  conclusively  that,y.®^®  '"J®"  "T'  ®®®P®®"-'P®|'®"-  ,  ,  ,- 

should  this  '"®"  ®"'  '®  ^®^  advance  of  28  per  cent.  The  rate  there  is  no  boom  in  the  1960  oill"®"^  ®®"’®  '^®  f cxplana  ions  are  being 

ly  a  temporary  development  he  ^  after  economy.  In  fact  the  import'^""  ^  "’^"®®  ‘®’'  ®®"J®®'"®®  |®«®®®"  f®®  "’®  f«""®®  f  "®'^ 


sounder  developments.  Should 
the  trend  be  deceiving,  however, 


year.  When  and  if  the  corpora- ipeated. 

Itions  will  come  to  the  market  is  Several  explanations  are  being 


i offered  for  the  failure  of  new 


,  ,  „  _ fVio  i-ciii.  lilt  laic  uicjc  IS  no  ooom  in  me  i»wi  oiii  ...  •  ,  „  j  r  ,1.  t  , 

ly  a  temporary  development  he  ^  after  economy.  In  fact  the  import'^""  ^  "’^"®®  ‘®’'  ®®"J®®'"®®  |®«®®®"  f®®  "’®  f«""®®  f  "®'^ 

application  of  belt  t  ghte^  A  check  of  investment  dealers.-ssues  to  measure  up  to  size! 

formulae,  hinted  at  oidy  but  not  actually|bere  gives  no  firm  indication  that  thus  far  , 

spelled  out.  may  become  Con-'major  financing  plans  are  in  the  Some  corporations  may  be 

®®"'''^’.  .  the  export  market  was  still  in  a  currently  the  .strong  spot  of  On-  works  although  there  is  a  gen- holding  back  debt  is.sues  in  the 

Restriction.s  on  consumer  ere- ^j^^p  ^  ,^3,  ,he  lag  will  be  belief  that  they  wil  be  able  to! 

dit  are  resented  except  in  war  -Continued  on  Page  10)  Ipicked  up  through  March  and  borrow  more  cheaply  later.  ; 

time,  if  it  is  done  by  official  de- - i -  ^  1 . nril  Others  may  still  be  in  rela-i 


cree.  It  is  not  likely  that  credit 
could  ever  be  restricted  except 
by  the  lender  who  can  claim  to 
be  flat,  or  the  seller  of  goods, 
who  can  tighten  his  terms.  1 

Yet  currently  the  air  is  full  of 
advertising,  covering  capital 
goods  for  the  home,  appliances, 
furniture  etc.,  offering  vast  price 
slashes,  no  down  payment  and 
thirty  six  months  to  pay.  Is  this 
an  invitation  to  help  get  rid  of 
stock;  is  it  a  symptom  of  over 
production;  does  it  reflect  the 
existence  of  considerable  credit 
sources;  or  is  it,  in  fact,  an  an¬ 
swer  to  buyer  resistance  de¬ 
veloped  in  recent  months?  It  is 
impossible  to  say  at  the  moment. 

Deeds  Will  Follow? 

There  is  talk  in  the  U.K.  of 
putting  a  limit  on  hire  purchase 
(cuff  buying).  i 
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picked  up  through  March  and  borrow  more  cheaply  later.  ! 
April,  Others  may  still  be  in  rela-| 

Government  economists  hadl"^®'y  ®«®'y  *'«Ses  of  their  ex- 
anticip-  -I  20  per  cent  increase! P3™  Programs  and  may  be 
in  cor  borrowing  this  year.l^^®  '®  "’®®'  "’®'®  Preliminary 
Its  fai,  0  far  to  develop  has!"®®"^  '®®"’  "’®*®  ®’’'"  resources, 
them  worried.  The  next  clue  to  corporate  fin- 

,  ,  .  , .  ancial  requirements  will  be  un- 

The  borrowing  slowdown  could  •  ,,  .  u  ,u 

*  .  ,  ®  A  ,  A  ,  i  veiled  during  March  when  the 

mean  that  a  huge  delayed  vol-  ^  ,  a 

,  ,  •  I  Commerce  Department  and 


Comm6rcc 

lume  of  corporation  issues  will  hit!„ 


(Supplied  by  Royxl  Bank  of  Canada,  Greenshields  and  Co., 
and  Dominick  Corp.  of  Canada) 


1  .  1  .  .u-  J  Securities  and  Exchange  Com-I 

the  market  later  this  year,  driv-  ....  „  ri 

...  mission  disclose  the  results  of 

mg  money  costs  skywards.  .  ,  , 

their  annua)  survey  of  corporate! 
I  This  possibility  is  strengthened ;  p,anj,  I 

j  by  the  similarity  in  the  borrowing  government  economists 

[pattern  this  year  with  that  ofibeijeve  that  the  report  will  con- 
{1956.  Borrowings  that  year  were  ^^^  expectations  of  a 

disappointingly  small  in  January  ^,,3rp  ^,3^  corporate  cash 
and  February,  but  an  enormous, 

wave  of  notations  surged  into  the  ,f  gg^porate  issues  do  hit  the 
market  in  March.  Money  im-  ^3^,^g^  3  ^^3,,  ^j,gy.„  ^g^j 

{mediately  tightened  and  interest, ^g^^gg  possibilities  for  Cana- 
rates  climbed  rapidly.  jj33  borrowings  here. 

I  Government  economists  are  Canadian  borrowing  for  plant 
not  suggesting  that  the  capital; and  equipment  is  also  lagging 
I  markets  will  be  hit  as  hard  as 'behind  expectations. 


of  metropolitan  Vancouver.  {been  built. 

The  project,  on  an  area  ol  Completion  of  Ihr  f’orl  Mann!  "T*’®  !’""®  j* 

about  4.000  acre,«,  is  now  in  the  bridge  across  the  Fra.ser.  east  of  .  *'  ®®  ®  ^'^®'  ®  ® 

planning  stage  hut  no  time  has  ,he  present  Pattullo  bridge  at  '"®.®®f  ®  R®7®®’®"'  ®®®®®®® 

yet  been  set  for  an  actual  .start  ncw  We.simin.ster.  will  lorge  a  "■'’'®'’ .  from  prosperity^ 

on  construction,  l^g^.  ,ran.sportation  link  alongi'^’®'  ®®".'r'  "’®  of 

The  Grosvenor-Laing  group  the  north  shore  and  eonn('cling{' J®  ®®’®"’^,  ®/’ 

played  a  big  part  in  developing  with  highways  east  and  .south.;®"  ®  "’®  hance  lor  to  get  by 
Annacis  Island  at  the  mouth  of  This  is  expected  to  encourage  "’''"®®'  '.®^  increases,  but  there 
the  Fra.ser  River  as  an  industrial  more  industrial  development  in!‘^®®®’^  scope  for  rediic- 

estate  along  the  lines  of  similar  an  area  which  until  now  has  been^''®"" 
enterprises  overseas  and  has  by-pas.sed.  Eorninqs  Higher 

since  been  emulated  elsewhere  Vancouver’s  downtown  skyline 

in  Canada.  At  the  time  Annacis  is  being  allert-d  by  the  erection  However,  if  inflation  can  be 
Island  was  chosen  for  this  pro-  of  a  multi-storey  office  biiildingjcontained,  the  economic  prospect 
iram  there  was  a  good  deal  of  at  the  corner  of  Hastings  and  is  bright.  It  seems  probable  that 
<keptici.sm  among  Vancouver  Granville  streets.  This  is  the  a  good  many  people  will  have 
people  who  fell  that  the  location  United  Kingdom  building,  backed; improved  their  standards  of  liv- 
was  too  remote  and  inaccessible,  by  British  capital.  ing  by  the  end  of  the  year,  hut 

That  they  were  wrong  has  been  Another  group  with  British  con-, this  time  if  will  stem  from 
strikingly  demonstrated  by  the  nections.  Rothmans  ol  (Canada, ihigher  earnings  and  not  from 
fact  that  during  the  pa.st  five  announced  last  week  that  they  {any  Budget  giveaways, 
years  factories  and  offices  for  40  planned  lo  go  ahead  with  the;  Markets  have  shown  their  dis- 
different  companies  have  been  building  of  a  $1,500,000  cigarette  q^i^j  3^^  3^  times  there  has 
built  on  Annacis  Island.  plant  in  Ihc  Vancouver  area,  em-  been  a  buyer  in  sight. 

One  of  the  largest  establish-  ploying  300  per.sons.  This  will  be  the  dramatic  announce¬ 

ments  now  nearing  completion  is  the  first  plant  of  its  kind  "'Pstlmpnt  at  one  minute  to  twelve 
MacMillan,  Bloedel  &  Powell  of  the  Mississippi,  according  tofj 

River’s  $7,000,000  fine  paper  mill.  -John  Fitzgerald,  the  Rothmann  ^3^^^, 

Last  year  saw  completion  of  public  relations  director  _ ^3^  sideways  since  then 

and  there  has  been  no  sign  of 
investors  throwing  their  hats 
_  into  the  air. 

TtlCirl#^  Mr.  Cobbold,  the  Governor  of 

W  Ilcll  O  lli&lUC  g33^  England,  has  not 

helped  things  along.  Last  Nov- 

lnd*x  to  Componie*  .  .  3  ember  he  referred  to  the  ”mark- 

jed  and  sometimes  slightly  dis- 

From  tho  Blotter  .  3  {quieting  boom  in  equity  prices 

on  the  London  Stock  Exchange”. 
Butino**  Uncertointie*  Basic  Reason  tor  Continued  This  displeasure  was  soon 

Eatinos*  in  Stock  Markets  3  1  shrugged  off.  because  the  gov- 

{ernor  did  not  attempt  to  explain 
Your  Lite  Insurance  —  Group  Long  Term  Disability  'what  he  meant.  Last  week  he 

— A  New  and  Important  Development  4  I  was  more  specific.  “As  to  the 

iboom  in  equity  shares”,  he  said. 
Your  Fire  and  Casualty  Insurance  —  Th#  Role  ot  tho  i“l  have  already  expressed  some 

Adjustor  .  S  [disquiet  which  I  still  feel. 

“The  great  problem  is  that 

Ottawa's  Financial  Policies  .  i  there  is  too  much  money  chasing 

too  few  first-class  shares.  I  am 
Investors'  Inquiries  Art  Answered — on  Ball  Telephone,  certainly  not  going  to  hazard  a 

Fraser,  Dominion  Stores  and  Zellers  7  view  whether  prices  will  rise  or 

fall,  or  whether  the  present 
I  I  Continued  on  Page  10) 
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Austerity  and  the  Stock  Morket 

Mr.  Muir’s  speech  in  Toronto  was  rather  similar  to  Mr. 
Coyne’s  recent  address  in  Winnipeg  in  developing  the  ‘we 
must  live  within  our  means’  theme.  Whatever  effect  these 
I  speeches  have  on  the  framing  of  national  policy,  they  are 
!  unlikely  to  reverberate  in  the  stock  market  as  long  as  we 
I  continue  to  enjoy  the  current  high  level  of  foreign  capital. 

I  It  is  politically  impossible  to  prescribe  the  medicine  of 
I  austerity  before  the  disease  has  begun  to  hurt.  If  the  flow 
of  foreign  capital  dried  up  we  would  be  faced  squarely  with 
'  the  well  known  problems  of  an  extravagant  economy.  Instal- 
'  ment  credit  might  have  to  be  curtailed,  bank  credit  would  be 
*  restricted;  consumer  purchases,  especially  for  durable  goods 
>1  would  be  limited;  capital  investment  for  anything  other 
than  productive  capacity  would  be  regulated;  taxes  would 
be  higher  for  both  persons  and  corporations. 

Naturally  such  drastic  steps  would  have  an  adverse  effect 
I  on  Canadian  stock  prices,  but  they  do  not  appear  a  prob¬ 
ability  within  the  near  future. 

❖  ❖ 

The  Bond  Market 

A  notable  accompaniment  to  the  decline  in  the  stock 
market  has  been  the  distinct  firming  in  the  bond  market.  In 
the  past  few  weeks,  the  widest  improvement  has  been  in 
long  term  governments.  The  4',s’s  ’83  have  moved  up  from 
83Vi  bid  at  the  end  of  January,  to  the  current  86.  The  4'/4’s 
'  72  have  shown  a  similar  improvement  from  85‘,2  bid  to  88. 

The  improvement  in  utility  and  corporate  bonds  has  been 
more  modest.  Since  the  end  of  January,  the  average  improve¬ 
ment  has  been  limited  to  a  point.  For  instance  the  Canada 
Cement  5V4%  ’76  has  advanced  from  89  bid  to  9fl  and  the 
. ,  Bell  Tel.  5^4%  ’80  from  89'4  to  90  bid. 

I  The  trend  may  be  important  for  common  stockholders, 
because  it  may  indicate  a  return  of  certain  funds  from  stocks 
back  into  fixed  income  securities.  The  present  long  bull  mar- 
'  ket  took  its  first  steps  at  the  time  of  the  massive  anti¬ 
recessionary  deficit  financing  in  North  America  early  in 
^  1958.  The  Dow-Jones  Average  was  then  in  the  420-440  range. 

These  deficits  touched  off  a  veritable  flight  from  bonds  into 
•  stocks  and  the  proportion  of  common  stocks  in  even  the  most 
I  conservative  portfolios  was  increased, 
t  Now  that  balanced  budgets  both  here  and  in  the  U.S. 
appear  to  be  in  sight,  and  inflationary  pressures  are  at  least 
more  under  control  than  they  were,  it  would  not  be  surprising 
I  to  see  a  partial  shift  of  institutional  funds  back  into  the 
1  attractive  high-yielding  bond  market. 
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Reflection  of  acquisition  during  *4 " i” 

the  year  of  Gypsum,  Lime  and  Aluminium  Ltd.  .  .  .  .  . . 

Alabastine  and  large  scale  cap-  Angio-.Niiu . 20 

ital  expenditures  on  facilities  of  A?*M'^corp.**c^V. i.oo 
Howard  Smith  Paper  Mills  is  *11 

seen  in  annual  report  of  Dom¬ 
inion  Tar  &  Chemical  Co.  Ltd.  i 

for  1959,  which  shows  substantial  “  a.  “J^tric  Pfd. 
increases  over  preceding  year  in  b.c.  Electric  ph .  4.75 

...  B.c.  Electric  S%  Pfd .  2.30 

operating  profits  and  in  net  earn-  b.c.  Electric  *wc  Pfd .  2.23 

ings.  The.  1959  financial  state- b.c  Electric  4^%  pjd.  ....  2.12.^ 

ments,  it  is  pointed  out,  include  b.c.  Packer*  ci.  -a*  -sa.*  ..  .75 

the  assets  and  earnings  of  Gyp-  b.c.  Packen  ci  -b-  ‘Sa.’  ..  i.no 

sum  Lime  and  Alabastine,  Can-  Barb«r°EiiJ*”"^**'  ..’  *  ** 

ada.  Ltd.  Bathurst  P.  A  P.  Cl  A'  2.00 

Total  consolidated  sales  Srwtif'^a.  r .  Vn 

amounted  to  $219,293,198,  which  Bridge  k  Tank  liso 

compared  with  $181,376,516  in  the  Bruck  mius  ci  ‘a-  . 

previous  year.  Building  mated- Bu"a’rd  Dr "  Dock  ci.  -a”  : 
als  accounted  for  35%  of  total 

sales,  chemicals  24%  and  pulp  can.  crushed  a  cut  stone  An.  20 
and  paper  41%,  as  compared  with  clSadH “cement  T*'  ^  im 

27%,  23%  and  50%  respectively  Canada  and  Dom.  Sugar  ..  .6(1 

in  IQSA  Canada  Malting  C  .  2.00 

•  ..  .  j  j  .  Canada  Mailing  P(d .  1.17 

Working  capital  decreased  mat-  Canada  Perm.  Mortgage  2.00 
erially  during  the  year,  as  a  c?*  ’o. 

result  of  the  considerable  outlays  clUSdun"^  p*actfic^  niwy^^  .  i  so 
on  acquisition  of  assets  and  the  cateiii  Food  Prods,  ci.  ‘A’  ..so 
construction  of  new  facilities.  cSm^a^irtSor^Morse'^ci."-"  . 

The  annual  report  points  out  do  do.  ci.  “B  ' 
that  the  capital  expenditure  pro- "" 
gram  has  in  recent  years  been  cassur  Asbestos  extra 
expanded  to  include  the  needs  cdn.  ceianese  c 
for  continued  growth  in  the  How-  cdn.  ;en  Investments  1.20 

ard  Smith  group  of  companies  Cdn.  Cen.  investments  (extra)  1.20 
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tries  recently  acquired.  This  ac-  cdn.  Breweries  c 

counts  for  the  considerable  in-  Ord .  i  so 

crease  in  capital  outlays  on  fixed  Charles  a.  Frossi  ci.  -a"  so 

assets,  apart  from  the  cost  of  chartered  Trust  .  . 

acquiring  the  gypsum  and  lime  ^SSed  Enterprisea  (H> 

assets,  to  $29,930,657  in  1959,  from  confederation  Life  .  2.00 

$12,798,316  in  1958.  Consolidated  ci  -a-  '-s'!? 
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19M  ‘*l^r.  Profit  .  1.*27,*3,4  1.04.S,M7  _ 

p.1,1  Net  Earnings .  1.120.1*2  313.740  ^ 

Per  Share  .  1.01  0.2* 

,,  Work.  Capital  0.110.707  «, 042,49.3  /yAJlTICAA 

Ijg  Carr.  Ralls  2—1  I  2/3— I  |rfWU:GM||| 

Material  expansion  in  operating 
expansion  and  in  net  earnings 
-.3*  after  all  charges  are  shown  in  C  A  II  A  B  A 

•JJ  annual  report  of  John  Inglis  Co.  %  A  li  A  I#  A 

.20*  Ltd.  for  1959.  Balance  sheet  re-  BBBMAMVIilT 
veals  a  strengthening  in  net  work-  i 

ing  capital  position  during  the  MORTGAGE  CORPORATION 
•M  iycar,  with  current  assets  lower  . 

^  at  $13,700,475  from  1958  year-end  .  rfivVrffnH  n^f  Fiftv  ron?.  ^ 

•*®  «r  eieoxoocn  .... _ _  B  dividend  Of  Fifty  Cents  per 

*15,243,360  and  current  „„  jj,  pgid-up  Capital 

2,?2  Stock  ol  the  Corporation  for 

j  „  compared  with  $9,200,-  t|,g  current  quarter  has  been 

113  .  -  .  1-  u  i-.-  declared,  the  same  to  be  pay- 

LOfivx  Among  current  liabilities  ac-  g[j|g  priday,  the  1st  day  of 

1.37  counts  receivable  show  a  marked  April,  1960,  to  shareholders 
reduction  at  $6  13^646  as  com-  record  at  the  close  of 
.40  pared  with  $9,259,157  while  inven  business  on  the  15th  day  of 

i.do  tones  are  up  at  $7,254,000  from  March  lonn 

i.M'/ii  $5,820,219.  On  the  other  side  of 

.30  the  balance  sheet  bank  advances  Order  of  the  Board, 

of  $2,856,163  at  the  end  of  1958  Geo.  D.  Laverock, 

■40  have  been  liquidated.  j  Secretary 

•»  It  is  pointed  out  in  report  that  Toronto.  February  17th.‘l960. 

income  taxes  payable  on  the  1959  - —  - — — — - 

.171,  profit  total  $40,000.  Because  the 

•2s  company  may  claim  additional  ufFCTmiCT  TDiMCUiccinu 
•30  depreciation  allowances  not  wtdluUAol  IKANdMIoolUN 

29</4  claimed  in  earlier  years,  income  COMPANY  LIMITED 
'5?  taxes  otherwise  payable  have  _ 

M  been  reduced  by  $500,000.  Taxes  Tne  board  of  director*  of  Wettcowt 
for  the  previous  year  were  simil-  Trammiooion  Company  Limited 
arly  reduced  by  $200,000.  haa  authorized  payment  of  interest 

■i_7'/4  i  The  gain  in  profit  position  dur-  6“*  April  1,  i960  on  the  company's 
ing  the  year,  H.  B.  Style,  presi-  519%  Subordinate  Debenture*. 

.30*  I  dent,  states,  was  in  spite  of  the  Series  A,  Series  B  and  Series  C. 

•3®^  j  impact  of  a  twelve-week  strike  Poy  ment  will  be  made  on  April], 

I  at  one  of  the  company’s  plants  I960  to  registered  holdere  of  each  j 
I  and  a  reduction  in  total  sales  due  ‘•'e  aeries  of  record  a*  of  the  I 
'23*  jto  a  lower  volume  of  shipments  elo«eof  bu*in»*«on  Marrh22,  i960.  j 

M  I  of  capital  equipment.  The  im-  | 

I  proved  earnings  are  the  result  of  — ikiDBDi  ai — TnakrrA - ' 

as  better  manufacturing  perform-  ^  IMPeKIAL  TUBACtO 

■'3  ance  and  reductions  made  in  COMPANY  OF  CANADA,  i 

as  [operating  costs.  |  LIMITED  i 

■15  In  domestic  appliance  field,! -ta 

report  says,  company  strengthl^'^^  ,^0  SHAREHOLDERS 
.13  ened  its  position  and  sales  were  Notice  is  hereby  given  that' 


BEAUBRAN 

CORPORATION 

• 

DIVIDEND  NO.  21 

NOTICE  is  hereby  given  that 
a  dividand  of  Sixty  Cants  (Me) 
par  shara  has  baan  deelarad 
on  the  Ordinary  Shares  of  tha 
capital  stock  of  Beaubran  Cor* 
porafion  payable  on  March  15, 
19M,  (i)  in  tho  cast  of  rogis- 
torod  shares,  to  sharoholdors 
of  record  as  of  tha  dost  of 
business  on  February  29,  1960, 
and  (ii)  in  the  case  of  shares 
represented  by  bearer  share 
warrants,  upon  presentation 
and  surrender  of  Coupon  Num¬ 
ber  Twenty-One  (21)  at  any 
branch  in  Canada  (far  nerth- 
arn  branches  excepted)  of 
Notional  Canadian  Bank  and 
The  Royal  Bank  ef  Canada. 

Payment  of  such  dividend 
to  or  for  the  account  of  non¬ 
residents  ef  Cenade  will  ba 
subject  to  deduction  ef  Can¬ 
adian  Non-Resident  Income 
Tex  of  15%. 

By  Order  of  the  leard. 

R.  T.  BROADHURST, 
Secratary. 

February  16,  1960. 


iitibf. 


537.000  to  $43,468,500  at  the  year 
end. 


DivCPSificafion  There  was  an  increased 

How  does  the  very  small  investor  achieve  a  reasonable  mand  for  substantially  all 

diversification  of  investments,  without  wasting  money  on  products  of  the  company, 

,  .  u  •  „  J  •  competition  everywhere  was 

minimum  commissions  etc.  The  most  obvious  method  is  prices  were  advei 

through  the  purchase  of  Mutual  Funds,  which  are  indeed  affected  on  some  products, 
designed  primarily  for  this  purpose.  This  is  the  safest,  easiest  ticularly  those  of  the  as| 
and  simplest  method  for  the  small  investor  to  hold  an  interest  roofing  indu.stry.  In  the  cons 
in  a  variety  of  common  stocks.  materials  fields  the  incr 

A  second  method  is  through  the  purchase  of  one  of  the  consumer  acceptance  of 
holding  companies  such  as  Argus  Corporation,  which  holds  iiT^thr^ihemTcal  Tus! 

substantial  blocks  of  Dominion  Stores,  Massey  Ferguson,  generally  increased  demands 
Dominion  Tar,  B.C.  Forest,  etc.  Power  Corporation  another  to  substantially  higher  pri 
holding  company,  has  interests  in  Shawinigan  Water  &  Howard  Smith  had  a  good  j 
Power.  Canadian  Oil  Co.,  Bathurst  Power  &  Paper,  B.C.  with  sales  up  about  4%  from  the 
Power,  Trans  Canada  Pipeline,  etc,  earnings 

A  third  way  is  to  invest  in  a  company  which  is  fully  ®  °  , 

diversified  within  itself.  An  example  of  this  on  a  modest  ^j^g^  during  i960  there  will  I 
scale  is  Combined  Knterprises,  which  embraces  several  sub-  |  falling  off  in  some  divisions 

sidiaries  including  Turnbull  Elevator,  Eastern  Steel  products  lan  increase  in  others.  Howe 

and  Gutta  Percha  and  Rubber  Limited.  the  prospects  appear  to  be 

Such  companies  as  Canadian  Pacific  Railway  and  Ven-  |Bt  least  a  continuance  of  pre 
tures  Limited  might  also  be  classified  in  this  group.  1  sales  levels. 

A  fourth  method  is  through  investment  in  a  closed-end  | 
trust.  Closed-end  trusts  differ  from  Mutual  Funds  in  that  i  PoW€T 

they  do  not  offer  new  shares  in  themselves  on  a  continuous 

basis.  They  are  therefore  seldom  traded  but  the  following  EoTtlitlSS  DoWll 
may  sometimes  be  picked  up  on  the  exchange.  ® 

Canadian  General  Investments  Ltd. 

Canadian  International  Investment  Trust  Ltd.  ^  preliminary  earnings  st 

Pacific  Atlantic  Canadian  Investment  Ltd.  1  ment  released  by  Gatineau  Po 

Canadian  Power  &  Paper  Securities  Ltd.  >  covering  operations  for 

Foreign  Power  Securities.  year  1959  shows  a  contractioi 

Investment  Foundation  Limited.  net  earnings  after  all  chai 


I  an  increase  in  others.  However, 
Jhe  prospects  appear  to  be  for 
I  at  least  a  continuance  of  present 
I  sales  levels. 


\  Earnings  Down 


The  Convertible  Bonds 

Falling  stock  prices  have  brought  down  several  of  the 
convertible  debentures  in  their  wake.  For  instance  the 
'  Shawinigan  convertible  which  sold  as  high  as  126  last  year 
when  the  stock  moved  up  to  $35,  is  now  trading  around  105. 
The  Loblaw  convertible  which  changed  hands  as  high  as  176 
^  is  ’59  while  the  stock  sold  at  $40,  is  now  offered  around  110. 

The  following  are  probably  the  most  interesting  in  the 
group,  although  the  more  speculative  oil  and  gas  issues  are 
not  included; 


revenues  for  the  year. 


la  share  on  common,  after  pre- 


Each  $1,000 

Current  Price 

Debenture  is 

Approximate 

convertible  into 

Conv. Price 

Bond 

stock 

Simpsons  Ltd.  .t'2% 

1979  Conv.: 

till  Sept.  15,  1963 

26  shares 

$.18.46 

104 

28’’4 

till  Sept.  15,  1966 

24  shares 

41.67 

till  Sept.  15,  1969 

22  shares 

45.45 

B.C.  Electric  6%  1984  Conv.; 

till  Nov.  2,  1963 

27*  shares 

$37.04 

104 

.13 ',4* 

till  Nov.  1,  1966 

25*  shares 

40.00 

till  Nov.  3.  1969 

23*  shares 

43.48 

Shawinigan  5*/4%  1972  Conv,; 

till  Sept.  15.  1963 

26  shares 

$38.46 

10,5 

27V4 

till  Sept.  15,  1966 

24  shares 

41.67 

till  Sept.  15,  1%9 

22  shares 

45,45 

.... 

Loblaw  Groceterias  4^/4%  1976  Conv. 

till  Oct.  I,  1960 

45  shares 

$22.22 

tin 

24 

till  Oct.  1.  1963 

43  shares 

23.26 

till  Oct.  1,  1966 

40  shares 

25.00 

•  B.C.  Power. 

❖  ❖  •> 

Miscellaneous 

U.S.  passenger  car  output  for  February  has  been  reduced 
about  10%  from  original  schedules.  At  the  same  time  a 
survey  by  the  National  Industrial  Conference  indicated  that 
consumers  plan  to  buy  27%  more  new  cars  and  12%  more 
second-hand  than  at  this  time  last  year.  . .  At  the  annual 
convention  of  the  American  Paper  and  Pulp  Association, 
in  New  York  this  week,  a  leading  American  expert  ex¬ 
pressed  the  opinion  that  ‘although  the  Russian  pulp  and 
paper  industry  is  expanding  rapidly,  it  does  not  represent  a 
threat  to  world  markets  at  this  time  because  a  very  high 
proportion  will  continue  to  be  required  for  their  domestic 
market’. ...  A  new  investment  fund  in  the  U.S.  will  invest 
only  in  the  shares  of  insurance  companies.  The  $25  million 
fund  will  be  ‘closed-end’  although  ’if  the  shares  become 
popular  enough,  stockholders  would  be  able  to  authorize 
additional  shares  to  meet  the  demand,  thus  providing  funds 
for  investment. . .  The  latest  report  of  the  New  York  short 
interest  shows  it  to  have  declined  to  the  lowest  level  since 
Oct.  15th,  1957.  A' reduction  in  the  short  interest  is  regarded 
as  a  weakness  in  the  technicalities  of  the  market,  because 
the  buying  power  which  short  sellers  would  implement  in  a 
mark|6  decline,  ha.s  been  reduced  . _ 


was  lower  than  in  1958  owing  to  "  Lowaey 
below  average  water  conditions  MacMiiim  k  Bioedei  ci  -a*  .  *0 

on  the  Gatineau  River  during  the  MacMiiun  &  Bioedei  ci  ‘B’  1 00 

second  and  third  quarters  with  M«»y.FSrg*!  Ltd.*‘3i|%* Ffd!  s.50 
the  result  that  only  a  small  Massey-Ferg.  Ltd.  4Vi%  ptd.  4.30 
amount  of  excess  power  was  extra) 

available  for  sale  and  also  owing  Massey-Ferguson  c  .  . !  M  I  .40 
to  expropriation  on  May  1,  1959,  JJfifivre  por^in*  „ 

,  .xf  _  »  HT  n  Minnesota  k  Ontario  Piper  C  1.60 

of  the  company  s  New  Bruns-  Montreal  city  &  Dist.  Bank 
wick  properties  which  ended  thaL 

source  of  revenue.  I  National  Drug  C  . *0 

Subject  to  certain  provisions  of  SJalloSal  Gro^rtea  ptd.  I'.so 

the  Electric  Power  Act,  interest  Ntid  Light  c  . 

pay-N~ai  M?n"g  . 

able  from  May  1,  1959,  on  the  North  star  oti  c  . fio 

amount  of  compensation  to  be  star  on  a.  ‘A’  .  .w 

_  -  ^  a  ...  ..5  Northern  Que.  Power  C  —  1.60 

received  by  tne  cornp3ny.  No  Nova  scotia  Light  4%  pfd.  .  4,00 

part  of  this  has  been  included  in  n®''*  schi.  Light  4^!%  Ptd.  4.30 

iNov.  Scoti.  Light  5%  Pfd.  2.50 

income. 

j  -Corporation  tax  rates  arelp^^^g^^^,  . 00 

[higher  and  expenses  have  in-  Paton  Mtg.  c  . 

creased  due  to  the  purchase  oflpJi®?®  Iros”'^"*  2.00 

additional  electric  power.  HigherjPronto  uranium  Minea  ...... 

operating  costs  were  offset  s. . 90 

lower  maintenance  and  general  Quemont  Mining  .  .  . 

expenses  and  by  the  elimination  „  .  .  „..  .  ,,  „...  , 

,  o  .  ,  J  Robert  Mitchetl  Cl.  A  —  1.00 

of  New  Brunswick  expenses  dur-  Rapid  Grip  k  Batten  c  . 

ing  the  last  eight  months  of  the  James  Robertson  Co .  1.00 

Robinson  Little  C  . 80 

RoUand  Paper  Cl  A'  .  1.00 

-  iRolland  Paper  Cl.  A'  extri  . 

WESTCOAST  TRANSMISSION  '  .n?’  .  " 

I  ,,  .TO-  u  J  ,  Rolland  Paper  Cl.  B'  extra  .. 

;  Vancouver.  —  The  board  of  Roiund  Paper  ptd .  4.25 

directors  of  Westcoast  Transmis-  ““yai  Bank  2.10 

Sion  Company  Limited  has  auth-  s.uda-shirriff.Horsey  c . 24 

orized  payment  of  interest  due  shawtntgan  wap.  Ptd  2.00 

April  1,  I960  on  the  company’s  ”brl/v  I 

5Vi%  subordinate  debentures,  sherwtn  wuitama  Ptd .  7.00 

Series  A,  Series  B  and  Series  C.  .  } 

Payment  will  be  made  on  April  stivcrwood  Dairies  ci  'a*  I!!!  .so 
1,  1960  to  registered  holders  of  Sllverwood  Datrtea  Cl  'B'  ..  .so 

each  of  the  series  of  record  as  ^ “lute*  co^  Ltd.  c  I  !!."  i.™ 

of  the  close  of  business  on  Sobey 'a  store's  CI.  'A'  . .  .40 

March  22.  1960.  southam  Co.  . . 

- -  St.  Lawrence  Corp.  C  .  l.W) 

standard  Struct.  Steel  . 60 

Company  Index  D*“tJarf  ot7^^^  :  im 

k  -  Superior  Propane  C  . 40 


.  Continental  Can  C  . 

1.80 

.43  (U.S.) 

Mar. 

15 

Feb. 

19 

.45 

Copp  Clark  Publlshinf  . . 

.40 

.10 

Mar. 

1 

Feb. 

1.5 

.10 

R.  L.  Crain  C  . 

.10 

Mar, 

.31 

Mar. 

11 

.10 

Crown  Cork  k  Seal  Co.  Ltd.  . 

2.00 

.50 

May 

16 

Apr. 

14 

1.00 

Crown  Cork  A  Seal  Co.  extra 

.25 

May 

16 

Apr, 

14 

I.7.',f 

Crown  Trust  . .' . 

1.00 

.25 

Apr. 

1 

Mar, 

21 

.50 

Crown  Zel.  (Can.)  Ltd.  Cl.  'A' 

1.00 

.2.S 

Apr. 

1 

Mar. 

11 

..50 

Crush  InternaUonal  . 

.US 

Apr. 

15 

Apr. 

4 

.05 

Distillers  Corp.-Seaerams 

1.20 

..10 

Mar. 

1.5 

Feb. 

35 

.30 

Dominion  It  Anglo  Inv.  pfd.  . 

S.OO 

1.2.5 

Mar. 

1 

Feb. 

12 

1.2,S 

Dominion  Corset 

1.00 

Apr. 

1 

Mar. 

17 

..50 

Dominion  Foundries  C 

Apr. 

t 

Mar. 

10 

.70 

Dominion-Scottish  Inv.  Pfd. 

2..i0 

.62'<a 

F*b. 

?0 

Fch. 

1.5 

Dominion  Stores  . 

1.2S 

.3Vi 

Mar. 

1.5 

Feb. 

18 

.31^4 

Dominion  Tar  C  . 

.ho 

.15 

Mi*y 

2 

Anr. 

.30 

Donohue  Bros . 

.80 

.15 

Mar. 

t 

Feb. 

15 

.1,5 

Dover  Industries  C  . 

.15 

Mar. 

1 

Feb. 

12 

.1,5 

i  Dover  Industries  C  . 

.15 

.lunc 

1 

May 

12 

,30 

East  Kootenay  Power  pfd.  .. 

7  00 

1.73 

Mar. 

IS 

Feb. 

29 

1.75 

Eddy  Paoer  C  . . 

Emco  Ltd . 

l..in 

.37' 3 

Mar. 

13 

Feb. 

15 

.37'/* 

.50 

.12Vi 

Apr. 

22 

Mar. 

22 

.25 

Empire  Lit*  . 

1.00 

Feb. 

26 

Feb. 

5 

1.00 

Famous  Players  . 

l.iO 

Mar, 

11 

Feb. 

24 

.37',* 

Fanny  Farmer  . 

1.00 

.25 

Mar. 

31 

Feb. 

29 

.23 

Ford  of  Can.  . 

.5.00 

1.25 

Mar. 

15 

Feb. 

18 

1.25 

Fraser  Co . 

1.20 

.30 

Apr. 

25 

Mar. 

3t 

.901 

Gatineau  Power  C  . 

l.hO 

.40 

Apr. 

Alar. 

.80 

’General  Steel  Wares  C  .... 

.40 

•  to 

Ma.v 

16 

Apr. 

19 

.20 

[Goodyear  Tire  C  . 

4.00 

1.00 

Mar. 

31 

Mar. 

10 

1.00 

[Great  Lakes  Paper  C  . 

1.60 

.40 

Mar. 

31 

Mar. 

18 

.80 

Greyhound  Lines  . 

.7.5 

Mar. 

31 

Mar. 

.1*14 

Gunnar  Mines  . 

1.30 

.75 

Mar. 

17 

Mar, 

4 

.75 

Hahn  Brass  C  . 

.15 

Apr. 

1 

Mar. 

10 

.1,5 

Hahn  Brass  1st  Pfd . 

.00 

.22>/a 

Anr. 

1 

Mar. 

10 

.43 

Hallnor  Mines  . 

.16 

.04 

Mar. 

1 

Feb. 

18 

.04 

Hamilton  Cotton  C  . 

.00 

.22V* 

Mar. 

I 

Feb. 

10 

.22Vi 

Hamilton  Cotton  pid . 

S.OO 

1.25 

May 

16 

May 

5 

2.50 

Hinde  A  Dauche  . 

LOO 

.4.5 

Mar. 

25 

Feb. 

29 

.45 

Hiram  Walker  . . 

1.40 

.35 

Aor. 

16 

Mar. 

18 

.70 

Hollinger  Cons.  GbW  . 

.24 

.06 

Mar. 

31 

Mar. 

3 

.12 

Hollinger  Cons.  Gold  extra  . 

.06 

Mar. 

31 

Mar. 

.3 

.12 

Howard  Smith  C  . 

1.30 

.30 

Apr. 

29 

Mar. 

31 

.60 

Hudson  Bay  Mining  C  . 

3.00 

.75 

Mar. 

14 

Feb. 

11 

.75 

^  Huron  A  Erie  Mtge . 

.47>A 

Apr. 

Mar. 

15 

.93',4 

Imperial  Flo.-Glaze  . 

1.50 

..17', 4 

Mar. 

1 

Feb. 

18 

.3715 

Imperial  Life  Assurance  .... 

2.40 

.63 

Apr. 

1 

Mar. 

18 

1.20 

Imperial  Tobacco  C  . 

..30 

.12',, 

Mar. 

,31 

Mar. 

2 

.12«i 

Industrial  Acceptance  Corp.  C 

1.60 

.40 

Mar. 

.31 

Mar. 

4 

.40 

International  Paper  . 

.75 

Mar. 

14 

Feb. 

19 

.75 

International  Pete . 

1.20 

..30 

Mar. 

10 

Fei>. 

10 

..30 

International  Utilities  C  . 

.35  (U.S.) 

Mar. 

Feb. 

..3.5 

International  Utilities  pfd.  . . 

.4.3  (U.S.) 

Mar. 

Feb. 

.43 

Interpro.  Pipe  Line  . 

..55 

Mar. 

1 

Feb 

5 

.5.5 

Investment  Foundation  C  ... 

2.40 

.60 

Apr. 

16 

Mar. 

15 

1.20 

Investors  Syndicate  C  **Sa**  .. 

..35 

Mar. 

31 

Feb. 

29 

.35 

Johns-Manville  C  . 

2.00 

..so 

Mar. 

10 

Mar. 

1 

..SO 

Kerr-Addison  Gold  Mines  .*•• 

.80 

.20 

Mar. 

24 

Feb. 

39 

.20 

John  Labatt  . 

1.20 

.30 

Apr. 

1 

-Mar. 

11 

.60 

Laura  Secord  . 

1.00 

.25 

Mar. 

Feb. 

15 

.sot 

Laura  Secord  extra  . 

.75 

Mar. 

1 

Feb. 

15 

.sot 

Laurentide  .Accept  'A’A’B' 

.60 

.1.) 

A'T. 

30 

Apr. 

13 

30 

Lawson  A  Jones  Cl.  ‘A’  “An.* 

1.00 

1.00 

Apr. 

1 

Mar. 

15 

1.00 

Lawson  It  Jones  CL  *An.* 

1.00 

1.00 

Apr. 

1 

Mar. 

IS 

1.00 

Leitch  Gold  Sa . 

.03 

Mar. 

13 

Feb. 

29 

.03 

Loblaw  Companies  CL  ‘A’  — 

.40 

.10 

Mar. 

Feb. 

.3 

.10 

Loblaw  Companies  Cl.  ‘B’  ... 

.40 

.10 

Mar. 

1 

Feb. 

3 

.10 

Loblaw  Groceterias  C  . 

2.16 

..54 

Mar. 

1 

Feb. 

.1 

..54 

Loblaw  Companies  pfd . 

2.40 

.60 

Mar. 

1 

Feb. 

.3 

.60 

Loblaw  Groceterias  1st  pfd  . 

1.30 

.37', 4 

Mar. 

1 

Feb. 

.3 

.37V4 

Loblaw  Groceterias  2nd  pfd.  . 

2.16 

..54 

Mar. 

1 

Feb. 

.3 

.54 

Loblaw  Inc.  C . 

.30 

.07«* 

Mar. 

1 

Feb. 

19 

.07(4 

Lower  St.  Law.  Power  C  Sa. 

1.00 

..iO 

Apr. 

) 

Mar. 

18 

..50 

Walter  Lowney  . 

1.00 

.25 

Apr. 

14 

Mar. 

15 

..50 

capital  equipment.  The  im-  |  |  j  DIVIDEND  NOTICE 

"oved  earnings  are  the  result  of  ijuDFPl Ai  Tr\BAre^f\ - '  Notice  is  hereby  given  that 

stter  manufacturing  perform-  i  dividends,  in  the  respective 

[ice  and  reductions  made  in  tOMPANT  OF  CANADA,  i  amounts  per  share  .set  out  be- 
lerating  costs.  |  LIMITED  j  low,  have  been  declared  pay- 

In  domestic  appliance  field,  to  cuapcuai  ncoc  able  April  1,  1960,  to  share- 

iport  says,  company  strength-  shareholders  holders  of  record  at  the  close 

led  its  position  and  sales  were  Notice  is  hereby  given  that'  of  business,  March  1,  1960, 

,  a  new  peak.  'The  profit  on  this  the  Ordinary  General  Meeting  ofi  on  the  following  outstanding 
jsiness  showed  a  substantial  the  Shareholders  of  Imperial;  shares  of  ABITIBI  POWER 
icrease  in  1959.  [Tobacco  Company  of  Canada, {  &  PAPER  COMPANY, 

The  market  for  heavy  electrical  Lirnited  will  be  held  at  the  Head  LIMITED: 
iparatus  continued  to  be  in- Company,  3810  St.'  Preferred  28 Uc  per  share 
nsely  competitive.  In  order  to  Montreal,  on  Common  42'2C  per  share 

iprove  the  company’s  competi-  6th  day  of  April,  py  Board, 

te  position  in  this  field  it  has  CRAIG  DICK 

epped  up  the  programme  for  Secretary 

)velopment  and  redesign  of  its  Dated  at  Montreal,  this  19th  Toronto  Kcb.  12  1960 


business  showed  a  substantial  I  the  Shareholders  of  Imperial; 
increase  in  1959.  [Tobacco  Company  of  Canada,! 


apparatus  continued  to  be  in-  of  the  Company,  3810  St.; 

[tensely  competitive.  In  order  to  Montreal,  on 

improve  the  company’s  competi-  WMnesday.  the  6th  day  of  April, 
live  position  in  this  field  it  has  ®  clock  in  the  fore- 

stepped  up  the  programme  for 

'development  and  redesign  of  its  Dated  at  Montreal,  this  19th 
products  and  the  writing  off  of  of  February,  1960. 


the  heavy  expenditures  incurred 
on  I  his  program  has  contributed 
to  the  loss  shown  on  this  end  of 
the  company’s  operations  in  the 
last  two  years. 

There  should  be,  report  states, 
a  steady  increase  in  the  capital 
goods  market  in  1960  and  the 
demand  for  appliances  should 
continue  firm  and,  accordingly, 
the  prospects  of  the  company 
making  further  progress  in  the 
coming  year  are  good. 


Dorn,  Electrohome 
Earnings  Lower 


By  Order  of  the  Board.  ' 

RENE  PHANEUF, 
Secretary. 


AlAl 


CANADIAN  CELANESE  LIMITED 

MONTREAL  QUE. 

The  Board  of  Director*  has  this  day 
taken  the  following  action  with 
respect  to  Dividends; 


IMPERIAL  TOBACCO 
COMPANY 
OF  CANADA, 
LIMITED 

'^iiiidends 

NOTICE  IS  HEREBY  GIVEN 
THAT 

A  Final  Dividend  (fio.  236)  ol 
Seventeen  and  one-half  Cents 
<l7Vtic)  per -share  on  the  paid-up 
Common  Shares  of  the  Company 
for  the  year  ended  31st  Decern- 


Net  earnings  of  Dominion  Ele-ll  ,  ,  f  Ij'^'Tty-hye  cent*  (25«i)  per  share; 

itrohome  Industries  Ltd.  for  1959,' i  C/1m)//1/1hWd  I  be  for  the 

|a  preliminary  earnings  state-||  L/lvlClCllClo  I 

ment  say^  were  lower  than^rj  notice  is  hereby  given  I  Sred  payable  Marfh  5”  mo 
the  preceding  year  at  Mf9,000,  |  that  I  to  the  holders  of  record  at  the  close 

equal  to  91  cents  a  share  on.|  a  Final  Dividend  (No.  236)  of  1  of  business  on  February  26  1960 
stock,  as  compared  with  $552,000,  |  seventeen  and  one-half  Cents  |  ’ 

equal  to  $1.32  a  share  for  year!|  §!  Comirm  Stock 

1958.  i|  for  the  year  endrd  3lst  Decern-  j?::  ^  *  /ycw  i 

Sales  for  the  latest  vear  total-  ^  declared  pay-  .1  "^^^ty-hve  *euTs  per  ahare, 

loH  *•”*  »"  Thursday,  the  31st  day  |,in  respect  of  the  first  quarter  of 

led  $l3,423.0M,  little  changM||  of  March,  i960  to  shareholders  |:i1<)60,  has  been  det  lared  pavable 


Frtftrred  Sham,  $1.75  SariM 

^  Forty-three  and  three-quarter  rent* 
|'(4.1*-'4^)  per  ihare.  w  hi(  h  shall  b* 
deemed  to  be  ff)r  the  three  rnonth* 
I  period  from  January  1,  1060  to 
J  March  .11,  1060,  has  been  declared 
'  payable  Manh  .11,  1060  to  the 
*  holder*  of  record  at  the  close  oif 
I  business  on  February  26,  1060. 

I  Prtferrid  Shorts,  $1.00  SeriM 

I  Twenty-five  cents  (2.1«l)  per  shar*; 
^  which  shall  be  deemed  to  be  for  the 
P  three  months  period  from  January  I, 
i  1060  to  March  .11.  1060,  has  been 
I  declared  payable  March  .11,  1060 
I  to  the  holders  of  record  at  the  close 
I  of  business  on  February  26,  1060. 

|!  CoMiiioii  Stock 


development  of  markets,  new 
products  and  research. 

Slower  sales  of  stereophonic 
sound  equipment,  he  says,  re¬ 
sulted  from  confusion  at  the  mar- 


from  the  1958  figure  of  $15,-  $  ^  record  at  Ih*  close  of  business  -j:  i 

aoi  non  •”)  Wednesday,  the  2nd  day  of  ; 

421,000.  !|  March,  1960.  S 

;  Working  capital  at  end  of  1959  li  An  interim  Dividend  (So.  237)  i! 

amounted  to  $3,162,000,  up  from  |  Twelve  and  one-hall  Cents  si 

S?  fin  at  tha  anH  n(  1Q4«  P  I12V4C)  per  share  on  the  paid-up  is 

at  tne  ena  Ot  1»08.  |  common  shares  of  the  Company  :S 

C.  A.  Pollock,  president,  states  |  has  been  declared  payable  on  | 
that  the  drop  in  profits  in  1959  I  '’*3' ""‘"I;  1: 

..  ..-A  J  r  •  A  u  XL  ISW  to  fhareholders  of  record  s  i 

is  accounted  for,  in  part,  by  the  at  the  close  of  busines.<t  on  Wed- 

development  of  markets,  new  |;i  ne»<lsy.  the  2nd  day  of  March, 

products  and  research.  |  .  ....... 

Cl _ -  A^  ^  1^  •  i  A  Semi-Annual  Dividend  (No.  96> 

Slower  sales  of  stereophonic  of  Three  per  cent  (3%)  on  the 

sound  equipment,  he  says,  re-  $  paid-up  6%  Preference  Shares  of 

suited  from  confusion  at  the  mar.  i  Company  has  been  declared 
suiicu  IIOIII  Luniusiun  a;  tne  mar-  ^  payable  on  Thursday,  the  31st 

keting  and  consumer  level  over  |  day  of  March,  i960  to  share- 

this  type  of  sound  reproduction,  i  holders  of  rtcora  at  the  ho**  <>i 

u„  i_4 _ f  .  I  business  on  Wednesday,  the  2nd 

he  reports.  Introduction  of  stereo  ^  day  of  March,  i960, 

also  made  necessary  the  clear-  I  order  or  the  Board, 

ance  of  mcinaural  products  with  |  ph^^euf. 

lower  margins  for  dealers,  whole-  |  secretary, 

salers  and  manufacturers.  1 1  Montreal,  p.q.. 

Non-recurring  service  pro-j|  February,  i960. 

blems.  failures  of  purchased  com- '  |  _ _ 

ponents  and  delivery  delays  were  j  i 
other  factors  restricting  1959  I 
sales,  statement  says.  ii 

Sales  for  January  1960  have! I 

exceeded  the  same  month  lastjl  ^  i  V . . 

year,  but  a  competitive  year  | .  ■  '  V  (-11*^  V 

ahead  is  seen  with  many  pro- 'Ak  V"  . 

blems  to  be  solved.  V  ^ 


g  ivov,  nax  neen  net  lared  pavable 
liiMarrh  ,11,  1960  to  ihp  holder*  of 
g'rerord  al  the  (  lose  of  binines*  on 
I  Februarj-  26,  I960, 


A.  G.  ALLA.V, 
.Secretary, 

Februar\-  17,  1960. 


By  Order  nf  the  Board. 

RENE  PHANEUF. 
Secretary. 

MONTREAL.  P.Q.. 

19th  February,  1960. 


I  GENERAL  STEEL  WARES 

I  LIMITED 

Directors'  Meeting, 
February  12,  1960 
DIVIDEND  NDTICE 

Notice  is  hereby  given  that  a 
I,  dividend  of  One  Dollar  and 
I'Twenty-five  Cents  ($1.25)  per 

I I  share  was  declared  on  February 
1 1 12th,  1960,  for  the  quarter  ending 
I  [April  30th,  1960,  on  the  outstand- 
|iing  Preferred  stock  of  the  Com- 
lipany,  payable  May  2nd,  1960.  to 

the  shareholders  of  record  April 
pisth,  1960. 


V 


Imperial  Tobacco 
Earns  $1.10  Share 


Hollinger  Consolidated 
Gold  Mines,  Limited 


1 1  Also  a  dividend  of  Ten  Cents 
1 1  (.10c)  per  share  was  declared 
I  [for  the  quarter  ending  April  .30th, 
11960,  on  the  outstanding  Com¬ 
mon  stock  of  the  Company  pay¬ 
able  May  16th.  1960,  to  the  share¬ 
holders  of  record  April  19th,  1960. 

By  Order  of  the  Board. 

ANDREW  W.  McLARE.N, 
Secretary. 


tfU.MW  ijiturf:  dividend  number  442 

I  AND  EXTRA  DIVIDEND  |_  _  Secretary. 

'  _ .  I  A  rcBular  dividend  of  6c  per  Toronto,  February  12.  1960. 

Preliminary  earnings  figures  share,  and  an  extra  dividend  of  6c 
covering  operations  of  the  Imper-  per  share,  has  been  declared  by  the  WFCTFFI  PBftniirT< 

iai  Tobacco  Co  of  Canada  ltd  Directors  on  the  Capital  Stock  of  ▼▼  KS  I  KKL  r  KUUUV.  I  > 

lal  looacco  CO.  ot  canaua.  Ltd.  company,  payable  on  the  31st  L  MITED 

for  the  year  19o9  show  consoll-  day  of  March,  i960,  to  shareholders  ! 

dated  net  earnings  of  company  of  record  at  the  dose  of  iji^jness  DIVIDEND  ND.  6D 

moderately  higher  than  for  pre-  '*^3'  of  arc  ,  .  ^  R„a_j  niroctn, 

ceding  year  at  $11,111,375,  equal  ‘^le  isth  day  of 

to  $1.10  a  share  on  common  |  p  ^  finlay.  l,oIH  on  tho  isth  H 

stock  after  preferred  dividends,  _ _ _ _ _ February  1960  declared  a 

as  compared  with  $10,665,282.  [  mACACCA  MINF$  LIMITED  orlir  /lii'i/lanH  t\(  fiuanlv 


Oanada  FIOOI*ll)9  due  to  higher  income  taxes  at  Telephone  3  John  Injii* 
Fg|>||j||e|C  $139,880  against  $103,597.  can.  Flooring  2  MicUren  ^'pt'l 

•■ut  Aristide  Cousineau,  president  c*"  H'carbons  ioMscm.  a  bi. 

Canada  Flooring  Co.  Ltd.  re-  that  sales  volume  rose  *EntwL  vinrVy' 

ports  net  earnings  for  fiscal  year  slightly  during  the  fiscal  year.  con»-  AUenbee  9  Pacific  pete 
ended  October  31,  1959,  amounted  Prospects  for  residential  con- c?S^^i’V‘rt''c  9  P?wMJnt“As* 

to  $133,751  against  $139,254  in  the  struction  in  the  current  year  he  Dom.  Bridge  5  security  ftioi 
previous  year.  Earnings  are  equal  says,  are  less  encouraging,  and  gJUJ;  7  swmtan 

after  “A”  dividends  to  $2.27  per  he  expected  demand  for  new  Dominion  Tar  2  steep  Rock 

share  of  “B”  stock,  against  $2.40  dwellings  would  be  lower  in  i960  *  J 

in  the  previous  year.  Contraction  than  in  1959  by  15%  or  more.  Gatineau  Pow.  2  Luer*  ^Ltd. 


in  earnings,  it  is  pointed  out,  was  b-a  ou 


9  e**t  Page 

lAdm.  k  Truat  4  Gen  l  Truat  4  G-  Tamblj  n  C  . 

Aluminium  Ltd.  10  Handy  Andy  Co.  jiTexaco  (Canada)  C 

—  Anthes  Imp’l  3  Hudson’s  Bay  io|Thomp9on  Paper  Box  . 

I  BeU  Telephone  4-7  Imp’l  Tobacco  2  Toronto  Elevatori 

([aSiB-A  OU  3  Ins’ce  Co  NA  4  Toronto  General  Trusta 


B.C.  Telephone  3  John  Inglis  2iT>'aders  Finance  Cl.  ‘A’ 

Can.  Cr.  Stone  3  Lafarge  Cement  SiTraders  Finance  CI.  ’B’ 

Can.  Flooring  2  Maclaren  PAP  3 '  Trans-Canada  Corp.  C 

Can.  H’carbons  10  MacM.  A  Bl.  3-4  Trans-Canada  Corp.  C  . 


3  New  Vinray  lOlUnion  Acceptance  C  . 30 

9  Pacific  Pete  9  United  Keno  Hill  . 

9  Portage  la.  9; 

9  Provident  Ass’ce  4  j  Victoria  A  Grey  .  1.40 

3  Security  F'hold  9 

2  Soca  Ltee  J  Waite  Amulet  .  .80 

7Sagemine*  10 'western  Can.  Breweries  ..  1.20 


iiiuuci  diciy  iiisiici  iiioii  lui  uic-  -rUn 

cedin®  vear  at  $11  111  375  eaual  DATED  the  isth  day  of  Febru- 1  The  Board  of  Directors  of 
..f Trin  /  tLro  on  jacy-  iWesteel  Products  Limited  at  a 

I;  ‘U  after  pr'eTeU  div7ends  I  _  ^  ^ 

:40t  as  Compaq  with  *10.665  282  [  MACASSA  MINES  LIMITED  terly  dividend  of  twenty  cent.s 
iX/i  Tft  ‘  Personal  Liability)  (20c)  per  share  on  the  outstand- 

I  After  appropriating  $500,000  for.  dividend  no.  si  ing  shares  of  the  Company,  pay- 

redemption  of  debentures  and'  uiviur..  u  «u  s  f  y  i-  j 

■0*  i$500  000  for  eeneral  reserve  as  Notice  is  hereby  given  that  a  ^'3  1*3®  ”, 

nV,,in«  nr  n-n?,;ainn  ft !  dividend  of  three  ( 3c)  cents  a  Share  I960,  to  shareholders  of  record 

1.12M,  well  as  paying  or  providing  fqr.has  been  declared  on  the  issued  at  the  close  of  business  on  the 

•  ut  full  preference  dividends  apph-  capit^  stock  of  th«^^  23rd  day  of  February.  1960. 

.30  pble  and  for  dividends  (mclud-  shaJeh"oIde”r"  R/nrHor  rf  ,ho  RnarH 

.25  ing  final)  on  common  shares,  the  [of  record  as  at  the  close  of  business  Order  the  Board. 

addition  to  earned  surplus  was  February  29th.  i960.  yj  MORRISON, 

!i7>a  $3,101,966  compared  with  $2,655,-  By  Order  of  the  Board.  Treasurer. 

873  in  1958.  :  H.  w.  salthouse,  I  Toronto.  Feb.  19,  1960. 

'*0  Directors  have  declared  an  in-'  Secreury.  ; - — ’ 

.50  terim  dividend  on  common  stock  |j:°ronto.^o^tarim  - 

of  12'2  cents  a  share,  plus  a  final -  -  —  - i  KERR-ADDISON 

-  SMay.b'ie‘Marc'h"'lt  ,*  ,t":  C.G.  Investments  !  goi-D  mines  limited 

.*nr  'holders  of  record  March  2nd.'  Canadian  General  Investments,  (h'o  Personal  Liability) 

This  declaration,  it  is  pointed  out,  Ltd.,  reports  net  earnings  of  $l,-l  interi.m  dividend  no.  97 
;i0  brings  total  distributions  on  com- '404,219  equal  to  $1.46  a  share,  for  i  notice  is  hereby  give.n 

80  mon  slock  on  account  of  1959'the  year  ended  December  31st,  [  that  an  interim  dividend  of 

}  j®  operations  to  67‘2  cents  a  share.  1959.  |  per  *508  been 

.25  same  as  for  1958.  Also  declared  This  compares  with  net  of  st^k'^of  the  wmpany.  payable 

■50  was  a  regular  semi-annual  divi-  $1,398,850  for  the  previous  year,  in  Canadian  funds  on  Thursday. 

2st  dend  on  the  preferred  stock  of  3  Share  value  at  the  year-end  oV‘record®^t  the  cios^oJ 

.2ot  per  cent,  also  payable  March  amounted  to  $48. lo,  up  from  $46.72  business  on  Monday.  February 

,35  31st  to  shareholders  of  record  a  year  earlier.  29th,  i960. 

March  2nd.  By  Order  of  the  Board. 

^  The  annual  report  for  the  year  will  be  held  at  the  head  office,  c  a  cavin. 

1959  will  be  ready  for  release  in  3810  St.  Antoine  Street,  Montreal,  rmt.rm  Secretary 


KERR-ADDISON 
GOLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERI.M  dividend  No.  97 

NOTICE  IS  HEREBY  GIVEN 
that  an  interim  dividend  of 
twenty  cents  p>er  share  has  been 
declared  on  the  issued  capital 
stock  of  the  company,  payable 
in  Canadian  funds  on  Thursday, 
March  24th,  1960,  to  share¬ 

holders  of  record  at  the  close  of 
business  on  Monday.  February 
29th,  1960. 


9  [March  2nd.  |  By  Order  of  the  Board. 

Amulet  •  , *?  ^  m  l2  I  The  annual  report  for  the  year  will  be  held  at  the  head  office.!  c  a  cavln. 

u  Western  Can.  Breweries  .  1.2*  .30  Mar.  1  Jan.  29  J*  .n  i_  j  r  ,  ■  oo.a  p,  »  ,  •  o,  ,  w  .  i  '  ^erretarv 

9  19o9  Will  be  ready  for  release  in  3810  St.  Antoine  Street,  Montreal,!  secretary 

SI  Note— Unleaa  oUierwiae  Indicated,  dividends  are  on  a  quarterly  baaa.  ..-PoIrc’  time  and  the  at  10  W  am  on  Wodnoedav  i  i'’r'’r'ro.  (Ontario. 

4  Sa.  fiemi-annually;  Int -Interim  Arr.- Arrears;  (U-S.)- U.S.  Fundi,  t— Includes  "eOKS  HIHC  anO  tnc  31  lu.3()  a.m.,  on  Weflnesaay,|  February  I2th.  1960 

T  extrai.  J  annual  meeting  of  shareholders  1 6th  April  1960.  , _ 


TTie  ffnancial  'Tfmes 


No  Debt  Service  Needed 

m  _  .  _  I  (ClasinK  quntaliens.  Frb.  tS.  IKO) 

In  D.C.  s  Buoyant  Budget 

#  W  ‘.Affilistwl  Fund  .  23(24)  $  7.16  $  7.74 

■  —  ■  American  Growth  7.26  7.91 

.  1  .  •  I  V  .  CanaFund  125  24.08  35.78 

(SpsCIAl  To  Tho  Finonciol  Timos)  can.  invest.  Fund  34  8.43  9.24 

VANCOUVER.  —  Not  so  long'Cent  in  welfare  payments  and  old  comw?th"  internal,  m  7;78  siw 

ago  British  Columbians  felt  that  age  pension  supplementary  al- *•“  9  i« 

their  government  was  "being  ex-  Compound  8.97  9.33 

.  .  .  ..  j  -i  More  than  $10,000,000  extra  for  d?-  <non-resid.).  8.92  9.28 

travagant  when  it  announced  its  oom.  Equity  52  14.75  15.M 

intention  of  spending  $50,000,000;  About  $20,000,000  more  on  high- Fu-st ’"oil  4  cas*^*  3.75  lio 

a  year.  But  when  Premier  W.  A.. ways  than  last  year.  cJouS^  income  20  3.54  3.87 

C.  Bennett  presented  his  I960:  Another  $4,000,000  for  B.C.  Hos-  Growth  on 'ik'^Ga.*  siss  eisi 

budget  to  the  legislature  calling)  pital  Insurance  Service,  to  cover  investors  Mutual  .12  in.49  11.34 

for  spending  $331,000,000,  the  an-lchronic  patient  treatment.  Le've’rage  Fd.’^^'c.  17  s.'Is  sss 

nouncement  was  taken  as  a  mat-  B.C.’s  budgets  including  money  ‘Mass,  invest.  Tr!  39112)  I’iss  14.01 

ter  of  course.  for  debts  started  after  1874  when  Muluat'^'^Bon'd  ’"iFd*  ^  5  74  s' 01 

In  1959’s  fiscal  period,  the  pro-  B.C.  had  exhausted  a  federal  sub-  Mm.  income  Fund  21.39  4.63  506 

Vince  had  expended  $300,000,000.  j  sidy  granted  when  it  came  into  Anier.  Fund  s.ns  8.76 

so  taxpayers  had  been  prepared  confederation  three  years  before.  sSpe'Jmsed  Amer.'  i'?^  s's'i  6  8* 

lor  the  boost.  The  new  budget  is  far  and  supervised  Growth  3  1.62  fsa 

As  expected,  the  Premier  call-  away  the  -biggest  in  B.C.’s  his-  ?TeiV'‘EiectrS'  skfds)  i'”  Mo 

ed  his  budget  a  “debt-free  divi-  tory  —  up  more  than  10  per  cent  'Weiiing'  Fd.  inc.  45(45)'  i3.'69  i4!92 

dend”  presentation  and  he  said  from  last  year's  e.stimates  of  ".j, g 
that  his  policies  had  resulted  in  $300,400,000.  ,  ]  capital  Gains  Distribution. 

putting  an  extra  $58,000,000  in  the  The  premier,  who  is  also  fi-i  _ 

provincial  treasury  this  year.  nance  minister,  said  the  pxtrai^ 

The  budget  presented  by  the  $56,000,000  came  from  his  gov-  V»anaaian  V^UOTQTIOns 
Premier  was  a  buoyant  one  andlernment’s  policies  of  eliminating  On  U.K.  Sscuritics 
indicated  that  the  government  the  net  provincial  debt,  and  work-  •  r-  1... ) 

might  feel  just  about  ready  toling  on  a  pay-as-you-go  basis.  Txr  *  J"’ 

test  its  strength  again  in  a  gen- 1  The  budget  rontains  no  expen-  'yuotations  as  of  Feb.  23.  1960) 

eral  election.  ditures  for  financing  charges—  Bid  Asked 

The  budget  promised:  on  net  debt,  and  no  allowance  for  British  Pete .  70.00  7.75 

An  apparent  increase  of  20  per  borrowing.  xDaily  Mirror  ...  1.80  2.00 

*  '  “  ~~  Courtaulds  .  7.00  7.75 

MiIIiam  producLs  as  well  asjFord  of  England  .  13.00  14.00 

wTTCl  ^OU  iVlIIIIOn  used  units  of  any  make.  As  of  Hawker  Siddeley  .  3..50  4.00 

L  A  December  31.  1959,  the  company  Hudson  Bay .  27.00  27.75 

wiVlAL  l/GD6nTUrGS  'operated  28  branches  from  St.  Stewart  &  Lloyds  6.75  7.25 

_  iJohn’s  Neyfoundland  to  Victoria,  x-Stock  Dis. 

Offering  is  being  made  of  a,®^;  and  had  216,000  retail  acc-  —  -  -  - 

new  issue  of  $30,000,000  General outstanding.  In  the  year  Actively  Traded  Warrants 
Motors  Acceptance  Corp.  of  Can-j^”^®^  Decernber  31.  1959.  thci  ,ci(.,in*  quotatioBs.  Feb.  2.1.  i96ot 
ada  Ltd  6*2%  debentures  by  volume  of  wholesale  i  (Soppu^d  Bum*  Bro».  si  co.  Ltd.) 

large  syndicate  of  investment  retail  receivables  acquired,  j  Bm  Asked 

dealers  headed  by  Wood.  Gundy  including  renewaLs  amounted  to: AUomajent ^4  H^.d  ^ 

&  Co.  Ltd.  and  Harris  &  Partners  million.  Automotiie  ,  2,  25 

LtJ  financing  accounted  for  98.9%  Oflcanada  .southern  Oil  .  .4.3  .,30 


7.26  7.91' 
34.08  35.78 
8.43  9.241 


8.38  9.16 

8.64  8.99 


14.75  15.0t 
5.31  5.36 


On  U.S.  Steel  Board 


THE  TREND  of  the 
STOCK  MARKET 
By  Analysti 


Preferred  Issue 
B.C,  Telephone 


Ratify  AnthGS 
Capital  ChangG 


Ms  4  10'  ^  strong 

254  3!87l  recovery  the  New  York  mar- 
sm'  appeared  to  be  heading 

’371  ”17  383'n  at  midweek.  Al- 

6.26  6.88'  though  there  was  no  great  sell- 
’292  ’Me  ‘"S  pressure  behind  the  de- 
5.74  6.01 1  dines,  which  in  themselves 
8.06  8.761  were  small,  the  move  indicated 
o'l  0*1  shake-out  of  the  past 

1.62  1.64!  six  weeks  was  bv  no  means 

3.72  3.76 

7.71  8.40  over. 

13.69  14.92 

On  Canadian  markets,  the 
m.  sharp  drop  of  copper  prices  af- 

-  fected  the  base  metal  stocks 

ions  since  there  was  nothing 

»S  inspiring  to  report  from 

■  any  direction,  the  lists  as  a 

.0.  ne.)  tended  to  go  lower  in 

'3.  other  industrial  groups  as  well. 


duction  and  exports  will  be 
very  far  ahead  of  19.59,  when 
the  1%0  totals  are  chalked  up. 
The  backing  up  of  very  large 
stock-piles  of  oil  products  in 
most  parts  of  the  United  States 
is  at  least  a  warning  that  not 
too  much  can  be  expected  by 
way  of  additional  imports 
from  Canada  or  by  way  of 
higher  prices  for  well-head  oil 
The  gas  situation,  on  which 
a  decision  may  be  expected  as 


....  .  .  St.  Catharines,  Ont.— A  change 

Offering  is  being  made  by  a|jn  the  common  share  capital  of 
group  of  investment  houses  head-  Anthes-Imperial  Co.  Ltd.,  was  ap¬ 
ed  by  W.  C.  Pitfield  &  Co.  Ltd.  Proved  by  shareholders  at  a 

of  an  issue  of  120,000  shares  ofl"’|t“"®u'’ia'’® 

Shareholders  will  have  the  right 
$100  par  value  6/2  per  cent  retain  their  shares  after  re- 
cumulative,  redeemable  prefer- 1  designation  as  Class  "A”  corn- 
red  stock  of  the  British  Columbia  jmon  shares,  or  to  convert^  them 
Telephone  Co.  at  a  price  of  $100'®^  any  time  into  Class  “B”  com¬ 
mon  shares. 


I  per  share. 


Cash  dividends  will  be  declared 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


OffGr  $30  Million 

GMAC  DGbGnturGS 

Offering  is  being  made  of  a. 


j  The  shares  are  redeemable  on|(,„  class  “A”  shares,  while  tax- 
three  months'  notice  at  a  prem-'paid  preferred  stock  dividends 
ium  of  5%  and  dividends,  pay-  will  be  declared  on  Class  *‘B’* 

able  quarterly  on  the  fifteenth  ,  . 

.  7  f  ,  u  The  meeting  also  approved 

day  of  March,  June.  September  creation  of  $2,000,000  of  redeem- 
and  December,  accrue  from  able  preferred  stock  divided  into 
March  15,  1960.  40,000,000  shares  of  five  cent* 

British  Columbia  Telephone  i  value. 

a  decision  may  be  expected  as  York.  N.Y.  —  John  A.  operates  the  second  largest  I . .  , 

soon  as  export  permits  are  Fuller  of  Montreal,  was  elected  telephone  system  in  Canada  and ' 

forthcoming,  promises  to  be  a  director  of  United  States  Steel  owns  and  operates  over  90%  of 

perhaps  the  one  important  Corp.  on  February  23.  it  is  an- the  telephones  in  the  province  of 

favourable  factor  to  become  a  "ounced  by  Roger  M.  Blough,  Briti.sh  Columbia.  As  at  December'  Piir<»liaepr«  mill 

raiouraoie  lacior  to  become  a  Chairman  of  the  Board.  31.  1959,  the  company  had  505,432!  rUrCnaSCrS  aDQ 

market  influence  this  year.  jyjj.  is  President  of  telephones  in  service.  Between  j 

The  utilization  of  Canada's  oil  The  Ghawinigan  Water  a  n  d  1949  and  1959  the  number  of  tele-  DlstrihlllnrR 

Power  Company,  was  born  in  phones  owned  by  the  company  1/I91I  lUUlUl  o 

vs-STOCK  PRICES  Montreal.  He  was  graduated  increased  over  2.2  times  and 

-  ■  my  from  Princeton  University  with  operating  revenues  increased  Pnv<krnni4knt 

I  I  a  B.A.  degree  in  1924  and  then  over  4  times.  Dividends  on  both  oUvCl  liuiciil^ 

- %,**  '  ..|)  '  '  '86°  began  his  business  cafeer  with|the  preferred  and  common  .stock 

FV' I  Security  Savings  and  Trust!  have  been  paid  continuously  since  Mnnimnal  anil 

— “r\ ■  Company  in  Portland,  Ore.  'jhe  company's  incorporation  in  liiuiin^ipai  auu 

I  From  1926  to  1936,  Mr.  Fullcriipig,  I 


Purchasers  and 
Distributors 


was  aSvSociated  with  Aldred  andl 


In  1939  (he  company  spent  $40,- 


STAND«.ll  1  «DtxC» 


_  the  volume  of  the  wholesale  busi-ir.®"”'’'!'’  nu*i'.v  oil 

The  debentures,  which  are  a  in  iqso  ifa" 

1  •  .  e  .  i-e  ness  in  lyDrl.  Great  Norrhern  G.ts 


Cons.  Denison  I  ranium 

legal  investment  for  life  insur- , . .  cl^eat  Nw-’h^II  Gas  n'  Ms  i‘;6o  The  period  of  market  uncer- 

ance  companies  registered  in  -  .  .  .  ,  Gunnar  midps  .28  .12  tainties  is  hv  no  means  ever 

Canada  will  he  dated  March  15  {^DCKAtrnPWjlll  IcCIIO  Indus.  Arrepianrp  Corp.  ifl.on  10.25  •  .  0  er. 

canaoa.  Will  ne  aaiea  Marcn  10, jjdsIvaTLllcWan  ISSUc  inland  Natural  Gas  ..  1  so  135  The  current  rather  strong  em- 

1960  and  will  mature  as  to  $15,- 1  .  ^  ^  ^  ^  .  lockey  ciub  ud  .  is  .40  _ _ ,  „  . 

000.000  principal  amount  on  Oil  6  04  P  C  BdSIS  J.m  3.30  phasis  on  unemployment  in 

March  15,  1975  and  as  to  $15.000.- 1''"  lowTu  \  I'm  III  and  the  public 

000  on  March  15,  1980.  and  are  un- 1  Public  ottering  is  being  madeiLorado  cranium  ...  n.i  .0.3  prints  is  leaving  the  impression 

conditionally  guaranteed  as  fojnf  $7., 500,000  in  Sa.skatchewan  6-|!^“|;',!J  sfaT''('i937?’'....!.!!  I’tn  i”  •^^at  all  is  by  no  means  well  in 

principal  and  interest  by  General  per-cent  20-year  sinking  fund  de-iNonhsran  cranium  ...!..  ..io  .15  Canada's  economy  and  wlietb- 

Motors  Acceptance  Corporation  ;hentures  by  a  s.vndicate  headed  ;;;;  ,  "  ,  ”  pr  right  or  wrong’,  thi.s  is  one 

a  New  \ork  corporation  which; by  Nesbitt.  Thomson  A  Co.  Lstanieiph  iranium . 09  .in  ,  .u.  fartnre  that  makoc  w 

owns  all  the  authorized  and  The  debentures  were  awarded ' weston  a'  .  11. m  12  op  ■ 

issued  capital  of  General  Motors  in  Regina  on  a  bid  of  98.68.  They  woodward  .stor.s  a  6.no  6.25  stock  market  caution. 
Acceptance  Corp.  of  Canada  Ltd.  will  he  offered  publicly  at  99'2  q,,.  •  cmru  nPTinuC  business  has  not 

The  price  on  the  debentures  -Vifld  6  04  per  cent.  They  are  Vo.  i-r  1  developed  quite  as  bullishly  in 

due  1975  is  99.00  and  accrued  in-  non-callable  for  18  years,  matur-  priceT"ubiect  to  change)  ‘"'f*  months  as  had 

terest  to  yield  about  6.60%  and  '"g  April  1.  1980.  b^en  expected  is  not  necessar- 

the  price  on  the  debentures  due  Included  in  the  syndicate  are  premiums  90-day  call  offerings  per  jlv  an  unmixed  unpleasantness. 

1980  s  98.50  and  accrued  interest  Greenshields  A  Co.,  Equitable  100  shares  at  current  market  prices:  -  absence  of  anv  nm-awav 


The  period  of  market  uncer¬ 
tainties  is  by  no  means  over. 
The  current  rather  strong  em¬ 
phasis  on  unemployment  in 
Parliament  and  in  the  public 
prints  is  leaving  the  impression 
that  all  is  by  no  means  well  in 
Canada's  economy;  and.  wheth¬ 
er  right  or  wrong,  this  is  one 
of  the  factors  that  makes  for 
stock  market  caution. 

The  fact  that  business  has  not 
developed  quite  as  bullishly  in 
the  first  two  months  as  had 
been  expected  is  not  nece.ssar- 


to  vield  about  6.63%.  The  deben- |S‘“f')"'iHes  Canada  Ltd..  Cochran lAhiiibi  S3.3() 

f  >■  will  be  non-redeemable  be-I^Ii'Tay  &  Co.  Ltd  .  W  C.  Pitfield 
f  March  15,  1970  for  refunding!^  Co.  and  Gairdner  &  Co.  Ltd.  I  Atlas  steels  230 

at  an  interest  rate  or  interest]  -  c"*irra’'rdr^'^  193 

cost  to  the  Company  of  less  than  j  TSE  SHORT  POSITIONS  c  south  Pete  70 

«t2%  per  annum.  j  Semi-monthly  report  of  short  1^3"  Devonian  ’so 

The  general  business  carried | positions  of  the  Toronto  Stockican  Delhi  ss 
®n  by  the  company  is  financing 'Exchange  as  of  February  16%3^pi^“,'i‘  ^"5  70 
the  distribution  in  Canada  of 'showed  1.829.475  shares  of  2n7cent'^nei  Rio  so 
new  General  Motors  products  tolissues  compared  with  ’2^ 

dealers  for  re-sale  and  financing! shares  of  195  issues  on  January IcP^uve  Film  200 


such  dealers’  retail  instalment  29 

MARKET  AVERAGES  AND  VOLUME 

UOVTREAL  STOCK  EXCHANGES: 

Util.  Ind.  C»inb.  Banks  Papers  \ 

February  16  .  136.9  293.3  24!. 1  54.57  417.8 

February  17  .  13^.8  291.4  239.5  .54.(M  414.2 

February  18  .  136.7  292.9  240.8  54..38  418.0 

February  19  .  137.8  293.8  241. 8  54.23  419.6 

February  22  .  137.2  292.5  210.7  54.21  420  5 

February  23  .  137  9  292.1  240.7  .54.02  417  5 

Change  for  week  -1.0  —1.2  — o.4  —0.55  —0.3 

1959-60  High  162.1  333.2  273.7  WS.62  494.8 

1959*60  Low  135  8  285.9  233.0  54.02  403  4 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  B  M.  W  O.  \ 

February  16  .  495.85  88.28  162.90  98  16  ....  2 

February  17  .  497.38  87.82  162  39  97  81  .  ..  2 

February  18  .  498.35  88.31  163.60  98.44  ....  1 

February  19  .  499.65  88.35  163.53  98  21  ....  2 

February  22  .  500.79  87.85  162.83  97,33  .  .  1 

February  23  .  496.81  87.48  161.63  97  28  1 

Change  for  week  -r  0.96  — o.8o  —1.87  — o.88  .  . 

M959^0  High  354.13  9.5  06  192.15  145.15 

1959*60  Low^  492.02  S4,81  157,19  97  28  .  .. 


1  Devon  Palmer  25 

_ 1 0  Fdrv  A  StI  450 

jP  Tar  A  Chm  170 

“  I  Dynamic  Pete  28 

*  :  Elder  30 

j  Gero  185 

,,  ,  I  Gen  Develop  225 

A.V?;!  I  Gen  Motors  400 

Hudson  Bay  42.1 

Ilnterprv  Pip.  425 


Irish  Cop  S35  absence  of  any  riin-away 

Kiiomh.  Cop  45  boom  in  the  first  few  months 
vTadsen  Red  Lk  40  of  the  year  makes  it  less  likely 

Malie^Ferg  120  "''1'  »  ■''''’"'’S  I?' 

Merrill  Island  25  cessionist  development  in  the 

New  Dickenson  40  j  i. 

opemiska  80  second  half. 

Orchan  25  ju  •  «u 

Pac  Pete  130  V  V 

pSii  East  M  Business  is  still  good  in  most 
Pronto  Fran  40  lines  and  the  orderly  advance 

Provo  Gas  ^5  .  .... 

Que  Nat  Gas  180  IS  to  be  preferred  to  the  dis- 
.shTriUGordon  ’.50  orderly  boom  conditions  which 
steep  Rock  I’a!  some  people  appear  to  prefer. 

Teck  Hughes  3.v  u  r  •  ■  j  .  ■ 

Tr-can  Pipe  215'  A  number  of  major  industries 


- - I ,  , , I  |;oe  Company  in  Montreal.  In  1937,  for  new  consiruction  and ' 

wrusTiiAi  nwHCTiOR  I  ,  he  was  appointed  Swretary  of  improvements  and 

^ Shawmigan  Chemicals  Limited  jn  i960  will  co.st  between 

^  ‘hree  years  later,  was  elec  - 

- 1 - 1 - ^  He'  The  proceeds  of  this  Lssue  will  be 

- warm'^a'de  “vice-PrSnt  ^n  19”45  ’"liSv’’tnk''^oat"d^ 

^hich'’he"is*Tow  ChaTrmJn  andj["‘-  improvements: 

a  Director  From  Vice-President  *"  company  s  plant  and  pro¬ 
production  potentials  is  still  a  and  Director  of  The  Shawinigan'P"*'*'"*  furtherance  of  the!  k 

long  way  off.  it  would  seem.  Water  and  Power  Companv  the  *  I’xP^nsion  piogram-i  , 

❖  ❖  ❖  same  year,  he  advanced  to‘Exe- 3"'*  *">•  fteneral  corporate 

There  appears  to  be  a  fair  Iciitive  Vice-President  and  Presi-  Purposes. _ _ _ 

loosening  of  the  pressures  on  2;"  "oV^ie’ES  """ifved  by  Merrill  Lynch  in  Ihe  , 

the  money  markets  although  Company.  fiscal  year  under  review.  Gross ,  ® 

money  continues  tight  to  .some  ,,  ir„iipr  u  a  Dirpctor  of  rf'enues  rose  about  one-third  to  i 

degree.  Current  modest  declines  British  American  Oil  Company  ."/I  ' 

in  the  bond  markets  do  not  Limited.  Royal  Bank  of  <^a"ada.  i 

reflect  the  development  of  a  Sun  Life  Assurance  Company  ”  v;  rnrnm-^ 

higher  yield  structure  as  much  The  Hel'  Telephiine  Com-  .  ,‘january  12,  19.59. 

„  ,u„,  fi„  ,  ,u  .  s  pany  of  Canada.  He  is  also  a  “ .jaiiuaiy 
as  they  reflect  the  anticipation  {^^^^er  of  the  Board  of  Govern-  P*-"*!*  !  , 

of  a  sharply  increased  volume  ors  of  McGill  University  and  ofr’*’'*"**y  "’"h  ]  j| _ 

of  new  financing  by  secondary  the  Welfare  Federation  of  Mont-  _ *~*** 

governments  and  by  corpora-  real,  a  member  of  the  Executive 

tions.  Just  when  such  increased  Council  of  the  Canadian  Manu-  _ i — 

..x.*:.,;*;..-  _  _  .  t  facturers  Association,  a  member 

activities  in  corporate  financing  Y.M.C.A.  Metropolitan  ^ - 

will  come  depends  on  a  number  Board  and  of  the  Roval  Edward  — - - - 


of  Government, 
Municipal  and 
Corporation 
Securities 


reflect  the  development  of  a 
higher  yield  structure  as  much 


A.  E.  Ames  &  Co. 

Limited 


Buiine$$  E»taMi$hri  1889 


MONTREAL 


TOROMTa  NcwvaRK  leNaeN.  CNB. 
VANCOUVin  VtCTORtA  VINNIFCB  i 


v^i'iled  Oils  27i  however,  are  in  the  doldrums 
w  r  Oil  8r  Gas  32!  and  are  likely  to  stav  there  for 

Westcoast  16,il  ...  . 

wuiroy  3ol  3  while  yet. 

— — —  Base  metals  are  one  group. 

CLINC  IWl/CA  The  ending  of  the  strikes  in  the 
pen  &  Co.  Inc.)  U..S.  has  done  away  with  all 


KEW  TORK  STOCK  EXCHANGE 

- IND 

High 

February-  18  .  819.24 

February  17  .  615.33 

February  18  .  625.95 


February  19  . 

Fe'oruary  22  . 
February  2.’ 
Change  for  week 
1959-60  High 
1959-60  Low  . 


— DTILITIES- 

Low  Close 


February  16  .  85  49 

February  17  .  85.71 

February  18  .  85.96 

February  19  .  86.21 

February  22  — 

February  23  86.47 

Change  for  week  -0  98 

1959-60  High  95.70 

1959-60  Low  85.02 


mMO  I  PIPELINE  INDEX  J^e  ending  of  the  strikes  in  the 

j  (Supplied  by  Kippen  &  Co.  Inc.)  U..S.  has  done  away  with  all 
j  Based  on  the  simple  average  of  likelihood  of  shortages  of  cop- 
j  relatives  method,  reflecting  the  ppr.  There  is  no  inventory 
Volume  average  movement  of  10  gas  pipe-  building  to  speak  of  and  an 
2.2.59.000  securities  and  4  oil  pipe  me;  pgrlv  excess  of  production 
1.755.000  securities:  ‘  ..  , 

2.174.000  Wk  ended  Prev.  Over  Consumption,  on  a  national 

Feb.  23  Week  Aver,  as  well  as  worldwide  basis, 

1.716.000  .fjgj  Pipeline  Aver  91.22  94.06  —  2.84  .  ennn  Wo  ovnoolorl  oooin 

Oil  Pi^line  Aver  70.72  69.37  -  1.35  must  SOOn  be  PXpPCted  again. 

;;  I  - — -  The  situation  is  not  different 

I  /I//  *  *he  other  metals,  although 

-  unUre  (Jrrertn^  nickel  misht  be  accepted  as  an 

^48°“  DC  7  /  exception. 

’4969  '  Ijtee.  The  Cuban  situation  is  mak- 

15L90  _  ine  it  most  unlikely  that  the 

15110  Announcement  is  made  today  of  big  nickel  production  planned 
an  offering  of  7,50,000  common  |  for  that  island  will  compete 

Ishares.  $2  par,  of  Soca  Ltee.  Ofj  early  for  world  markets;  this 

ithis  issue.  637.500  shares  have  I  •’e  a  feather  in  the  cap  for 
'^"9'  ’'  Ibeen  subscribed  privately  at  $2|  f^w.  and  went 

a  share,  and  the  remaining  112.-!  development  in 

I;,’  500  shares  are  offered  at  $2  a|  f""" 


The  forthcoming  budget  will 
be  awaited  lor  some  guidance; 
the  developments  in  the  mone¬ 
tary  markets  in  the  United 
States,  where  currently  the 
balance  is  teetering  between 
easing  and  tightening  of  money 
supplies,  must  also  count  as  a 
determinant. 

Such  questions,  not  directly 
involving  the  .stock  market 
trader  and  equity  investor,  are 
nevertheless  important  in  any 
consideration  of  stock  market 
possibilitie.s. 

It  is  quite  po.ssible.  as  a 


jLaiircntian  Hospital  Board. 

called  when  there  comes  an 
interruption  of  five  or  six  years 
is  a  question  posed  by  the  oils. 

We  are  not  necessarily  in  an 
era  when  new  stock  market 
fundamentals  are  created.  We 
are  still  in  the  old  era  when  to 
look  at  the  individual  stock  is 
the  only  intelligent  thing  to  do, 

!  as  far  as  the  investor  is  con- 
I  cerned. 


IS -  Share  Offering 

w  Close  , 

96  i48!42  i  By  Soca  Ltee. 

12  1411.69  1  ^ 


London  S  E 

.323.9 

319,8 

329. 3 
.320.1 

322.3 

321.3 


Canada  Guaranteed  Bonds 

.  .  .  with  Choice  of  Maturity 

Investors  purchasing  Canada  Guaranteed 
C.N.R.  5^%  Bonds  due  December  15, 
1964,  are  provided  svith  the  option  of 
exchanging  their  bonds  on  or  before  June 
IS,  1964  into  an  equal  par  value  of  ?il4% 
non-callable  bonds  due  December  15,  1971. 

We  as  principals  offer: 

Canada  Guaranteed  C.N.R. 

SV2%  Bonds  due  December  15.  1964 
Price:  99.00  and  accrued  Interest 
to  3deld  about  5.74^ 


Please  enter  my  order  for  $ - Canada 

Guaranteed  C.N.R.  5H%  Bonds  due  Decem¬ 
ber  IS.  1964. 


been  subscribed  privately  at  $2|  tho.se  who  f,,resaw.  and  went 
a  share,  and  the  remaining  112.-!  w.thM he  development  in 

.  tr  J  ;  Mani  oba.  Nickel  with  a  grow- 

.500  shares  are  offered  at  $2  a  .  .  L 

, ,  ing  demand,  appears  to  be  in 
share  by  a  syndicate  composed  | 

of  Graham  Armstrong  Securities  | 

Ltd..  Gairdner  k  Company  Lim-  ...  .j.  .j, 

ited,  and  J.  T.  Gendron  Inc.  Another  weak  group  is  the 

Soca  Ltee  was  incorporated  on,  western  oil  industry.  Current 
Nov.  3.  19.58.  and  its  sole  activity]  increases  of  exports  over  last 
at  the  present  time  is  that  of  a;  year  are  favourable  factors 
holding  company.  It  owns  65%  of  I  but  they  are  so  largely  by 
the  capital  stock  of  a  subsidiary,  comparison  with  the  very  poor 
also  incorporated  Nov.  3.  19.58.  j  showing  of  the  industry  early 
vv-hich  is  engaged  in  the  produc^,  ^  year-long  basis, 

tion.  storage  and  packaging  ol  i  .  ,  ,  ,  .u  .  .  ,  1 

vegetables;  and  in  the  raising  of  d  is  not  likely  that  total  pro- 

I  beef  for  the  meat  markets, 
j  Nearlv  all  of  Soca’s  total  cap- 1 

issue  will  be  used  to  make  fur-  B 
Ither  advances  to  this  company,  g 
,  Soca's  common  stock  outstand-  ^ 
ling  will  be  increased  to  804.1500  ^ 

Ishares  by  the  present  issue.  The 
j  company  also  has  outstanding  jg 
98.100  preferred  shares  of  $10  par  H 

lvalue.  Is  W _ 


in  19.59.  On  a  year-long  basis, 
it  is  not  likely  that  total  pro- 


nevenneiess  imponam  in  any  •11  ■  T#i  ' 

consideration  of  stock  market  Merrill  LyncH  10 
possibilities.  Open  Montreal  Bronch; 

It  is  quite  possible,  as  a  Merrill  Lynch.  Pierce  Fenner 
fo,)  •  u-„ui  11  and  Smith  Inc.,  international  in- 
matter  of  fact  it  is  highly  like-  ^^atn^ent  firm,  will  open  its 
ly,  that  the  six  week  decline  in  Canadian  office  this  year,  ac- 
the  stock  market  was  brought  cording  to  the  annual  report  cov- 
about  less  by  considerations  of  ering  the  fiscal  year  ended  Dec. 
the  business  outlook  than  as  25.  19.59. 

purely  mechanical  reaction  to  The  new  office  will  be  located 

the  unrealistic  yields  on  bonds  Montreal.  Merrill  LyneJ)  s*' 

and  stocks  resnectivelv  Toronto, 

a  d  s  ock.  respectively.  annual  report,  signed  by 

All  other  things  being  equal.  IWinthrop  H.  Smith,  board  chair- 
fthal  is  continuing  to  be  Iman,  and  Michael  W.  McCarthy, 
murkv)  the  market  might  be  | president,  states  that  the  firm 

said  to  be  a  proper  buying  P'f."-''  "P""  f"'", 

.  offices  this  year  and  a  total  of 
range  as  soon  a  proper  yield  new  offices  bv  1963.  Since  it 
relationship  has  again  been  operates  129  offices,  this 

established  between  the  two  would  rai.se  Ihe  total  to  about 
ba.sic  groups  of  securities.  150. 

Old  yardsticks  are  not  neces-  addition  to  Montreal,  the 

sarilv  to  be  employed  in  as-  company’s  1^  plans  call  for 
opening  an  office  in  Hong  Kong : 
.sessing  Ihe  proper  relation-  j^ree  more  in  the  United' 
ship.  Influences  of  inflationary  states. 

fears,  rionetary  stagnation  vs.  Elsewhere,  the  report  notes 
growth,  etc.,  are  matters  which  that  Canadian  operations  “are 
might  make  a  vield  comparison  progressing  nicely  and  that  the 
sound  todav  that  would  have  Toronto  staff  now  nunobers  .56. 

.  ....  of  whom  all  are  Canadians  ex- 

heen  unsound  under  other  con-  (Recently.  Donald  I. 

diUons.  Webb,  a  vice-president  and  head 

But  then,  the  whole  concept  of  operations  in  Canada,  was 

of  growth  industries  also  needs  elected  a  director,  the  first  time! 
occasional  revision.  What  can  anyone  other  than  a  citizen  ofi 

happen  to  a  growth  industry  is  ^ 

,  .  ,t»i-  XL  ^  fo  the  25-man  board.)  i 

shown  by  the  aircrafts.  Wheth-  ^ew  records  in  both  gross  in- ! 


been  unsound  under  other  con¬ 
ditions. 


happen  to  a  growth  industry  is 
shown  by  the  aircrafts.  Wheth¬ 


er  growth  can  still  be  ,so  !come  and  net  profits  were 


§ER  VICE 


Wood,  Gundy  &  Company 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  Yoric 


lOttowo  Firm  Wins  jg 
Corleton  Issue  '■ 

!  One  of  the  be.st  Counties  in'g 
■Canada.  Carleton,  w'hich  sur-g 
'rounds  the  nation's  Capital  on:g 
three  sides  and  has  an  assess- [S 
ment  of  over  $60,000,000  against, g 
I  a  net  taxable  debt  of  only  S 
approx  1.3  millions  recorded  ten  H 
I  tenders  on  its  recent  issue  of  g 
! $390,000,  1-20  year  6s.  The  ten-'g 
ders  were  from  17  different  in-:g 
vestment  dealers  and  banks  and  g 
that  submitted  by  John  Graham jg 
&  Co.  Ltd.  of  Ottawa  at  96.11, !g 
a  6.40%  cost  basis  to  the  County jg 
was  the  winning  one.  The  Ottawa  g 
firm  was  associated  with  theig 
Toronto-Dominion  Bank  and  J.  = 
L.  Graham  &  ".o.  Ltd.,  Toronto,  g 
Second  among  the  tenders  was  g 
R.  A.  Daly  &  Co.  Ltd.  and  Bank-'g 
jers  Bond  Corp.  Ltd.  with  a  bid  g 
of  96.015%.  liil 


To  Investors 

Investors  are  invited  to  avail 
themselves  of  any  of  our  services, 
to  call  upon  ns  for  recommenda¬ 
tions  regarding  the  purchase  or 
sale  of  bonds  or  stocks. 

Membori 

The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 

Members  tkr0ugh 

American  Stock  Exchange 

f  Attoei^ei 


To  Industry 

Capital  requirements  of  corpora¬ 
tions  usually  change  with  busi¬ 
ness  conditions.  Plant  expansion, 
modernization  of  existing  plant 
or  more  working  capital  often 
mean  more  profits. 

We  shall  be  pleased  to  discuss 
without  cost  or  obligation  to  you, 
methods  of  providing  additional 
funds  for  your  particular  need. 


DoHITflOTf  SECURineS  6rp?i.  Lihiteo 

Teremte  Mamirmel  EstAblisbcd  1901  Nete  York  Lmmd^,  Em§. 

WiMKipeg  Cmlgmy  tdmmuem  Vmtemiver  Vuterim  Ottmese  t^mebm  Heliiax  Snnx  Jokm 
IS’iUimm  L^ndnm  Kiuhsmtr  Bmtferd  ttemiUmi  5l.  C^kmrimee  Beekem  Pkil^dmlphim 

200  Si.  James  Street  West,  Montreal 


ON 


One  of  Canada's  important  hydro-electria 
companies.  Catineau  Power  generates,  pur¬ 
chases.  wholesales  and  retails  electricity  ia 
(,hieber.  Our  new  Investment  Opinion  on  tha 
company  indicates  favourable  growth  pros¬ 
pects  and  above  average  yield. 

Wrttf  for  a  copy. 

McLeOoToUMG,  WilR  A  COMR4NV 

UMITIS 

30  King  Street  West  276  St.  James  Street  WoU 
Toronto  Montreal 

EMpire  4-0161  Victor  3-4261 

Ottawa  Whmlpaf  latiSoe  Vaneouvor  HomllMa 

Calgary  Kitchener  Quebec  Sherbraofce  WinStar 

Edmonton  New  York 


AN  INVESTMENT  IN  A 
QROWTH  INDUSTRY 


Each  year,  Canada’s  chemical  industry 
reaches  higher  production  levels  as  research 
opens  up  new  uses  for  the  industry’s  products. 

The  trend  of  modern  manufacturing  is 
toward  a  further  extended  use  of  chemical  prod¬ 
ucts,  synthetic  fibres  and  filament  yarns. 

Canadian  Chemical  Company,  Limited 
with  its  modern  $75,000,000  plant  at  Edmonton 
and  highly-qualified  Research  Division  is  a  grow¬ 
ing  and  important  segment  of  this  industry- 

As  principals,  wc  offer 

CANADIAN  CHEMICAL  COMPANY, 

Limited 

7%  Sinking  Fund  Debentures 

accompanied  by 

Stock  Purchase  Warrants 

Price:  on  application 

The  Stock  Purchase  Warrants  entitle  holders  to 
purchase  50  common  shares  for  each  $1,000 
Debenture  exercisable  up  to  March  1,  1970  at 
prices  ranging  from  $7.25  to  $10  per  share. 


We  will  he  pleased  to  send  you  a  descriptive 
circular  upon  request. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

335  St.  James  Street  West,  MONTREAL,  Phone  VI  5-9331 

MO.NTSEAL  QUEBEC  TOIONTO  OTTAWA  HAMILTQN  LOlfPON,  ONT. 
KITCHENER  BARRIE  PETERBOROUGH  COPERICH  WINNIPEG 
REGINA  CALGARY  EDMONTON  VANCOUVER  VTCTOBIA  SAINT  JOHN 
FREDERICTON  MONCTON  HAUPAX  BOSTON  NEW  YORE 
LONDON,  ENG.  ZURICH 


THE  FINANCIAL  TIMES,  FEBRUARY  26.  1960  n  •IT 

- Frogresstve  Year 

rninas  Un  30  P.C,  Provident  Ass*ce 


Bell  Earnings  Up  30  P.C. 

In  Year  of  Peak  Operations 


i!ts»  MM  j(.0  ^-as  15  per  cent  higher  at 
jM.RiT.sn  $233,634,349;  from  long  distance 


Annual  report  of  The  Provident 
Assurance  Co.  for  1959  shows  an 
increase  in  the  volume  of  busi- 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


OP..  ...  $233.^3^349;  ^^r^m^bng  distance  -s  transacted  and  higher  pro- 

K»t  Eiartnca  ....  se.2Si.578  M.I99.2SS  scrvice,  14  per  Cent  higher  at  “ts  for  the  period. 

.  a $120,991,929.  other  operating  Profit  for  1959  amounted  to 

T  equal  to  $12.28  per 

isVi5^?s  ""  tory  advCTliiing^increased  15  per  .^are.  as  compared  with  $416,729 

Operating  revenues  14  per  cent  “ppjpifp  ^  jg’  ^(‘nt  increase  or  $8.34  per  share  in  1958.  After  A  kl 

greater  than  for  preceding  year  depreciation  expense  and  high-  deducting  profit  on  sale  of  move-  Viroup  Long  I  Orm  UiSODIliry  —  A  PfOW 

and  net  earnings  after  all  charges,  er  wage  rates,  which  went  into  able  and  immoveable  property.  Ond  Important  Development  , 

more  than  29  per  cent  higher  are  For  a  number  of  years  it  has  years.  (26  weeks  indemnity 

The°BS  T%hone^"co.  of  Can  adequate  years  total  disability  at  40%). 

ada.  comp^ed  with  8.6  per  cent  last  special  reserve  for  life  employee  benefits  through  the , 


jAdm,  &  Tnjst  Newsprint  Shipments  Higher 
Assets  at^k  g 

Total  assets  as  at  end  of  last  _ 

year  at  a  record  fipre  and  an  Production  of  newsprint  in  Ca-|1959.  About  69.4%  of  total  U.8. 
.ncrease  in  net  ewnmss  as  com.  January  supply  came  from  Canadian 

.pared  with  preceding  year  are  mills,  aboul  28.6%  from  US. 

I  reported  by  Administration  ...  ,  ....  nulls  and  the  remaining  2.0% 

I  Trust  Co.  At  the  annual  meeting  o  figures  releas^  by  N^ws-  from  Europe.  Total  U.S.  supply 
.in  Montr<*3l  during  the  past,  week  Association  of  Canada.  Out-  in  January  was  572,414  tons  com- 
:Hon.  E.  L,  Patenaude,  president.  Put  for  the  month  was  7.4  per  pared  with  534.389  tons  in  Janu- 
I  stated  that  year  had  brought  cent  greater  than  the  January  , 

ISVallVpattS^^  tons  cre'ifedS"S7  tons  iillnua^^^^ 

ipany’s  operations.  |nnu  compared  with  498,274  tons  to  904.364  tons,  or  46  days’  sup- 


Edward  Fisher,  B.A.,  C.L.U. 


Group  Long  Term  Disability  —  A  New 
ond  Important  Development 


ress  in  all  departments  of  com-  r";  T  o^eased  by  6.%7  tons  in  January 

lany’s  operations.  |nnu  compared  with  498,274  tons  to  904.364  tons,  or  46  days’  sup- 

Total  assets  as  at  December  iu  January  1958.  Production  per  ply,  compared  with  911,465  ton* 


’  For  a  number  of  years  it  has  years.  (26  weeks  indemnity  s'fttSnf  nf  “•‘‘!ra's/%?ar’  ®ian^‘5d  uT 

5  been  possible  to  fund  adequate  years  total  disability  at  40%).  milliOT!  upSrom  t^  o/  $262  P"  ^ent  greater  than  in  January  UjUg  respectively  increas- 

?  employee  benefits  through  the,  ❖  ❖  million’at  end  of  1958.  Net  earn-  “  com-j^  by  33,679  and  12.367  tons  dur 


Earnings,  it  is  pointed  out  in  f assurance,  the  surplus  at  the  end  medium  of  the  life  insurance  in-  H  has  always  been  felt  that  the  ings  for  year  under  review  iog  the  month.  Total  North  Arne- 

report,  are  just  under  6  per  cent  of  fhe  year  stood  at  $2,057,322.  Justrv  essential  weakness  of  the  bene-  amounted  to  $315,521,  equal  to  Canadian  mills  operated  at  85.5  rican  stocks  at  the  end  of  Jan 

on  invested  capital  which,  it  is  ™  fu,'  i’”  1^’  ^^.oez.ooo  ^.,,3  excellent  results  obtained  The  pension  field  has  been  de-if't  "as  that  the  man’s  Group  $5  26  a  share,  and  compared  with  Por  cent  of  rated  capacity,  which  uary  were  1.122.105  tons  com 
suggested,  "still  is  a  modest  re-  .  ^  (oIa.  ’ast  year.  Etienne  Crevier,  presi-  ,  ,  more  Life  disappeared  -  true  he  could  l^'^^  earnings  of  $293,981,  equal  compares  with  77.4  per  cent  of  pared  with  1,148,450  tons  at  th» 

turn  in  relation  to. the  general  pbli  were  add'^  dS  tie  with  evidence  of  insur-  ^  ^^are.  Tnd'S  M  8  rercent°lf  falaS  ''f  f  •  ,  r* 

level  of  earnings  in  industry  dur- y-ar  brineine  number  in  ser- management  s  constant  ef- is  sufficient  fiexioiiity  ujij,  u  .  arvnmenf  u,ont  The  offer  made  during  the  year  “'.P" U.S.  newspaper  advertising  (.52 

Ing  this  period  of  prosperity.”  vice ’as  at  D^ecember  31.st  last  *mproye  the  quality  as  reasonable  plan.  The  Accident  abdifyb^  the  argument  went  additional  stock  to  sharehold-  J?"aary  1958.  cities)  in  1959  was  6.7%  higher 

Per  share  earnings  are  calculated  jn  3  330  377  which  compares  with  as  the  volume  of  the  com-  &  Health  field  has  provided  major;*'^^*'  couldn  t  rein-  a  one-for-four  basis,  it  was  Shipments  of  newsprint  in  Jan-  than  in  1958.  U.S.  magazine  lina 

_  __8 _ -e  _1 _ lUO.OiW.O//,  vvilikll  VUmf*<IIT-0  Willi  KiieiwAee  Alert  inrtraocrti^  ...  .  'efafo  \iac  fVl<»  man  tirKrt  nrtrtrlrtrl  •  ,  ,  .  ,  .  ,  .  liarV  fmm  ranaHian  millc  irt-rt  _  «  n/v  _ _  4rtPA 


7r"iKe  lif  niir  Vervires'’and“in”fl  inflation.  In  the  branches  against  the  possibility  of  prema- i’”''';  i"""'' ’  i.-v  to  U.S.  market  were  5.6  per  cent  ___ — -V  ~  T 

lesser  degree,  to  the  higher’ rates  J^sg  to  3  169  and  for  indmdua!  "'bitten  premiums  ture  death,  dismemberment  andj  some  provision  might  ^  greater  at  397,040  tons  as  against  Pi-rteiHiseelMa  Vaai- 

which  were  introduced  in  Decern-  in  place  of  two-party  lines  to 19.59  by  $711.7  85.  orLome  protwtion  again.st  total  dis-^*^  made  from  the  pension  plan  OntOriO  shipments  PrOgreSSIVG  Year 

her.  1958.  With  concerted  efforts  4(542  "oarly  10  per  cent,  to  $8,543,379,  g  ,  ,  ..  u  ,  ranging  from  giving  the  totally  v/nufii/  ^pre  up  14.2  per  cents  at  38.-  _  ^  _ 

to  improve  productivity,  we  were  ' Construction  expenditures  fo- fr^  ^7,831,594  in  19.i8.  Lomfort  Idisabled  employee  an  income  Totonhnno  MoraoT  as  compared  with  33.-  pQf  General  TrUSt 


to  improve  productivity,  we  were  Construction  expenditures  fo-  m  comfort.  ’  Idisaoied  employee  an  income  Tplpnhnrtfi  MprOfiT 

able  to  limit  the  increase  in  op- tailed  $196,000,000  in  1959.  "In  The  company  experienc^  an-  pmonmic contributions  to  date  ir/er^cr  816  tons  while  ^ipments  to  other  _ 

jjy  o,h.r  year  in  .1,,  p».wa,  add^  e,u,p„.  ^  _,„^a  P8ely  I,  ^hapjr.  ,  =S‘p3  Jrand  rhip^enls  “Sadfa.  'atui'S' 

^  nnprafine  rpvpni.pc  fnr  tbp  vppir  "Amnn-  thp.  new  exchances  was  Premium  income  reached  $1,057,-  t^ave  expected  at  retirement  Ltd..  Norwesto  Communications  in  January  of  179,416  and  167,049  If."* 


!  against  56,Q17  tons. 


period.’’  communities,”  the  report  states. 

..aed'&T4!t'«7e'r.»'”in”*rh'r,ar™.r?S‘rc1n^^^  lde|L,d..  and  ^o^.he^n  Telephone  C,.j..ns  resp„,lvely  a^^^^^^^ 

toe'nI,ffrori'.ca\‘S^^  Sand.-  *'  ""  life  an  “ranee  toCe  n™to”ml  nludy  nl  morbidifyi  nearly  '.''^''7!.”'.'!."!* luary  ■»  •'PP'iMarcel  Faribanlt.  presidenl.  told 


vidual,  his  family  and  employer? 


ing  in  Montreal  Trust  General 


ber  31st  last  exceeded  $65,000,000.  of  all  persons  who  are  35  will 


Insurance  Co.  of  N.A.  To 
Pay  100%  Stock  Dividend 

Directors  of  Insurance  Com- [presents  cause  for  concern  be- 


The  assets  now  total  $14,2.54,445,  suffer  a  total  incapacity  before  di.sability 


vanced  to  begin  at  the  time  oflXelephone  Ltd.  has  been  ,  ,  ,  •  Ithe  annual  meetine 

1,;.  auoK.Hf,,  K..  n  estimated  consumption  in/"”7“^‘  meeting. 


nounced  by  D.  AIcKelvie,  presi-  January  was  579,381  tons,  an  in-|  Total  assets  of  estates,  trusts 


an  increase  of  almost  13  per  cent  age  65  lasting  more  than  3  these  dent  of  the  three  organizations,  crease  of  49,303  tons  or  9.3%  over  and  agencies  under  administra 

over  the  1958  total  of  $12,652,071.  things,  while  good  in  themselves,  Under  terms  of  the  amalgama-  January  1959.  There  were  five  Ijon  rose  by  more  than  $25  mil- 

-  Amnna  (Vinco  ...Via  ciiffpr  •’^ve  been  palliative  attempts  tion.  effective  Jan.  1,  1960,  Nor-  Sundays  in  January  this  year  lio"  to  $209,791,019  as  of  Dec.  31 

RanIe  Cfaff  Tliannae  ......  ; _ _  j..  rather  than  complete  answers  to  "esto  shareholders  will  receive  compared  with  four  in  January  from  $134,576,209  a  year 

DOnK  JiaTI  Lnanges  such  incapacity  the  average  du-  .  -  which  fnr  the  nvern^e  ‘"o  shares  in  Northern  Telephone - : - earlier. 


P...P.U  fill  1  duit'i  mdii  LuiiiuitjLC  dii^iweis  lu  ^ 

such  incapacity  the  average  du*  -*  a-  ^ujpu  lUg  averaee  shares  in  Northern  Telephone 
ration  will  be  in  excess  of  5  ^  situation  wnicn.  tor  tne  average  ,  , . ^  - ^ . , 


Ltd.  for  each  three  shares  of  Nor- 1  resignation  of  John  N.  Jordan!  Guaranteed  deposits  increased 


Directors  ot  insurance  lom-  presenis  cause  loi  cuiu-ciu  u<t-  imperial  bank  years,  iveariy  auto  oi  tnese  win 

pany  of  North  America  Com-  cause  of  its  poor  record  of  the  q  w  Adams  to  he  manager,  eihow  not  recover  prior  to  age  65. 
pani«  will  recommend  at  the  past  two  years^^  J^^^^^^  ^rR.“A?»t'?„.*S,  ?o'*bTm.naKer.  It  goes  on  to  say  that  at  the 

stockholders  annual  meeting,  of  pilots  operating  both  small  and  seven  rsUndB,  Qupb«r.  averaep  a^^e  leveU  rustomarv  to 

March  16.  1960,  an  increase  in  large  privately  and  corporately-  .r.  a.  Atiwater.  Hepburn,  sask.  to  be.3''*^rage  3^,6  leveis  cusiomary  lu 


.Mvavraa  aaa  rt,.  r  U  e«  i  ‘-'ILI.  lUl  COLII  UlICC  SUaiCS  Ul  I  V70lftllCH.IUU  Ul  UUllll  ,  *JUrUaiI|.  “  N- *  “  ‘  ^  N'N.  a  a  an- A  n.  U  f 

years.  Nearly  30%  of  these  will  .  ,  f  ’  .  ..  westo  stock.  as  president  and  general  man- by  $322,997  to  $20,263,247  at  the 

not  recover  prior  to  age  65.  painful  to  contemplate  than  out-  Northern  Telephone  Ltd.,  the  ager,  after  thirty-four  years’  ser-  ypsf'CoJ-  ft  is  noteworthy, 
It  0nr.c  nn  In  cav  that  at  the  right  death.  It  is  certainly  more  new  entity,  will  serve  an  area  vice  with  the  company.  Mr.  Jor-  Marcel  Faribault,  president,  told 


It  eoes  on  to  sav  that  at  the  right  death.  It  is  certainly  more  new  entity,  will  serve  an  area  vice  with  the  company.  Mr.  Jor-|Marcel  Faribault,  president,  told 

for  his  family  who,  in  stretching  from  Senneterre,  Que.,|dan  will  continue  as  a  directorjthe  meeting,  that  this  increase 
March  16.  1960,  an  increase  inllar'ge  privately  and  corporately-)  .i.  a.  Atiwate?.' H»pburn,  sask.  to  be|3''«’rage  a(,e  leveis  customary  having  to  sunportito  the  Manitoba  boundary.  It  will'of  the  company.  jWas  achieved  during  a  period  of 

the  authorized  capital  of  the  com-  owned  planes  has  been  the  con-  T"B^;;ia"nnVrV,.  Toronto  to  Corporations  the  likelihood  usually  will  have  to! service  more  than  100  municipali-j  He  has  been  succeed^  as,tight  money. 


Vs  Mutual  Funds 


Life  in.surance  underwriters 


lited,  did  seem  to  illustrate  that 


of  this  authorized  capital  in-  ount,  A  number  of  legislatures  l.  a.  l*"**".  Landts,  sask  to  be  that  actuaries  are  wrong,  so  let's  earnings  at  the  time  oLnot  previously  possible. 

crease,  the  Board  will  declare  at  have  recently  increased  benefits  '".*"’'p"’Larose.*”eveiJ  islands,  Oue.  to  see  what  steps  have  been  avail-  disability  to  age  65.  I - 

the  April  meeting,  a  too  per  cent  under  Workmen’s  Compensation  be 'msnagfr,  Thettord  Mines,’ Que  able  to  the  corooration  concerned  ^o,...iore  ,.mII  I 

stock  dividend  and  an  initial  laws  and  while  the  industry  has  ‘’toronV  with  Vh  s  nl^Pm  rresoelt  to  onl  TJ  r  ®  t  -L"®  IllSUranCe 

quarterly  cash  dividend  of  45  always  experienced  some  lag  in 'TA"•M.^'Ken^^"'^i  “^perv,«,r,  ^0%  of  the  first  portion  of  earn- 

cents  per  share  on  the  increased  increasing  rates  to  meet  increas- Toronto  its  employees.  ings  for  a  5-year  plan  and  ac-.yj  IViUTUSi  lUndS 

number  of  shares  outstanding,  cd  benefiLs  there  has  rarely  been  ignr.Yonge  4 ^woor,  Toronto  "  First,  under  their  group  acci- (.gp^  shorter  waiting  period.s.  j  _ 

underwriters 

jSsO  1%?  iSed  anSSrSe^^^^^^  bank  or  Montreal  We  haven't  seen  actual  cost, and  mutual  fund  representatives 

mr^ioTaho  voted  to  recom-  S  meafurera  b1  irorler.  *:•  e.  b  steem.  Tintotin,.  om  to  b*  P^y*"/  ^  but  estimate  that  »bey;recently  held  a  pan^ 

mend  to  stockholders  an  increase  The  Insurance  Company  of  Sidbur'/,’ on?  "  "  of  from  13  w'ceks  up  in  the,  should  run  somewhere  between  ‘o  ho  w.stlydi 

In  the  number  of  shares  set  aside  North  America  and  affiliated  a.  m.  j.  rinid  to  b,  manager  of  a  event  of  sickness  but  rarely  cx-'i  and  1'2%  of  covered  Payroll;’  J"  ” 

for  the  employees’  stock  sub- Companies’ Head  Office  for  Can- Br^dwaTind'^vew  .stowr'*vlnroiv,r‘‘‘|'^^^'^‘'’S  weeks.  Second,  theyifor  a  40%  fo  age  65  plan.  very|j^pj'..'  “  competitive  mar- 

ecription  plan  from  lOO.im  to  ada  is  located  at  491  Eglinton  a.  e.  cedg*  to  be ‘an  as’siatam  super- have  had  the  opportunity  of  add- liikgiy  decreasing  with  exper-!  Held  in  Montreal  thi<;  ninnoor 
mm  and  an  increase  m  the  Avenue  West.  Toronto,  and  their  ‘’’rirV,*’"'* B’’;to?r*;  Edmunston,  n.b,  ing  total  disability  income  to  ignce.  Lovt  w^s  aS'  at  devS 

numbfr  of  shares  set  aside  for  operations  nationwide  are  under  to  be  manager,  Chlcoutlml,  Oue.  thpir  c^rnim  I  ifp  nm^ram^  at  an  t*  u  ♦  *  «  'mpanc  *‘tn  Kottor  cari'A  flirt  rtiiK 

the  stock  option  incentive  plan  the  direction  of  Resident  Vice-  ^  sabran,  Mont  .ion,  Que  to  be  programs  at  an  would  seem  (o  tie  in  ad-  means  to  better  serve  the  pub-| 

for  officers  and  key  administra- President  and  General  Manager  "’m.*  FtoetPsT“s«?;mMn  oue.  m  b,  mirably  with  pension  planning  as,  jc  ,  The  discussion,  though  spir- 

tive  employees  from  300,000  to  H.  C.  Mills.  munager.  Mont  joii,  ou*.  per  thousand.  post.  65  payments  could  be  pro-  "lo  seem  to  illustrate  tnat 

Ron  non  U-  a.  Rousseau,  Granbv.  Que.  to  ,  ,  ,  ,  • .  .  .u  .  *  j  there  exists  a  Certain  degree  of 

I  *!.•  „  I  -  be  manager,  St.  Sarrement.  Que.  In  the  CasC  of  an  employer  hav-  Vlded  through  continuing  fund-j  fjLjij,  kpt„.ppn  thp  rival 

'  INA  J?SiZt  llhn"TDk  MocMillon  to  Expond  be’’  .?’  at;irt;r’m®a’n.ge”?.''’’Dr?mLn3  >"8  ^  ‘"‘^0  camings  Schedule  ofjing  at  little  or  no  disturbance  to  factions, 

said;  "It  is  the  de.sire  of  the  Plywood  Production  "5.  ®w ®h?' m^nalT'MV  described 

board  of  directors  to  continue  the  Vancouver  —  Announced  tiere  produce  worthwhile  results]  It  permits  the  full  amount  of  as  offering  protection  and  "fixed ; 

broad  incentive  program  for  em-  hy  MacMillan.  Blocdel  &  Powell  ratoehnr'To*.3  an3'D'3ca"r%*"Bo!i'revaf3;  as  it  will  permit  a  benefit  of  40'»  Group  Life  in  force  at  the  time  Jo 'ar  . .  "V"'- j 
ployees  which  has  proved  so  sue-  Rjvgr  Ltd.  are  plans  for  expen-  Montrsai.  .  of  earnings  for  5  years.  of  disability  to  remain  in  forcej^P’  ™  Mu- 

It  will  seem  from  this  that  it  usually  without  any  further 

,rh“sinLs  since  Wor^  fulfill  the  requirements  premium  to  age  65  (when  it  will  %i,g  fg,  .T,„„b,g  I 

INA  record  of  policy-holder  ser-  and  Port  Alberni,  B.C..  the  com-  rsai  to  be^mJUag'el-’.  Kr”s'l'R;.d'3nd'  of  the  average  disability  referred  t^ 

vice  snd  grow'th  bespesks  the  psny  snnounced  ^*^*‘*^*  Bouievard»  Ottawa.  to  in  the  sformentioned  dctuaridl  A  &  H  program  should  or  insurance  companies  try  to 

value  of  such  a  Program/’  .study  but  there  are  problems.  In  take  care  of  the  major  initial  ex-) exclude  ooch  other  from  a  well- 

Company  and  its  wholly  owned  jqyare  feet  w'ill  bring  the  com-  ®  Thompson.  Sudbury,  ont,  to  ,u  .  relativelv  few ’em-  Pense  of  the  sickness  or  accident' estate  program 
affiliate.  Indemnity  Insurance  “uoare  ivvi  win  uring  me  com  be  manager  of  a  new  branch  openmgjiue  iirsi  case  relatively  lew  em  e  ...  ■.  ,1  It  seemed  generally  conceded 

Company  of  North  America,  re- Jployers  have  such  high  group  Life  resulting  in  otal  incapacity  it  ,,^3^  would-be  participants  in  a 
port  a  record  high  in  net  operat-  bInk  Tnova  scoim  schedules,  fewer  still  high  enough  oPPoars  complementary  to  every  mutual  would  be  well  advised  toi 

ing  income  for  1959.  Net  operating  $900  000  e  v  i!n  Ir^nd  Man,!  t  b  o.  schedules  to  produce  nearly  ad- facet  of  a  well  balanced  em-  first  fulfill  their  life  insurance' 

income  amount^  to  $25,097,227,  spent  on  additional  dry- manager,  .Sus’sex.  n.b.  '  ’  equate  coverages  and  even  fewer  ployce  welfare  program.  requirements.  However,  there 

an  increase  of  $2,082,000  over  i_,hp  anH  cnronrfinw  cn.iin  *•  Cameron,  Fredericton,  N.B.,  io  fh-  -  "as  considerable  controversy 

iQsa  mg,  lathe  and  spreading  equip- be  manager,  canning,  n.s.  programs  including  the  income  oravbt  about  how  to  establish  "what  is' 

Investment  income  of  the  two  mo(w"  will  T  s^eilt'^fn  t!  t""’  ‘^nd“"’comp%^';d  *NeVbm'!  adequate  insurance  coverage.”  , 

$?9.2lS.""up'5.6  5r  ceTt'o^er  l^visTol'drlTng^Vedio^l’'’^  "'rvl?^tfki"tt‘'3;a]:3y;rMa,t.|^  man  who  doesn’t  recover  be-  ^  Executive  Changes' 

irSsp^S'^Jfq^SSo  .In'  production,  it  is  '”5*  r''sku“?’K?n?vin;;"N.s..  to  be'fo'-P  from  his  disability  to  sud-  i»^«  „^s"iConSUmerS  GlosS  Co.  | 

crease  of  $19,.550,(^  in  the  lin-  pointed  out  will  require  an  in-  manager.  Woodstock,  n.b.  jdenly  have  no  income,  no  group  go  at  a  price  of  ssssis.  On  thto  basis  nirertnrs  of  rnnsnmprs  riassi 

earned  premium  reserve  and  an  ci-pBsed  log  usage  of  12  million  "■  Warwick.  Woodstock.  NB,  to  b*  ,.,  .  •  .  ..  .  | net  cost  of  borrowing  to  the  municipality  t  .  J  k  ^  Con.  umers  GlasS| 

Increase  of  $18,706,000,  in  loss  board  feet  a  year  at  both  mills.  _ |Lite  ana  no  ,100  alter  say  _ |Co.  Ltd,  have  announced  the; 

reserves,  a  consolidated  statutory  the  comoanv  stated. 

underwriting  profit  of  $1,163,000,  _ _  j— — — — — — — — ^ - - — _______ — ______________ - _____ 

372,000.  Posted  to  Canberra 

Premiums  written  by  the  com-  Ottawa.  —  Hon.  Gordon  ‘  1 

panics  were  up  6  per  cent  over  Churchill.  Minister  of  Trade  and 

1958,  rising  from  $340,537,000  to  Commerce,  has  announced  the  •  "  'Vfc 

$357,837,000.  establishment  of  a  new  office  of  m  » 

With  claims  and  claim  ex-  the  Trade  Commissioner  Service  BOARD  OF  DIRECTORS  m  '  .0  *  ■  '  , .  ■  JL  t_  /V 

penses  of  $110,691,000  and  under-  in  Canberra,  and  that  R.  B.  Nick-  .  |  |rl  £jk 

writing  expenses  of  81,035,000,  In-  son  has  been  appointed  Commer-  *ross  clarkson  ’  Ip  I  f  a  m  I 

surance  Company  of  North  cial  Secretary  at  this  po.st.  Chairman  ot  th*  Bo,rd  \  '  s. '  ,  ' 

America  had  a  statutory  under-  Provision  is  made  in  the  new  i 

writing  profit  of  $358,000.  Canada  -  Australia  Trade  Agree-  ‘jack  Pembroke  obe  o  t  u  c”  v/  c  a"  o '"-1  /-n  e 

The  Indemnity  company's  ment.  which  was  signed  on  Feb-  »  ^  ^  broke,  c.b.e.  FOR  THE  YEAR  1959 

claims  and  claim  expenses  Tary  r2  in  c!nlerra  Sr  Pra.nant  ano  Chairman  a  tha  e.acuv.,  Commntaa 

amounted  to  $92,520,000.  and  its  pointment  of  trade  commission-  *»  .. 

underwriting  expenses  were  $52,-  ers  in  Ottawa  and  Canberra.  Al  James  a.  eccles  b.  c.  Gardner,  mc. 

878, (WO.  showing  an  underwriting  Commercial  Counsellor  in  the]  Vica-PreUdant  Vica-Prasident  q 

profit  of  $804,000  on  a  statutory  office  of  the  High  Commissioner 

basis.  for  Australia  in  Ottawa  arrived  John  m.  wells  •  fiol 

The  aviation  busines.s,  he  said,  here  in  January.  ;  Viea-Praaident  and  Ganarat  Managar 


Union  Carbide  Undertakes  j 
Big  Montreal  East  Expansion^ 


Toronto.  —  Announced  here  by  potential  by  60  per  cent,  extend- 
A.  A.  Gumming,  president  of  ing  capacity  to  65  million  pounds 
Union  Carbide  Co.  Ltd.  is  a  multi-  annually.  The  polyethylene  unit 
million  dollar  expansion  program  will  then  be  the  third  largest  in 
at  the  Montreal  East  plant  of  the  the  world  outside  the  United 
Carbide  Chemicals  Co.  Division.  States. 

It  is  pointed  out  that  the  latest  The  current  expansions,  !Mr 
expansion  program,  the  fifth  in  Gumming  says,  are  required  to' 
as  many  years,  involves  doubling  supply  the  rapidly  growing  dom- 
of  existing  productive  facilities  estic  market  for  the  company's 
for  ethylene  oxide  and  oxide  de-  products,  in  addition  to  providing 
rivatives.  When  the  expansion  is  polyethylene  and  chemicals  for 
completed  in  the  first  quarter  of  a  substantial  export  business— 
1961,  Mr.  Gumming  states,  the  primarily  to  Commonwealth  coun- 
Montreal  East  plant  will  be  one  tries. 

of  Canada’s  largest  chemical  Construction  work  on  the  chem- 


A  SOUND  WAY  TO 
INVEST  IN 
CANADIAN  AND 
U.S.  EXPANDING 
INDUSTRIES 


An  ownership  interest  in  leading  companies  in 
automotive,  building,  forest  products,  oil,  rubber 
and  steel  industries,  in  banks,  finance  companies, 
stores,  utilities,  etc.  is  available  to  investors 
through  the  shares  of 

The  North  American  Fund 
'  OF  Canada  Limited 

lliese  shares  also  provide  1 

Growth  .  • .  income  . . .  liquidity  ...  convenienoa 
and  the  benefit  of  professional  management. 

A  Prospeetut  will  be  furnished  promptfy  on  request 
by  your  securities  dealer  or  marl  this  coupon. 

Vance,  Sanders  a  Co.  of  Canada 

55  Yonge  St.,  Toronto  1,  Ont. 

Please  send  me  prospectus  and  information  on  The 
North  American  Fund  of  Canada  Limited. 


ADDRESS . 


BOARD  OF  DIRECTORS 

*ROSS  CLARKSON 
Chairman  ef  tha  Board 

•jack  PEMBROKE,  C.B.E. 

President  end  Chairmen  of  the  Executive  Comrnittee 


th  Annual  Report 


FOR  THE  YEAR  1959 


•JAMES  A.  ECCLES 
Viea-Prasident 


•b.  C.  GARDNER.  M  0, 
V'ca-Prasidant 


JOHN  M.  WELLS 

Viea-  Prasidant  and  Ganaral  Managar 

CONRAD  F.  HARRINGTON 
Viea- President  i  Supervisor  of  Ontario  Branches 


Our  steady  growth  reflects  increased  recogni¬ 
tion  of  the  value  of  the  many  and  varied  services 
we  are  equipped  to  perform  for  individuals  and 
corporations. 


THE 


william  A.  Arbuckle.  C.A. 


Frederick  Johnson 


LaMonte  J.  Belnap  M.  W.  Mackenzie,  C.M.G. 

Henry  G.  Birke  Duncan  K.  MacTavish,  O.B.E.,  Q.C. 
George  W.  Bourke  John  W.  McKee 

George  A.  Campbell.  Q.C.  T.  Rodgle  McLagan,  O.B.E. 
N.  R.  Crump  H.  C.  F.  Mockridge,  Q  C. 

R.  J.  Dinning  T.  h.  P.  Molson 

‘Shirley  Q.  Dixon,  O.B.E.,  Q.C.  Gordpn  F.  Perry 


Royal  Trust  Earnings . ^10,697,000 

NTA/  Exponsos . $8,080,000 


COMPANY 


complexes. 


icals  phase  of  the  expansion  pro- 


Charles  P.  Fell 
Percy  M.  Fox 
G.  Blair  Gordon 
Hugh  G.  Hilton 
George  W.  Huggett 
Richard  G.  Ivey,  Q.C 
Arthur  C.  Jenaen 


R.  E.  Powell 
A.  C.  Price 
Luclen  G.  Rolland 
H.  E.  Sellars,  C.B.E. 
H.  Gravllle  Smith,  C.B.E. 
Austin  C.  Taylor,  C.B  E. 
Jules  R.  Timmins,  O.B.E. 


HEAD  OFFICE:  MONTREAL -St.  John’,  Hilifjx  ChjrlottMown 
Saint  John  Qu«b«c  Sh«rbrooks  Montrsal  Ottawa  Toronto 
Kingston  Hamilton  Lornlon  Port  Arthur  Winnipeg  Edmonton 
Calgary  Lathbridgo  Kelowna  Vancouver  Victoria  London,  Eng. 


Profit. 


$2,847,000 


Taxes.... . .  $1,295,000 

Net  Profit. .  $1,382,000 

Dividends . $872,000 


The  present  plant,  announce-  gram  has  been  in  progress  for 
ment  states,  converts  petroleum  several  months,  and  is  continuing 
refinery  gas  concentrates  into  a  without  interruption  through  the 
diverse  range  of  chemicals,  all  winter  months. 


HONORARY  DIRECTORS 


derived  from  ethylene. 


Firms  which  have  been  award- 


In  addition  to  chemicals,  the  ed  major  contracts  to  date  on 
Montreal  East  plant  produces  the  chemicals  phase  of  the  ex¬ 
polyethylene  resins  and  com-  pansion  program  include  Mont- 
pounds.  Concurrent  with  the  real  Engineering  Co.  Ltd.,  Foun- 
doubling  of  the  existing  chemicals  dation  Company  of  Quebec  Ltd  . 
manufacturing  facilities,  a  third  Canadian  Vickers  Ltd.,  Crane 
major  polyethylene  expansion  Limited,  Dominion  Bridge  Co. 
program,  commenced  in  early  Ltd.,  Montreal  Locomotive  Works 
3959,  is  well  under  way  and  Ltd ,  all  of  Montreal:  Foster- 
slat^  for  completion  later  this  Wheeler  Ltd  ,  St.  Catharines, 
year.  WTien  finished  it  will  in-  Ont ;  and  Riverside  Steel  Works 
crease  polyethylene  production  Ltd.,  Quebec  City. 


Honorary  Pres'dant 


laaaaaDj 

ionnDDDj 

janaoanl 


NORMAN  J.  DAWES 


WALTER  M.  STEWART 


*Mambara  of  the  Exacutiwt  Coftnofttaa 


CAPITAL,  RESERVE  AND  SURPLUS 

$15,686,000 

ASSETS  UNDER  ADMINISTRATION 

$2,329,000,000 


Dominion  Bridge  President 
Sees  Threat  of  Recession 


Royal  Trust  Directors 


Winnipejr.  —  Reported  by  the  LOW 
Hudson  s  Bay  Co.  are  net  earn- , 
ings  of  $6,986,000  or  $1.25  per ! 
share  and  a  Land  .Account  stir-! 
iplus  of  $257,000  for  the  vear  end¬ 
ed  January  31.  1960.  £^"1' 

Net  earnings  for  last  year  com-|Pfr  sbarr 
pare  with  $7,384,000  or  $1.31  per 
share  in  the  previous  year.  Land 
account  surplus  compares  with  fj},, 
$325,000  a  year  earlier.  charges  i 

Trading  profit  for  lit?  year.  ij;(atgn,pn, 
from  retail  store  and  fur  trading  yj  anj 
operations,  and  including  royal- Igjjiarv. 
ties  from  oil  production.  was  tiipypaV 
$13,866,000.  compared  with  $13.-  jyjpi  5.3] 
709.000  the  previous  year.  133,065  fi 

Taxes  amounted  to  $6,880,000.  o38  for  1! 
compared  with  $6,325,000  a  year  *  Loss  fri 
earlier.  iiled  Slat 

The  reduction  in  net  profit  af-  *  funds  in 
ter  taxes  it  is  pointed  out  was  ggain.st  t 
due  to  an  increase  in  the  Can-  (gined  in 
adian  corporation  tax  to  .50  per  j^p  pa| 
cent  from  47  per  cent.  Maine  ai 

A  final  trading  dividend  of  39  gt  Edmui 
[cents  a  share  before  deduction  of  pgpgpjty 
j  United  Kingdom  income  tax  and  igtter  pai 
a  final  distribution  of  seven  were  one 
cents  a  share  from  the  Land  Ac-  shipment 
[count  will  be  payable  May  13  to  customer 
[shareholders  of  record  April  14.  ichairmar 
j  The  total  of  trading  dividends  directors' 
land  land  distributions  paid  and  The  un 
proposed  for  the  year  will  be  g(  Newc 
81  cents  a  share  compared  with  near  cap 
87  cents  the  previous  year,  the, months. 
'Company  said.  'operation 

I  The  annual  general  court  of  during  tl 
|lhe  company  will  he  held  M.iy  The  limit 
6  in  London.  kel  lor  I 


'specifications  demanded  in  the 
current  market 

Some  upward  adjustments  in 
the  prices  for  certain  grades  of 
paper  were  made,  most  of  which 
I  were  effective  towards  the  end  of 
the  year. 

Mill  Improvements 

In  hte  Madawaska  paper  mills 
last  year,  obsolete  winders  on 
two  paper  machines  and  a 
groundwood  pulp  thickener 
replaced,  ‘  ' 


w’as 
screens 
. -  . p  paper 

machines. 

In  April,  construction  was 
started  at  Madawaska  of  a  build¬ 
ing  of  sufficient  size  to  house 
two  paper  machines, 

Crabtree.  It  .  .  . 

by  the  end  of  the  year.  A  four- 


N.  R.  Cramp  M.  W.  Mackenzie  C.  F,  Harrington 

the  Annual  Meeting  of  The  Royal  Trust  Company  held  in  Montreal  on  February  18th, 
new  Directors  elected  were  :  X.  R.  Crump,  President  of  the  Canadian  Pacific  Railway  Company  , 
M.  \V.  Mackenzie.  C.M.G..  President  of  Chemccll  Limited  and  Conrad  F.  Harrington,  \'ire- 
President  (Toronto!  of  The  Royal  Trust  Company. 


states  Mr. 
wjas  near  completion 

drinier  paper  machine,  234  inches 
has  been  ordered  Parts 
=  machine  have  been  re- 
ar(‘  being  erected, 
.l.ij  new  ms- 
tip 

machine 

part  of  the  program  to 
surplus  capacity  for  the 
production  of  woodpulp  in  the 
pulp  mills  of  the  company 
j  The  program  to  increase  tJie 
capacity  for  the  manufacture  of 
paperboard  in  Canada  is  .still 
under  intensite  investigation  and 
study 

A  sharp  and  iinexpeclcd  re¬ 
surgence  of  the  spruce  budworm 
infosl.niion  along  the  southern 
boundary  of  tracts  previously 
sprayed  in  central  New  Brun.s- 
wick  occurred  in  the  past  year, 
report  said  This  development 
has  hern  attributed  to  climatic 
conditions  which  were  unusually 
faioiirable  for  larval  growth.  .As 
a  consequence.  Forest  Protection 
Limited,  of  which  Fraser  Com¬ 
panies.  Limited  is  a  member, 
plans  to  spray  between  2.000.900 
and  2. .500, 000  acres  of  forest 
lands  with  insecticides  in  the 
spring  and  early  summer  of  1960. 
In  northern  New  Brunswick, 
however,  the  infestation  con- 


wide, 
of  Ihii 

ceived  and  i.: 

It  is  expected  that  this  .....  , 
chine  will  be  ready  to  start 
about  mid-year.  The 
forms 
utilize 


caused  and  assess  the  eost  of 
repairing  or  replacing  the  dam¬ 
aged  properly.  It  is  in  this  part 
of  the  adjustment  that  the  spe-i 
cialized  knowledge  of  the  var-j 
ious  appraisers  and  experts  canj 
often  assist  the  assured  and  the 
adjuster  In  properly  determine! 
these  co.sts 


Similarly  in  the  case 
of  an  automobile  accident  involv¬ 
ing  physical  injuries,  it  is  neces¬ 
sary  to  call  upon  a  medical  doc-: 
tor  In  assist  in  determining  the 
extent  of  the  injuries,  and  whelh-J 
er  or  not  any  permanent  effects' 
have  been  suffered  by  the  indi-l 
vidual  concerned. 

The  investigation  completed. 


Can.  Crushed  Stone 
Earnings  Shaded 


expanding  as  quickly  as  was 
expected  but  even  if  present 
expectations  hold  new  orders  in 
1960  should  be  at  least  as  good  as 
they  were  in  1959. 

"With  the  increase^  in  the 
lolume  of  new  business"  he  went 
on  to  say.  "available  prices  for 
fabricated  steel  have  recovered 
from  the  very  low  levels  they 
reached  last  s  ear  when  the  mar¬ 
ket  was  u«.sually  competitive 
not  only  between  the  steel  fab¬ 
ricators  themselves  but  because 
of  low  bid  prices  for  alternative 
construction  materials,  especially 
concrete. 

■  The  low  prices  which  prevail¬ 
ed  through  most  of  1959  will  have 
some  effect  upon  our  1960  ^earn¬ 
ings." 

Another  Recession?  | 

Discussing  the  outlook  beyond 
1960  the  Dominion  Bridge  presi¬ 
dent  said: 

Looking  bevond  the  imme¬ 
diate  future,  although  recovery 


The  Role  of  the  Adjuster  in  General  Insurance 

The  problem' 


I  Canada  Crushed  A-  Cut  Stone 
Ltd.,  reports  for  the  year  ended 
December  31st,  19.59  net  earnings 
after  all  charges  lower  than  for 
preceding  year  at  $.343,936.  equal 
to  .$1.77  a  share  on  outstanding 
stock,  as  compared  with  $.398,723. 
equal  to  $1.97  a  share. 

Balance  sheet  shows  funded 


of  others  are  al- 
'ways  the  adjuster's  life,  because 
his  srr\  ices  are  ne\  er  required 
unless  someone  experiences  a 
fire,  accident,  burglary,  explo¬ 
sion,  windstorm  or  some  hap¬ 
pening  against  which  insurance 
can  be  taken  By  its  \ery  nature 
the  adjuster's  life  is  both  rie- 
im.andmg  and  interesting,  since 
he  IS  dealing  with  the  problems 
I  of  a  variety  of  indiv  iduals  nr  cor- 
jpnrations.  at  a  time  when  they 
[are  faced  with  an  unusual  hap-| 
jPening.  namely  a  loss.  Some¬ 
times  it  is  an  isolated  event  suchi 
as  a  fire  in  a  home  nr  factory 
nr  else  an  automobile  accident 
^and  on  the  other  hand  it  may  he 
a  catastrophe  type  of  loss  involv  ¬ 
ing  many  properties  over  a  large 
area 

I  It  IS  the  intention  of  this  cnl-| 
umn  In  deal  with  the  adjustment 
pha.se  of  the  insurance  industry 
in  general  terms  and  for  obvious 
reasons  we  cannot  discuss  spe-j 
cific  adjustments  nr  deal  with 
claims  which  are  presently  in 
course  of  adjustment  The  other  token,  does  not  recommend  pay^ 
contributors  In  this  column  will  ment  of  one  cent  more  for  ihf 
he  dealing  with  the  agency  and  loss  covered  by  the  policy.  Over 
icompany  aspects  of  the  business  payment  would,  in  the  long  run 
land  it  is  hoped  that  by  incluaing  only  be  reflected  in  the  eventua 
I  some  articles  on  the  adjustment  increase  of  the  cost  of  insurancf 
aspect,  vve  will  be  offering  a  fully  to  the  insuring  public. 

! rounded  appreciation  of  the  fire.'  Sometimes  it  is  felt  that  an  ad 
'automobile  and  casually  insur-  jusler  asks  ton  many  que.stinn< 
ance  industry  in  Canada,  h  has  and  acts  like  a  busybody"  Will 
been  said  that  the  adjustment  of  an  appreciation  of  the  adjuster's 
a  claim  is  the  ultimate  of  all  the  role,  you  will  see  that  he  musi 
skill,  knowledge  and  experience  obtain  all  of  the  basic  facts  con 
which  has  gone  into  the  writing  cerning  any  loss  in  order  to  prop 
of  an  insurance  policy.  erly  present  the  assured's  rlairr 

To  define  an  adjuster  we  would  to  the  insurance  company,  leg  1 
say  he  is  either  an  individual  in  what  caused  the  fire,  nr  who  wai 
business  for  himself:  a  member  responsible  for  the  accident, 
of  an  adjusting  office:  or  on  the  ❖  ❖ 

staff  of  an  insurance  company's  In  the  event  of  a  fire  nr  auto 
claims  department  The  individ-  mobile  accident,  nr  in  fact  any 
ual.  nr  member  of  an  adjusting  loss,  the  adjuster  s  first  duly  i,< 
office  in  most  of  the  Canadian  to  investigate  the  occurrence  anc 
provinces,  i,t  licensed  to  act  a.s|eslabli.sh  the  cause  of  the  In,^? 
an  adjuster  between  a  policy-  or  damage.  By  so  doing  he  car 
[holder  Mhe  assuredi  and  an  in-  clearly  illustrate  in  his  report 


jlawyers,  accountants,  engineers 
and  appraiser^,  who  are  experts 
in  their  own  spheres  and  are 
called  upon  to  assist  in  that  par¬ 
ticular  phase  of  the  adjustment 
of  a  loss. 

A'ou  have  gathered  from  the 


of  a  shown  up  at  $t.9.54.7<6  from 
$1,793,492. 

.  .  •  1  The  crushed  .stone  division,  D 
^  *TL  Henderson  prc.sident.  stales  in 
man!  directors'  report  secured  a  good 
volume  of  business  last  year  al- 
ithough  keen  competition  in  lhe| 
'aggregate  indu.stry  continued  to 
(depress  profit  margins, 
dju.sl-|  The  cut  stone  division  siilfered 
will  a  reversal  of  the  good  results 
hlems  secured  in  19.58.  due  to  lack  of 
f,  gd- confracl.s  and  severely 
.  depressed  prices. 

ICS  01:  j;j(„g(jon  _  it  je  pointed 

out.  was  mainly  responsible  for 
com-  the  considerable  drop  in  consol¬ 
ed  in  idated  earnings  ^ 

effect  ’The  company  expects  a  reas¬ 
onably  good  tonnage  in  the 
irushed  .stone  division  in  1960, 
12b  a  h,|t  the  results  of  the  cut  .stone 
UP  of  division  w  ill  be  a  determining 
sp  in  factor  in  the  overall  earnings. 

I  „j||;  While  present  prospects  for  cut 
aiinn  ^Inne  are  not  encouraging,  presi- 
it  is  loo  early  al  this 


Fleet  Manuf'g 
Earnings  Gain 


backlog  valued  at  ,$2,485,0.34. 
closed  with  one  worth  $2,050,000. 

The  management  spent  con¬ 
siderable  time,  report  says,  in- 
jve.stigating  situations  and 


j  Third  Canadian  General  In- 
I vestment  Trust  Ltd.  reports  for 
the  year  ended  December  31. 
19.59.  net  asset  value  of  $15,989.- 
727.  or  $8  70  per  share  on  1.837,- 
190  shares  outstanding,  taking 
investments  at  market  quota¬ 
tions  This  compares  with  $15.- 
475.128  or  -$8.42  per  share  in  1958. 
i  Net  earnings  in  1959  amounted 
to  $.552,244  equal  to  30.1  cents' 
per  share  against  $.546,896  or  29.8 
cents  per  share  in  19,58.  This 
was  exclusive  of  net  profit  of 
$123,973  on  sales  of  securities 
against  $153,602  Dividends  to¬ 
talling  25  rents  per  share  were 
paid  in  19,59,  unchanged  from 
19.58. 


jvestigating  situations  and  prn- 
•ppgp)  pf  ducts  which  could  result  in  diver- 
.  .  sification  of  F'leel's  operations 

lor  tis-  dependence  on  Defence 

ver  .3nth,  work,  which  is  expected  to  enn- 
of  $142.-  tinuc  to  decrease  in  volume. 

".Some  ol  thr.se  investigations." 
it  states.  'Were  concerned  with 
report  states,  were  ‘'O'lipanies  which  arc  profitably 
engaged  in  production  of  civilian 
products,  but  interested  in  sale 
or  merger." 

In  19.58  a  proposal  by  the  man¬ 
agement  of  that  time  to  sell  the 
company  to  de  Hav  illand  was  re¬ 
jected  by  shareholders  and  a  new 
management  took  over. 


19.59  shows  net  earning: 

949,  compared  with  $81,919  in  the 
preceding  y 

Operation: 
concerned  almost  entirely  with 
defence  work,  with  most  new 
business  resulting  from  contracts 
awarded  by  Canada  General 
Electric.  Avro  Aircrall.  dc  Havil¬ 
land  Aircraft,  and  Northern 
Electric. 

Working  capital  increased 
from  $.5.32.290  to  .$609,641  At  .Sep¬ 
tember  .30  net  worth  of  the  com 
pany  was  $783,948.  an  increase 
of  $157,658.  the  report  adds  The 
fiscal  vear,  which  opened  with  a 


»  S.VAOIAV  CKI.A.XESE 
^■an.4rti;fn  OMtieM  IJri  ♦h#* 

during  .'i.nof)  pr^ffrr^d  nhtir^i  mAi# 

pijrrhR5.#sd  frtr  ranrAlMfinn  leaving  Jt 

onf^fandiHB  of  705.000 


Comb.  Enterprises 
Earnings  Decline 


dent  says 
time  to  forecast  final  results,  Mr 
Henderson  says. 


Toronto  —  Combined  Enter¬ 
prises  Ltd  had  consolidated  net 
earnings  for  year  ended  Decem¬ 
ber  .31.  19,59,  equal  to  $102  a 
share  after  taxes.  M  O  Simp¬ 
son  Jr.,  president,  states  in  a 
letter  to  shareholders.  i 

In  preceding  year,  earnings 
Were  equal  In  $l.,3fi  a  share.  [ 
Lower  earnings  for  latest  year.' 
president  states,  were  results  of 
encountered  in  the 


difficulties 
last  half  of  19.59  at  Giitta  Pcrcha 
A-  Rubber  Ltd.  and  Eastern  Steel 
Products  Co, 

Corrective  measures  at  both 
[these  operations  have  been,  or 
are  being,  implemented  and  sig- 
'nificant  improvements  are  anti- 
[cipated  during  1960 


755^  fi/ie  Paper 
Output  At  Record 


Canadian  mills  produced  in 
19,59  a  record  volume  of  fine 
papers  according  to  figures  re¬ 
leased  by  the  Canadian  Pulp  and 
Paper  Association.  Output  last 
year  totalled  277.734  tons  as  com¬ 
pared  with  254.068  tons  in  1958. 
Shipments  for  the  year  also 
showed  expansion  at  270,960  tons 
as  against  255.951  tons  in  19.53. : 
Included  in  19.59  shipments  were 
253.126  tons  to  the  domestic 
market  and  exports  of  17.834  tons.i 
in  1958.  domestic  shipments  to-j 
tailed  240.073  tons  and  exports 
were  15.873  tons. 

Fine  paper  output  in  December ; 
1959  was  21.159  tons  <20,143  tons! 
in  December  1958)  while  total  i 
shipments  were  21.301  tons  <22.-: 
774  tons).  Exports  for  the  month' 
were  1.810  tons  11,288  tons'.  i 

Coated  paper  output  in  1959 
was  .33.467  tons  as  compared  with 
80.960  tons  a  year  earlier.  Coated 
paper  shipments  for  the  yeari 
were  .33.180  tons,  up  from  31,198 
tons  in  19.58 


Toronoto  —  The  British  Amer¬ 
ican  Oil  Co.  Ltd.,  in  a  prelimi¬ 
nary  statement,  reports  conso-' 
[lidated  net  earnings  for  19.59 
amounting  to  $25,602,000  or  $1.25 
'per  share,  an  increase  of  24. 8 j 
per  cent  over  the  $20,518,000  or: 
$100  per  share,  earned  in  1958.' 
'  E  D  Loughney,  president, ^ 
states  that  a  marked  improve- 1 
ment  took  place  during  the  year 
in  all  phases  of  the  company's 
Canadian  operations 
Higher  earnings  from  producing 
operations,  increased  sales  of  re¬ 
fined  products  and  interest  on 
short  term  investments  all  con¬ 
tributed.  it  is  pointed  out,  to  im¬ 
proved  earnings  in  19,59.  | 


nf  the  damage  that 


TSTEW! 


BANK  OF  CANADA 


a  modem  way  to  accumulate  money 
ivestors  Syndicate 
balanced  financial 


Weekly  statement  of  the  Bank  of  Canada  as  at  Feb.  17.  1960 
shows  total  assets  $22,605,922  higher  than  previous  week  at  $2,711.- 
869.847.  Investments  are  shown  $7,013,657  lower.  Holdings  nf 
Sterling  and  U  S  Funds  were  $2,891,904  lower,  while  other  assets 
were  $32,3.59.806  higher.  Deposits  were  $28. .309. ,309  higher,  Circula 
tion  was  $8.337. ,577  lower,  while  other  liabilities  were  $5,604.73,3 
higher.  I 

In  comparison  with  corresponding  week  of  last  year  total] 
assets  were  $61,165,002  lower,  vvhile  other  liabilities  were  $14,181,464; 
lower.  Circulation  vvas  $24,831,227  higher  than  same  period  last 
year  and  deposits  are  shown  $41,331,815  lower. 

Comparative  figure^  herewith: 

ASSETS—  Ffb  r.  usn  F-N  1(1.  L(|l  Wk  Liil  Tr. 

*  »  ‘  .s 

Sffriing  tnri  I'S  Funds  43,.17n  rs?  4«.:S2.(=”  —  J.SSl.WA  —  26,43S.,V1.V 

Other  Currenrie«  114. ■*-  .'52.291  4^  23.5W5 

Total  .  4,1^^33,171  jfi.ITT.SM  —  2.R.19.41.1  —  «.41«.007 

TO 

i  Char  and  SaAin^s  Bks.  .  j 

i  TotaJ  .  I 

INVESTMENTS 

Treasurv  Bill»  17. 953,249  22n„321,367  4  ,’57,413,902  4- 205,991, 294  ’ 

Gmt  .Sees  (2  Yr«  7  415.9.52,913  4,10,999.362  —  1.4,046,444  ,r2M.484,24S 

Cn$t.  Sec*  tLonz  Term)  1.791.011,622  1.820.394.141  —  29,382, .M9  — 529.714.9.'5R 

Deh  Ind  Dev  Rk  ,58.631,247  58,627.670  3,.577  .5,.i:5,440 

Other  Sec?,  18,451.468  18.473,661  —  22.173  —  4.413,422 

Total  .  2,.>42.002„544  2.549, 016.2t»l  —  7.0:3,6.57  —  .18.329,374 

Ind.  De\  Rk  3.5.r(W!.oofj  2>.»'0t  u  n 

Bank  Premises  11.129.7,51  11.030,565  4.  99.186  4-  1,328,111 

All  Other  Assets  .  90.199,381  57.839.575  -r  32.359.806  ...  2.252, 2€8 

Tola!  2,711.869.847  2.689.263.925  -  22.605,922  —  61,165,002 

LIABILITIES— 

Capital  Paid  L'p  ...  5,(MV),noo  5.')00,ooo 
Pe.n  Fund^  25,»>oo.ooo  JS.oon.orx* 

Notes  in  Circulation  ....  1.910,313.097  1.313,6.50,674  —  8,337,.577  ^  24.831,227 

DEPOSITS 

Govt  o?  Carada  .  .  19.,534.471  38  327.396  *  707  07,5  —  1,3  393.331 

Char  Banks  397,273.067  566.909,5.55  -  JO, 368,512  —  25,434.544 

Other  23,900.079  26.666,3.57  —  2,766  273  —  2,433  940 

Total  660.717.617  612.4n3,.103  28.3'>9  ."09  —  41,331,61.5  1 

Lubiliues  (Other  Curt  >  5:.236,3S7  .55.256.910  —  2,970,-543  —  .10,482,950 

A!)  Other  Liabilities  53^57.746  57.953.013  *  5,604,73.1  —  14,181.4M 


HENRY  MORGAN  A  CO 
Transfer  a^ent  for  Henry  Morgan  A 
o.  Ltd.  advises  that  there  uere  .1.5.374 
fiaref  preferred  stock  of  rom 

any  issued  and  outstanding  as  at  .lanu* 
rv  31st.  1060 


announces 


It  is  impossible  to  foretell  the  eccmomic 
future  with  any  degfree  of  accuracy.  His¬ 
torically,  over  the  long  t«m,  there  have 
been  periods  of  mflatkni,  periods  of  de¬ 
flation  and  periods  of  relative  stability. 

It  is  obvious  that  no  single  secority 
provides  the  perfect  answer.  The  most 
prudent  pvogram  combines  fixed-interest 
(  guaiwiteed )  investments  and  equity 
(paitOTpating,  or  omanfaq))  investments. 


announce 


Pitfield,  Mackay  &  Co.,  S.A. 

42  RLE  DU  RHONE.  .  GENEV  A 
SA^ITZERLAND 


untier  the  management  nf 

Mr.  Charles  Heusser 


W.  C.  Pitfield  &  Company 

LIMITED 

235  St.  James  St.  >57.,  MONTREAL  Telephone  VI  9-9121 

Kakftx  M'jnrtrm  Semi  ]ahn  Qmehte  St.  Hyecmtht 

Olteve  Cexnwetl  Tervtt’)  SeeltSlt.  Mens  Vmnipet 

Celgexy  Umsntmi  I'enc'ierer  ViclartM  Site  Yari 

Kmiotm,  Jemeice  Brtistels  Genus  Lvnd’m.  Entland 


OHieu  in  Principal  Ctt«« 


^PlD3Dd3|  austerity  and  that  he  did  's  Financial  Policies  learning  and  Culture  To 

■  I  recommend  it  as  a  practical  policy.  11  A  ii_  • 

ESTABLISHED  1*1*  However,  he  went  on  to  say,  there  are  -  llOVG  A  HOtUQ  Itl  ^yttCIV\^Q 

Eawithed  •Twy  Frwa^^i  41#  s«.  j«choi«f  sDe«t^  MonDeii  leaders  who  believe  that  we  have  a  jn  the  course  of  an  address  without  retarding  the  forces  of  lie  services  and  expenditures  to 

lesson  to  learn,  "or  an  old  lesson  to  to  the  Saskatoon  Board  of  jrecovery.  I  think  it  fair  to  say  aid  naUonal  development.  As  a  ^  ^  " 

OMw“  *"*"*  *''***  *****  relearn.”  Trade  Hon.  Donald  M.  Flaming  [that  the  fact  that  the  expansion  result,  non-statutory  or  control- 

— - ^ -  - - -  This  lesson,  he  said,  is:  “that  nations,  outlined  the  government’s  fin-  |in  the  economy  in  1959  has  pro-  lable  items  for  1960-61  have  been  C>t‘awa  is  envisioned  as  a  annual  income  of  $500,000.  Foun- 

A.  E.  w.  TOCNG  .  E«|H«  ji^e  individuals,  cannot  expect  to  live  gncial  policies  as  follows.  ceeded  along  reasonably  orderly  reduced  by  $165  million,  while  the  I  scholarship  and  iders  of  the  institute  feel  the  need 

*  ®-  .  Eduor  impunity  beyond  their  means.  An-  coygm^ent  financial  policies  balanced  lines  is  in  some  overall  increase,  after  taking  ac-l‘^“*‘“''®  Commonwealth, 'of  strengthening  Commonwealth 

.  "  other  side  of  the  same  advice  is  that,  as  measure  attributable  to  the  deci- count  of  statutory  expenditures  according  to  Senate  Speaker  ties. 

ADVERTISING  DEPARTMENTS:  a  nation,  we  must  practice  the  prudence  g^g  jg  ^^ggj  rapidly  chang-  s'c"®  taken  in  the  Budget  last  beyond  the  control  of  the  Trea-  D^ouin  of  Quebec,  who!  Ottawa  is  deemed  the  ideal 

.  ®-  j  so  necessary  in  our  personal  affairs,  and  economic  conditions.  iycar  and  in  our  restraint  in  our  sury  Board,  has  been  held  to  recently  announced  the  forma- j location  for  the  Commonwealth 

OaUrle  .  E-  J-  Sheridan  ITUard  against  the  dangers  of  attempting  jdemands  upon  the  capital  mar- $58.2  million,  an  increase  of!*'®"  OUawa  of  the  Common- [research  centre,  and  it  has  the 

———————  much,  too  soon.  **  ®  ket.  Certainly,  the  consequences  about  one  per  cent  wealth  Institute  of  Social  Re-'added  advantage  of  being  closer 

".Thi*  f*  ;rddiblrLTy"budgST™  S »'  “» ">  "« 

■t..  orrwE:  M— ..  -  t,..,.™.  .11  a  nation,  we  must  be  mature  enonrh  to  deliberately  in  ises  ^  ^  .  1,^ 

av™.  e=i».  ,  ''7n?''nr'’  I"  “r  "•“■"iTJI’mu'*™  fo  In  1»  we  have  neither  races- decade  a,  well.  In  this  decade  I  "'“'y-  There  in  ak»l  Ottawa  is  a  last  growing  capl. 

n?„-;Tin'T  ,”a.V,!..''S..*.r  "I  *;  ,  wTwer.  meeting  1”™"  ”»e  inelpient  reenvery.  We  Canada  will  attain  her  one  hnn-  '»  He  a  bundle  .1  money  Injtal  with  universities,  embassies. 

Ktw  TORE  OFFICE:  R.  8.  Fari.y,  »s  Liberty  Street.  New  ne^chbours  ”  problems  of  reccssion  and  werel^re  in  a  period  of  marked  ex-  dredth  birthday.  Those  of  us  who  Britain,  just  waiting  for  Canada, archives,  libraries  and  Parlia- 

*’  Lking  to  Use  fiscal  measures  iP^nsion  in  the  Canadian  econ- live  to  celebrate  that  historic  ''a*®®  ^  “f  a  quarteriment  which  the  Commonwealth 

LONDON.  ENG..  OFFICE:  ».i  Biahopfaie.  E.c.  2:  Daeiee  *  There  WHS  a  .stock  phra,  e  beloved  of  ■  ,  ,u  j  ,.  ■  u  •  omy  We  welcome  it  but  we  do  event  will  if  the  world  is  siven  niore.  If  and  whenlstiident  can  use  to  advantage. 

Co.,  Repreaentatiye.  ^iir  grandfathers _ or  our  B-reat-errand-ito  offset  the  decline  in  basinessro’y-  welcome  it,  out  we  ao  event  wm.  n  me  worio  is  given  ,  j  .  .  ... 

EDITORIAL:  w  Rid„-ay  Cre.cent,  orpintton,  Keat.  fathers  depending  upoo  the  generation  lactivitv  and  to  stimulate  recov-  ""t  wish  to  see  it  mushroom  into  peace,  look  with  pride  upon  a  cash  comes,  it  will  go  for  a  This  mooted  institute  will  co- 
- .  ,  ,  ,  T  “  wSh  wrbZg  - "meveraTenierj^  Accerdingly  we  gave  nirongia  bnnm  which  ..old  «,  l.e.re  gren.er  Canada,  mnre  develnpH.  “-T  O'*™-  h  ^ 

S  Devoted  to  the  interests  of  the  borrower  be  ”  5ur  modern  economy  support  to  new  housing  construe-  th*”  forces  of  inflation  and  lead  more  mature,  more  populous  t"®  Commonwealth. 

investing  public  in  the  belief  that  of  course  outmoded  this  idea  en- tion  we  increased  substantially  to  economic  dLslo- far  than  the  Canada  of  1959.  We  Meanwhile  plans  call  for  Executive  secretary  is  Bernard 

the  confidence  o  capital  is  essen-  nas.  01  course  ouimoaea  tnis  inea  en  non.  we  intrvasea  suosiamiany  desire  are  Drivileeed  to  narticinaiP  in  enough  money  to  provide  an  Ostry. 

tiaf  to  the  stability  of  finance,  the  tirely,  but  it  is  just  as  well  to  keep  it  our  capital  expenditures,  we  re-  nation  wna  we  must  aii  ae.sire  are  privileged  to  participate  in  - j; - ^ _ _ _ 

prosperity  of  industry  and  the  de-  before  US.  At  this  time,  it  might  be  well  duced  our  own  resources  to  in-  ®  S^wth  without  in-  the  building  of  the  greater  Can-  -  - - - -  .jagain  to  be  the  surest  Keeninu 


Ottawa's  Financial  Policies 


ILearning  and  Culture  To 
iHave  A  Home  in  Ottawa 


ay  A.F.C. 


**  Tprt  L  N.T  ‘  i  of  our  neighbours.” 

LO.NDON.  ENG..  OFFICE:  #.I  Biahopfali.  E.C.  2:  Davlti  *  j  There  WaS  a  stOC 
Co.,  RepreunUtlve.  nri-o ndfathers - 


velopment  of  our  resources. 
MONTREAL.  FRIDAY.  FEBRUARY  26,  1960 


to  seriously  consider  whether  or  not  we,  jcrea.se  those  of  the  provinces ff’®  ^oal  of  policy  ada  of  that  bright  future.  Wei  —  •  i  r' 

as  individuals,  as  organizations  and  asjand  municipalities,  and  we  su.s-lf®''  oiay  be  thankful  that  the  days!  Ei(]]toriHl  ForUHl 

governments  at  all  levels  have  not  beenjtained  and  enlarged  the  general'  We  are  deliberately  seeking,  as  of  Canada's  building  are  not  only! _ 

overdoing  it  in  taking  advantage  of  our  purchasing  power  of  the  Cana-ithe  levels  of  production,  income  of  the  past.  OLDEST— AND  SUREST  ~ 

borrowing  facilities.  dian  public  both  by  tax  reduction.s] and  employment  rise,  to  bring  i960  should  be  a  year  of  newi  Thoep  who  were  travellers  dnr 


again  |o  be  the  surest.  Keeping 
the  rail  lines  open  was  no  easy 
task.  But  the  railways  went  at 
it  with  vigor.  Knowing  that  many 
travellers  would  be  unable  to 
move  bybus  on  the  highways. 


Divergent  Viewpoints 
on  Profits 


AI  I  aL»  a*  A^J  'borrowing  facilities.  dian  public  both  by  tax  reduction.s] and  employment  rise,  to  bring!  i960  should  be  a  year  of  newi  Ti,ocp  whn  werp  iravpiiprs  rfnr  j  highways. 

National  0b|ectives  And  -  Ud  increases  m  pensions  and  our  revenues  and  expenditures  growth  in  almo.st  all  sectors  of  inj'?h:  weXnd. 

TUa  Cacaimn  InuaefAF  •  other  welfare  payments.  I  believelinto  closer  balance  and,  in  con- the  Canadian  economy.  If  Can- Saturday,  felt  how  the  power  of'  j,  was  a  ennH 

I  no  roroign  invesiur  Divorgont  Viowpoints  >1  f^ir  to  say  that  as  a  conse-|sequence,  to  arrive  at  the  point  adians  can  hold  production  costs  a  great  storm  could  disrupt  their '  condltirn^'  th^ 

^  .  .  ■  i.-  .quence  of  the  decisions  taken  in  I  where  we  will,  on  balance,  cease  in  line  and  demonstrate  renew-  ,  .  cau.sed  other  means  of  trans. 

Canada  impose.s  no  restrictions  on  PrOfitS  ithe  19,S8  Budget  the  impact,  depthito  be  a  net  borrower,  thus  leav- ed  efficiency  as  producers  3"*^  within*^^h''^^*^>  'I'  | portation  to  give  up.  Many  a 

the  foreign  investor  other  than  that  he  i  Igpjj  juration  of  the  recession |ing  the  capital  market  free  to  the  salesmen,  and  if  they  are  P''®"  highways ^tra'nsportation  0*?^  taken  to  his 

observes  Canadian  law  and  custom.  The  Free  enterprise,  Herbert  H.  Lank,  pre-|were  substantially  mitigated.  jprovinces,  municipalities  and  pared  to  take  the  self-denying lurday  was  brought  practically,  would 

absence  of  restriction— in  sharp  contrast  sident  of  Du  Pont  of  Canada  Ltd.,  said  in|  one  year  ago  we  were  budget- measures  needed  to  resist  the  to  a  standstill.  Those  travelling  inconvenfencr  W  be^ng^  unaWe 
to  the  practices  observed  elsewhere — is  an  address  to  the  annual  Couchichingiing  for  a  period  of  recovery.  Our'  Those  who  look  for  evidence  ofilurking  dangers  of  inflation,  the  travel  at  all. 

encouraged  in  part  by  Canada’s  need  for  Winter  Conference  during  the  past  week.lproblem  was  to  strike  a  balance.  Government  intentions  will  find  present  period  of  expansion  relying  on  traverb^bus  to  pofnts  -'r*’®  < Montreal i  Gazette. 

foreiirn  canital  and  in  part  bv  the  as-  "still  enjoys  reasonable  freedom,  and  wel^f  y®f  ^  f’"’®  f*”'  ^  s®'''  *"  Estimates  for  1960-61,  could  carry  the  Canadian  tco-  beyond  the  city  heard  that  al-  - 

loreig  P  .-1  J  investm-  in-  ovo  eHii  froo  cnnnrrh  In  hcoH  nil  reel  voc  i  ®''®  application  of  fiscal  rc.straint,  tabled  in  the  House  of  Commons  nomy  far  beyond  the  high  water-  mo.st  every  route  had  been  can-  ADVICE  TO  THE  CCF 

sumption  ^  . .  ,  "  .  ^  ^  but  the  situation  did  require  a  earlier  this  month.  In  the  .spend- marks  heretofore  attained.  With  celled  and  the  buses  were  being  The  long-drawn-out  efforts  to 

terests  are  Idemicai.  u„iipvp  that  ^  mess.  reduction  in  the  stimulus  whichiing  program  which  we  are  ask- wisdom,  courage,  self-discipline,  confined  to  the  yards.  Mo.st  Pump  fresh  life  into  the  Canadian 

There  IS  good  reason  to  beheve^tna^  "Today’s  large  and  complex  business  Government  fiscal  policies  hadling  Parliament  to  approve  for  the  self-reliance  and  forbearance.  f  a 

earLTvLhditv  An  inLnfe  ^s  offered  working  along  with  thousands  injected  into  the  economic! forthcoming  year,  we  have  we  can.  if  given  peace,  look  for- ,^g,y;  e  C. 

bv  reports  that  some  parent  corporations  of  smaller  businesses  and  individuals  in  stream.  We  took  a  firm  course  sought  wherever  possible  to  cur-  ward  to  an  era  of  sustained  many  troubles.  “If  at  first  you  don  t  succeed 

in  the  United  States  have  required  their  business  for  themselves  ...  are  operated  designed  to  preserve  the  purchas-i tail  controllable  expenditures,  growth  outstripping  that  of  any  At  such  a  time  the  railroads,! try,  try  again,  then  quit.  There 
oiiKci'/JiariPs  tn  nilit  pxnort  to  make  a  profit  by  doing  things  or  making  ing  power  of  the  Canadian  dollariwhile  maintaining  essential  pub- comparable  nation  in  the  world,  one  of  the  oldest  means  of  trans-  is  no  use  in  making  a  fool  of 
marte  ,  and  Zflne  things  which  you  and  I  a.s  individuals . . — . . - ^ - portal, .n  In  Canada,  provcdlyaursell."  -  Th,  Primed  Word 

domestic  market.  .Jf/hese  reports  are  haven'Uhe  time^  the  sW^  money  to  "Pom  lUtinn  Fvnlr»«ion“  “  -T  no-  Scheduled  lor  Ihe  spring  ol 

true,  it  is  obvious  that  broad  differences  ao  ourselves  Mr  Lank  T  OUU  laTIUn  C  ApiOblUl  1  thing  of  Yarmouth  and  Pictou.  i960  is  the  new  heating  plant,  to 

""ftbf^hSwe?oT\'r  foS  •  J  T  O  I  Better  the  party  get  out  now  cost  *2.6^ 

and  the  objectives  of  the  foreign  in  J  ^  fundamental  drive  in  ouri  m  ^311303  TOO*'  lif  T  /  communications  building 

VPStor.  Pf-nnomie  wsfpm  ”  V^Cilia\4CI  I  ;  candidates  that  can  win.  This  IS  for  the  .National  Re.search  coun- 

The  J^nm'‘"pvrolt'’^actiStr  ne^^^  To\  Here  .it  would  appear,  is  a  reasonable!  '  -  !  up  along  the  Rideau 

sidiary  from  export  activit.v  need  not  .  .  .  .  :  «  .>  River  for  $2,83.5.000  and  to  be 


UUC.  IL  IJI  uuvivguo  .  “I  Pt  IIS  not  losp  sipht  of  the  fart  that  ■  w ■  ■  .niuuaaii  chu  rii,.uu.  iwoii  is  me  new  neaiing  plant,  to 

ohiPc\we?oT  ;r  foS  •  /^  J  T  O  I  Better  the  party  get  out  now  cost  *2.66^ 

and  the  objectives  of  the  foreign  in  J  ^  fuSdamental  drive  in  ouri  m  ^311303  TOO*'  lif  T  /  communications  building 

VPStor.  ppnnnmip  wsfpm  ”  V^Cilia\4CI  I  ;  candidates  that  can  win.  This  IS  for  the  .National  Re.search  coun- 

^i,m^*rit'’^actiStr  nS  'nljt.  Here  .it  would  appear,  is  a  reasonable;  '  -  !  ‘-I  up  along  the  Rideau 

Lv^^rested  entirely  upon  ‘the  parent  The  most  dramatic  change  in  will  increase  only  to  2,300.000  by  .says  Canada  can  be  expected  to |  Perhaps  all  you  cheerful  tax-  readj  foT 

cornoration’s  desire  to  have  the  advan-  Mr  iVnk’s  n.Cmispi**’^ compared  to  the  pre.sent  have  about  3,000.000  more  people!  payers  do  not  realize  we  are  other  buildings  in  the  new 

tage  to  itself.  Some  of  the  factors  “|"yneni  loaay.  .  p  e  -  Jation  in  the  lOHO  s  will  be  seen  2.200.000  but  may  increa.se  to  as  in  this  category  than  is  the  casej  spending  $26,400,000  on  new  Riverside  Drive  area  are:  La- 

Which  encouraged  Canadian  location  of  ‘  ^  P  .vcfpm  hardlv  ran  he  His  !'"  people.  many  as  2.900,000  by  1970.  ^now.  But  the  population  over  30  buildings  here  in  Ottawa  just  boratorv  and  workshop  for  post 

subsidiaries  in  Canada  no  longer  apply.  Ipariers  Tt  Montreal  in  Thus,  demands  created  by  the, Probably  will  increase  only  1,500.-  now.  Of  these  14  different  office.  $724,300;  Department  of 

The  Commonwealth  preferential  Sjj  u^p^p-  „„„grpntlv  seem  reason  babv  boom’’  of  the  19.50  s, t^’®  ®  ^  M  believes.  structures,  large  or  small,  at  Insurance  Building,  $603,655; 

tariff  was  a  stron_g  inducement  to  locate  --01.  low  ei ,  appa  averaging  between  400.000  and'  Of  »bose  over  30.  the  bank  fore-{  least  nine  <91  are  to  be  ready  |  p„mp  House.  $71..500;  cafeteria, 

a  subsidiary  in  Canada.  Canadian  of  Canadian  Labour  Con-i  “Over  the  full  decade.”  the, .500,000  births  annually,  probably  s®®^  "uly  minor  changes  m  the,  this  year.  $604,150. 

plant  would  then  have  access  to  biltisn  gj,ggg  former  CCF  member  of  Parlia-!''®vie'v  says,  “the  number  of  were  only  a  foretaste  of  what  is  "  ^»®  sroup.  On  the  other;  Nearly  the  most  expensive  In  the  Experimental  Farm, 
and  other  Commonwealth  markets  which  ^lent,  who  was  also  a  speaker  at  the  con-  people  under  .30  years  of  age  will  to  come  if  expectations  of  600,000,band,  the  number  of  people  be-  building  is  the  newly  named  another  million  and  a  half  is  to 
higher  tariffs  denied  the  American  f^j-g^^p  While  agreeing  that  there  are  increase  by  some  3.000.000  whilejbirths  a  year  are  fulfilled  by  thejf'^®®"  rebrement  is  likelyj  sir  Charles  Tupper  Building,  to  be  spent  thus;  Central  Heating 

parent.  The  general  reduction  of  tariffs,  g^^g  imitations  today  on  private  enter-tho.se  30  and  older  will  rise  by  late  1960  s.  the  B  of  M  adds.  increase  rapidly  and  steadily]  cost  $7,100,000  and  to  be  used  by  Plant.  $1,349„500:  Photo  Zenith 

however,  has  reduced  the  differences  pj-jgg  jyjj.  Knowles  went  on  to  say:  "What  only  about  1,, 500,000  ’’  ff’®  f®"  y®3''.s  ahead,  so  that]  Public  Works,  with  maybe  some  Telescope  Building,  $21,900;  Ex- 

between  Commonwealth  preference  and  f  strongly  is  the  attitude  of  all  The  bank  also  expects  that  the  Classroom  Changes  ,hy  1970  there  will  be  nearly!  suites  for  Fisheries.  perimental  Farm  Plant  Growth 

other  tariffs.  representatives  of  big  business  at  this  con- total  Canadian  population  will  There  will  be  eauallv  imoortant  ^*'*^*^’*'^  u More  expensive  but  perhaps  Building.  $107,000. 

Another  consideration  IS  the  manner  fgrence  acting  as  though  they  had  a  divine'have  reached  I8  000  000  by  the  changes  in  the  groups  •  !  not  so  imposing  is  the  Surveys  Around  town  another  half  mil- 

in  which  technolosical  advances  have  ..jg,,,  „  ■  'hi,  ,car  n.c  and  Ts  partlcularlv  Za"  'H"  l'™*  »»''■;  and  .Mappin*  Rpildin*  near  h»n  is  to  go  lor  a  postal  stalion 

reduced  foreign  dependence  upon  Tan-  Here  is  class  war  again  rearing  its  ugly'  .....  L™,  .onL, o",  Do>Vs  Lake,  oil  The  Driveway,  ;  i"  Iho  Globe  lor  I293.182;  and 


buildings  in  the  new 


ada’s  advantage  of  certain  raw  materials  Seemingly  in  the  eyes  of  the  social-t  .  .h  ^  e  n„t  that  there  will  he  '"®''®ase  ^  a  rate  roughly:  ^^bich  is  to  be  ready  for  April,  1  an  extension  to  the  Research 

and  cheap  hydro-electric  energy.  Finally,  jgj  g  business  man  has  no  right  to  speak’^  ^  ..oirH  mere  «hnni  '  and  to  cost  $7.840,ooo.  Council’s  applied  chemistry 

rising  Canadian  production  co.sts  have  gj-  profits,  or  to  suggest  that  they  arei!'.^'’'''.,'!,''”''^ uu^Ln  J  .Moreover,  the  age  structure  re  ;  jlie  old  Langevin  Building.  1  building.  $176,350. 

reduced  export  earnings  as  has  the  per-  necessarv  for  the  economy  of  the  coimtry.L  '  Pf^bably  remain! children  by  19  0.  ,^pg,j,  particularly  significant  facing  the  Hou.se  of  Parliament  |  f  write  these  lists  of  build- 


reduced  export  earnings  as  nas  me  per-  necessarv  for  the  economv  of  the  country.!.  .  "  in.ui  particularly  significant  facing  the  Hou.se  of  Parliament  1  f  write  these  lists  of  build- 

Bistence  of  the  dollar  premium.  And, “speaking  of  diviiie  right,  one  ge'tsr'r  J  “Those  between  10  and  19  alone] trends.  The  first,  of  interest  to i  and  first  government  building  ings  to  show  how  your  capital 

Undoubtedly,  these  have  entered  into  ,be  impression  today  that  trade  union  | 1®  a  S  t  may  increase  even  more  rapidly;  those  who  supply  the  various!  to  be  erected,  right  after  Con-  is  growing.  Most  of  these 
decisions  to  confine  Canadian  subsidiary  leaders  believe  that  labour  has  the  divine relatively  small  num-  to  reach  4,200.000  and  nearly  two-lneeds  of  the  student  and  home-  federation,  has  burst  its  seams,  buildings  the  visitors  will  never 
production  to  the  domestic  market.  At  right  to  obtain  a  steadily  increa.sing  return!”^''®  y®3rs.  On  thirds  of  the  expected  increase; maker,  is  that  young  people  under  sq  now  the  new  Post  Office  see;  indeed,  nor  will  most  Ot- 

the  same  time,  however,  there  is  more  for  its  efforts,  irrespective  of  the  profit!^*’^®^  assumptions  business  men  of  over  l.ooo.oon  in  those  age|30  wjn  constitute  a  rising  proper-  Building  is  pushing  the  skvline  tawans. 
than  a  passing  suspicion  that  when  the  position  of  industry.  i®'’^*'''*  '’®  basing  their  groups  will  probably  occur  beforeitjon  of  the  population.  The]  out  the  Rideau  River  alone  i  it  illnstrafps  the  emwih  of 

head  office  is  in  difficulty  the  branch  Warnings  are  being  sounded  today  P'^’"®  ^  Population  of  22,,500.0on  mid  -  decade,  aggravating  the'second.  of  interest  to  those  who  Riverside  Drive,  and  will  be  ’  our  national  capital,  and  what 

offices  si^fer.  The  question  here  is  from  many  directions  that  Canada  is  at;around  197n.  already  apparent  problem  of.cater  to  a  quite  different  range]  opened  January.  1961,  at  a  cost  !  it  co,sts  to  keep  the  country 

whether  Canada  can  tolerate  ttie  con-  the  crossroads  in  her  economic  develop-  ,  onn  nnn  n  j  e  providing  adequate  educational ; of  taste.s.  is  that  the  middle  aged!  of  $4  673  918  up  to  date 

flict  between  corporate  and  national  ment.  With  numerous  of  our  major  in-|  2,900,000  Under  5  Ifacilities,"  the  review  warns.  jwill  also,  perhaps  surprisingly,' - ! — ^ — ! - ! - ! - 

interests.  U  1  1  ,.  j  dustries  fighting  a  losing  battle  against!  The  bank  expects  that  the!  So  far  as  the  total  under-30lincrease  in  numbers  more  rapidlyli 

Obviously,  it  will  not  be  toleiated  the  inroads  of  imported  goods  on  the  number  of  children  under  five  population  is  concerned,  the  bank! than  the  population  as  a  whole.' .  I  T  A  O  A  Jir 

lightly.  But  what  can  be  done  about  domestic  market,  due  to  cost  factors,  they: - ^ - i  !•  iX. 

it?  Within  the  context  of  present  Can-  still  are  being  called  upon  to  meet  de-  .  CHARTERED  accountants 

adian  law,  nothing.  It  has  long  been  mands  for  higher  wages  and/or  fringe!  TC A^Df  fC..._TI*p  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

apparent  in  other  aspects  of  foreign  benefits.  Men  like  Mr.  Knowles,  appar-|  w*#  if  c  v^iivfvrw  «/v^llv  A  T*venforny,  C.A. 

investment  that  a  set  of  ground  rules  ently  are  prepared  to  acknowledge  the!  (Continued  from  Page  i)  ; 

has  been  needed.  These  ground  rules  need  for  profits,  just  .so  long  as  the  profits 

could  also  apply  to  export  policy.  They  go  to  the  workers.  goes  along  with  in.  Charlotte  !  gain  one.  Chances  are  thi.s  will  ;  from  St.  Denis.  What  William  |V  " "  ..  ..  - ^ 

have  yet  to  be  written;  indeed,  as  far  as  The  fact  is  ignored  that,  sooner  or!  ba.s  too  few  people  and  so  has  go  to  the  Edmonton  west  area,  j  Hamilton  did  to  the  Post  Office  ROSS  TOUCHE  &  CO 

is  known,  their  groundwork  has  yet  to  later,  if  shareholders  do  not  receive  al  K®nt-  Saint  John-Albert  have  British  Columbia  waxes  from  ;  when  he  was  in  opposition  is  chartered  Accountarrt,  ' 

be  laid.  return  on  their  investment  and  a  com-;  almost  a  ino.noo  and  Westmore-  22  to  23:  most  likely  area  is  l  now  being  done  to  him  as  Post-  TOUCHE,  ROSS,  BAILEY  &  SMART 

In  export  policy,  as  in  other  aspects  pany  is  unable  to  set  aside  adequate  re-,  land  county  is  not  far  behind,  j  that  around  Vancouver.  |  master  General  on  the  Tory  chartered  Aceaurttants 

of  foreign  investment,  their  need  is  serves  for  plant  obsole.scence  and  improve-;  Exp®cl  a  re-adjustment  here.  |  No  wonder  Dief  is  trying  to  |  side.  The  veteran  MP  from  •winnipIg*^';  •reguIa'*"'*  •saskatoon 


pressing. 


Bankers  Get  Behind 
Mr.  Coyne 


ments.  the  worker  will  have  no  job. 

A  Time  and  Place  For 
Economies 


But  N.B.  will  come  out  of  all  duck  this  redistribution  and  :  Montreal,  after  doing  a  Rip 
this  as  she  went  in:  10  for  10.  ]  hold  the  election  before  the  |  van  W'inkle  for  20  years  in  the 
Quebec  is  to  drop  from  75  to  !  census.  If  I  were  a  Liber-  !  government  benches,  is  now  a 
74.  Madeleine  Islands  have  i  al  Brain,  my  head  would  be  |  political  Samson. 


ROSS,  TOUCHE  &  CO. 

Charitfd  Accountants 

TOUCHE,  ROSS,  BAILEY  &  SMART 

Chartered  Accountants 

SAINT  JOHN  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON 
CALGARY  •  EDMONTON  •  VANCOUVER  •  VICTORIA 
Affiliottd  Firms  in  The  United  States  of  America,  Great 
Britain  Australia,  Continental  Europe  and  Mexico. 

Correspondents  in  ether  countries. 


only  5.000  people  and  will  like-  I  heating  these  days  over  the  ■  But  for  most  of  the  rest. 
I  ly  be  lumped  with  Gaspe;  Lot-  I  had  showing  the  party  is  mak-  i  Pearson  has  not  got  the  fighters 
'  biniere  also  is  sparsely  settled  j  '"g-  ineffective  at  Ottawa  j  he  needs.  This  is  not  his  fault, 
i  and  mav  he  added  to  another  i  and  ineffective  in  Toronto.  |  For  one  reason  or  other,  the 


At  Canadian  Club  luncheons  in  Tor-  According  to  a  daily  newspaper  col-;  and  may  be  added  to'  another  I  and  ineffective  in  Toronto,  |  For  one  reason  or  other,  the 
onto  and  Montreal  during  the  past  week  umnist  there  are  reports  that  a  reduction'  county.  Montreal  has  some  i  it  was  confidently  predicted  '  have  just  folded.  They 

the  presidents  of  Canada’s  two  largest  I  in  the  budget  of  the  Canadian  Travel!  ridings  which  are  too  big;  so  i  that,  when  Ontario  Liberal  remind  me  of  the  dilemma  that 

banks,  James  Muir,  chairman  and  pre.s-  Buj-pau  vLiH  be  provided  for  in  the  forth-  h^s  Quebec.  Meanwhile,  there  Leader  John  Joseph  Winter-  Bon.  R.  B,  Hanson.  John 

ident  of  The  Royal  Bank  of  Canada  and  octimatpc  at  nttau  a  oc  nno  nf  tho  ^’'®  mighty  thin  counties.  .  meyer  got  his  new  team  of  20  Bracken  and  George  Drew  once 

Arnold  Hart,  president  of  the  Bank  of  ®  "  .  .u  *  u  •  j  '  "  hat  will  bum  up  PQ  the  most  ]  ML.4’.s  behind  him  at  Queen’s  fcnad  themselves  in.  If  the  Lib- 

Jlontreal,  expressed  their  agreement  ^conoiny  measutes  that  ate  being  under-i  ^.ju  (,e  to  give  up  a  seat  while  Park,  he  would  give  the  Con-  erals  keep  on  going  the  way 

with  the  recent  utterances  of  James  '^ken  by  the  government.  Should  these ^  Ontario  gains  one.  servative  government  of  Prem-  1  hicy  have  been  going,  they  face 

Coyne,  governor  of  the  Bank  of  Canada.  ’’^POits  prove  well  founded  •*  wul  be  sad]  Ontario  .steps  up  from  8.5  to  '®''  f'’’*’®'  ^  had  time  of  it.  So  ;  ^  'o"g  ®*'*e  in  the  Opposition, 

in  calling  upon  Canadians  in  every  walk  , ^  interests  that  are  de-l  far  they  have  sounded,  from  :  But  there  was  one  hopeful 

of  life  to  live  within  their  individual  or  ,  Pf" /[V  It  uHU  in  ^e  cut  up  is  the  ,  ‘his  distance,  like  a  cream  puff  '  difference  with  the  Tories. 

coUective  means.  '  S  avate  the  coi  n  200.000  people  in  York-Scarboro.  ;  barrage.  ,  There  joined  their  ranks  in 

Mr.  Hart  stated  in  the  course  of  his  !Qf  fpgdp®  ®  co  intry  s  seiious  imbalance  Canada’s  biggest  i  Those  who  profess  to  know  :  IMS,  a  lean  young  lawyer  call- 

address  in  Montreal  that  the  Bank  of  ^  .  j  been  senerallv  exnpcted  on  thp!  ^**’®*‘  '"’hau  centres  like  I  about  such  things  claim  that  ;  ®<^  Howard  Green.  Then  five 
Canada  governor  deserves  “the  highest  !  etro^ntix  V.!:.!  Ottawa  and  Hamilton  have  an-  '  Wintermeyer  is  giving  inept  |  yea'-^  later,  there  popped  up  in 


HpJrvpl  “tL  ^  t^een  generally  expected,  on  the*  'ik®  ;  ^bout  such  things  claim  that 

deserves  the  highest  ;  ^f^pnath  nf  ctatpmpntc  maHp  lact  voni-  Ottawa  and  Hamilton  have  an-  :  Wintermeyer  is  giving  inept 


w  V.  ‘  r  Ib  :  strength  of  statements  made  last  year 

piaise  for  his  recent  speeches  which.  |  Hamilton,  that  there  would!  ■' 


1935,  a  lean  young  lawyer  call¬ 
ed  Howard  Green.  Then  five 
years  later,  there  popped  up  in 


Armand  Dumas,  M.P. 

Land  Surveyar  and  forettry  tngineer 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  Tel.  ! 


Tankoos  Yarmon 

Realty  Investments  _ 


seat  coming  to  them.  ]  and  inadequate  leadership.  He  Ihe  third  row,  in  1940,  a  curly  |P 


fnitafuriScrK.. 

CANADIAN  BUSINESS 

Ifi 'HyBANII'  MONTH  BY  MONTH  ...  You 


that  some  of  his  better  support-  these  pioneers  all  were  without 
ers  are  going  to  break  away  any  cabine  of  experience, 
from  his  bonehead  master  Today  the  load  for  the  Liber- 


CC'-A  MTDHnj  MONTH  BY  MONTH  ...  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M’s  Business  Review.  Only  four 
pages,  it  combines  detailed  surveys  of  indus¬ 
tries  and  regions,  with  over-all  analyses  of  national  business  trends. 


he  said,  “brought  before  the  country  inn-paep  in  the  Travel  Rnrpan!  This  can  he  accomplished  by  ;  has  the  party  asking  foolish  headed  guy  with  an  unpro-  '  CZ  nountffi  ,uti 

the  real  facts  of  the  case.”  Emphasizing  budget;  and  an  increase  was  sorelv  needed  ®“‘''’  !  ‘i”®®*'®"®-  »®®'®®®  'hings.  f^^ir  for  tyl't^OUi  OtC 

that  monetary  conditions  are  not  of  the  jup  liehl  nf  mir  inaHnnnatp' tnliHciV  South  Renfrew,  with  .35.000  or  !  He  has  behind  him.  some  real-  debate.  He  is  now  living  at  24 

banks’  making,  the  Bank  of  Montreal  propaytion  effort^  tourism  Grenville-Dundas  with  Lan-  |  ly  good  men.  Instead  of  gag-  Su.ssex  Drive.  Then  five  years  fA||A|||il||  R||€|||| 

president  said: —  Time  was  not  so  many  years  aeo  that!  .ioi'iins  op  some  in  the  |  ging  them,  he  should  be  goad-  |  3h®t  John's  advent  on  the  Hill,  DWvlUI 

“Recent  official  monetary  stringency  I  {Quri.st  trade  served  i'n  some  nieasure  Rut  :  ing  them.  His  leadership  is  I'loronto-Eglinton  turned  from  -iiw  n«llll' 

is  in  my  view  an  es.sential  and  unavoid- ,  |o  offset  the  heavv  adverse  balance  in'  ""®  '®  ®“®®’  "’®  '  la®klu,stre.  his  direction  is  dif-  ;  Liberal  to  Progressive  Conser-  J+'i  ^  MONTH  BY  MONTH  . 

able  means  towards  preserving  the  pur-  |  jbis  country’s  trade  with  the  United  *®"*^®  *’^'’®  y*®'^  **’®  *  ^“®®’  *’'®  '''^'’3*®sy  stupid.  vative.  with  Don  Fleming.  The  abreast  of  the  Canadian  co 

chasing  power  of  our  money  and  our  states.  During  the  past  decade  this  has  ®'‘'®®  ®heering  is  the  news  point  I  want  to  make  is  that  i  nM|||  the  B  of  M’s  Business  R 

competitive  position  in  Wfirld  trade  at  a  all  been  changed.  The  winter  trek  of  that  some  of  his  better  support-  these  pioneers  all  were  without  pages,  it  combines  detailed 

Canadians  to  Florida  and  California  and  Manitoba  drops  from  14  seats  ers  are  going  to  break  away  any  cabine  of  experience.  tries  and  regions,  with  over-all  analyses  of  nationa 

ll,  he  added,  commodity  pnce.s  (he  summer  trek  to  other  parts  of  the  'J-  Likely  to  get  the  axe  is  from  his  bonehead  master  Today  the  load  for  the  Liber-  i 
can  be  held  stable  and  the  excesses  of  States  has  expanded  steadilv  while,  at  thei  Provencher.  smallest  of  all  minding,  and  go  it  alone.  So  |  als  is  being  carried  by  ex-cab-  Ask  for  your  free  copy  at  any  of  our  750  offices 

business^  expansion  and  contraction  .same  time,  the  influx  (if  Americans,'  present  ridings,  it  might  be  far  his  20  Liberals  are  explod-  j  inet  ministers  and  not  young  across  Canada.  Or  simply  write;  Business  Dcvel- 

curbed,  it  will  become  not  only  po.ssible  through  the  publicity  efforts  of  U.s!!  lumped  with  Lisgar,  ;  ing  like  so  many  damp,  soggy  ’  fellows  like  Green  and  Diefen-  opment  Department,  Bank  of  Montreal,  P.O. 

but  necessary  and  desirable,  for  the  cen-  government  bureaus,  has  been  dwindling.  Here  is  the  bad  news.  Sas-  ]  firecrackers.  1  baker  and  Fleming.  The  Liber-  Box  6002,  Montreal  3.  P.Q.,  and  have  your 

tral  bank  to^  enlarge  the  money  supply  Any  efforts  on  the  part  of  the  federal'  katchewan  drops  four  (4*  seats  j  Now,  here  in  Ottawa,  the  ^  als  today  have  few  good  pros-  name  added  to  the  permanent  distribution  list, 
in  keeping  w’ith  a  sound  rate  of  economic  government  to  institute  economies  is  to  be!  17  to  13.  Somehow,  out  of  leadership  is  good  enough.  How-  i  pects  among  its  forlorn  fifty.  I 

growth.”  generally  commended;  but  there  is  a  time,!  the  Prime  Minister’s  province,  ever  after  Pearson,  Pickers-  [  Too  many  good  men  were  left  RaNK.  OF  i^ONTREAL.  / 

The  Royal  Bank  president,  referrmg  and  a  place,  for  such  economies.  A  good!  ^i^'®  if  t'c  cut  four  (4*.  only  ;  gill.  Martin,  Chevrier  and  Mcll-  |  at  the  polls,  beaten  by  a  lop-  jo  ’  *7  a  L. 

to  the  suggestion  in  some  quarters  that  business  man  does  not  reduce  his  advert-'  Regina  and  Saskatchewan  are  raith  have  exploded,  what  have  '  sided  and  politically  inept  Tory  OAdk 

Canadians  should  cut  their  living  stan-  ising  budget  when  business  slows  down;!  sitting  pretty  and  will  not  be  you?  Doing  a  grand  tit  for  tat  majority.  The  best  men  were 
dards  by  20  to  25  per  cent  in  order  to  experience  has  taught  him  that  it  paysi  expo.xed  to  surgery.  j  job  on  the  Post  Office  needier  left  back  home  in  Middlesex 

Stop  borrowing  and  pay  their  debts,  ex-  better  to  increase  his  advertising  effort.s.  i  Alberta  up  from  17  to  la-net  ’  Azellus  Denis,  the  veteran  MP  and  Temiskaming  and  Portage  working  with  Canadians  in  every  walk  c 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OE  LIFE  SINCE  1S17 


—  .  ■  ■  ■  ""  .1  question  the  advisability  of  tak-  Jo  Jho  Editor 

-  1  ing  such  a  loss  on  your  invest- 

HINTS  TO  INVESTORS  Must  Join  A  Trading 

stock  market  appears  obscure.  _ 

,  ..  —  Area,  Senator  Suggests 

:on  rapid  turnover  to  provide  ZollcrS  Ltd.  1  _ 

•  ladequate  earnings.  The  keen  •  advise  me  to 

in  regard  to  their  investments  u;  u  u  develooed  ^  ^  u  r%  n-l  To  the  Editor:  Ibeing  faced  with  the  competi- 

ond  problems  ore  invited.  An-  competition  wnicn  nas  oeveiopeu  about  some  shares  of  Zellers  .u-  -  i  »  i  *•  t  i  _ 

swers  are  hosed  upon  intorma-  irecently,  accordingly,  has  had^Ltd.  which  1,  bought  last  year  ^  certain,  tion  of  two  economic  giants 
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INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 

I  “Gatineau  Power”  McLeod, I  “Bank  Stocks.”  A  review  of 


Bell  Telephone  inquiries  from  subscribers  :on  rapid  turnover  to  provideZellers  Ltd.  '  _ lUMIVlLNlA  & 

The  stock  of  Bell  Telephone  Co. j  in  regard  to  theTinves'tment!  earning  The  keen|-  ^^at  would  you  advise  me  to  .u  Ejjjtor-  being  faced  with  the  . C 

has  been  recommended  to  me  as  and  problems  ore  invited.  An-  Icompetition  which  has  developed  about  some  shares  of  Zellers  I'®  ®  i  »  i  *  -n  ■  j  .  n  i 

a  good  sound  5  per  cent  invest-  swers  are  based  upon  intorma-  irecently.  'accordingly,  has  hadiLtd.  which  1,  bought  last  year^®^  «rtain  t,on  of  two  economic  giants  _  .Gatineau  Power  McLeod  Bank  Stocks.  A  review 

mnnt  Tan  vnii  aHvisp  thp  niir  t'oo,  which  THE  FINANCIAL  jan  effect  on  net  earnings  out  of  ««  a  .har»  Canada  must  reduce  her  costs  the  U.S.A.  and  Soviet  Russia.  Young,  Weir  A  Co,  Ltd.  Toronto  the  bank  stock  group  is  provided 

Thai  thiripw  Tr  i^  fher;  ^'^£5  believes  reliable,  fair  f" erect- of  production,  or  we  are  head- decided  on  the  only  possible  have  a  review  of  this  company  by  Jackson,  MacFady.n  Secu- 

chase  of  this  stock,  or  s  there  unprejudiced,  but  beyond  'hf.  "’‘h  what  cou  d  be  expect  ^jhey  went  up  as  high  as  $40  a  ^  P  alternative  Acting  swiftlv  to  re-  whose  shares  are  regarded  as  at-  rities  Ltd.,  455  Craig  Street  West. 

Komething  else  you  think  might  the  exercise  of  care  in  securing  i^d  in  almost  any  other  business. 3j.g  ^ow  sell-  , r,  .  1*  *•  ^  u  n  j  au  •  j  tractive  for  yield  and  long  term  Montreal. 

be  better?  I  am  not  particularly  information,  THE  FINANCIAL  jThis  competition  situation  is  ing  below  $32  and  I  have  been  ’  P.*hortations  by  Gov-  duce  their  production  costs  gm^th  possibilities.  (Addressj  ❖ 

interested  in  bonds  at  this  time  TIMES  cannot  ossume  respon-  Isomething  which  should  work  outl^ondering  whether  or  not  i  e^nment.  management  and  labor  through  the  advantages  of  masS|McLeod.  Young,  Weir  k  Co.  Ltd.,  “Federal  Grain.”  Royal  Soeu- 

sibilify.  i  automatically  sooner  or  later  asUni.ld  Jl  «nH  takn  mv  on ‘^''•®cted  towards  one  another  production,  they  formed  two  newjso  King  Street  West.  Toronto.)  I  rities  Corp.  Ltd.,  Montreal,  has 

Inquiries  must  bear  the  sig-  j  ,  nrjnpmak  in  the  ‘‘war”Li,  r  u  rare  getting  US  nowhere.  Some  economic  giants,  the  Inner  Six  •>  ❖  an  analysis  of  this  company 

noture  ond  oddress  ot  the  :  carrying  it'  '^”1  ”  control  system  of  taxes,  profits  and  the  Outer  Seven  and.  even  “Bank  Stocks”  \  statistical 

writer  in  order  to  receive  ot-  realise  tne  lutiiity  oi  carrying  113  return  on  my  investment.  .  .  .  ,  ..  ..  nuicK!,  n  .sidiisin.di.ggj.jpjj  g^  having  long-term  an- 


interested  in  bonds  at  this  time 
as  I  think  I  have  enough  of  them. 
— A.C.C.,  Mount  Royal. 

At  prevailing  market  of  43- 


sibility. 

Inquiries  must  bear  the  sig¬ 
nature  ond  oddress  ot  the 
writer  in  order  to  receive  ot- 


43'4  stock  of  the  Bell  Telephoned  tenticn.  Answers  thought  to  be  jto  extremes.  On  the  other  hand. 


a7prox?Jtely'”si  .S.Sd  |;:Y77;'i;'‘T;ar  w;;Tha;  ,  7“ ''w." -nn.l  oapec,  ,a  aloapa  pr.vin.  ,o  b,  lar.ldah,/ 

per  „a,.  Dividend  »„  the  a.oeki  '^Jd  '7  or  early  inj!^:“  7„?rzel  er"s  ""  7"’:'i-i.a'bletr''  ereo,  ILestSi™"  ... 

was  increased  with  payment  in  | _ 196i  at  the  latest,  a  recession  in|,,  "  .  7  .  ,k„ 7  ,! thinking  formidable  tomorrow,  and  thcj , ^jjjjress  Deacon  Findley  Coynei  .......  *  „  *  .. 

•lanuary  of  this  year  to  $2.20  a.,  , ,  ...  general  business  and  industriair"^*^’  fractionally  above  its  g^jj  practice  that  is  currently  day  after  tomorrow.  Ltd.  199  Bay  Street,  Toronto.)  .This  ilrdP  IppH  a  J'  i 

.  the  economy  of  the  country  within  general  ousiness  ana  mausinai  ,  ,,  h  gh  for  1959  .  i-  i  o  _  -  u-i  p.  .  .  IThis  large  lead  and  silver  pro- 

share  annually  from  the  $2  a  ^jj^,j  j,j  eonditions  may  be  looked  for.Lg^  ®  ‘ak.ng  place  Sooner  or  later  Meanwhile.  Canada  eneircW  •>  <•  ij,jjj.j.j.  ^ 

.share  annual  rate  which  had  pre- ggj,  jg  jjj.  Sueh  a  development  would  in- 1  "  .....  Canada  must  follow  the  ex- by  five  economic  giants,  is  stead- 1  “Alberta  Gas  Trunk  Line"  |  from  Draper,  Dobi*  *  Co.  Ltd., 

vailed-on  the  existing  stock  and  jj,gj.jjj  consideration  for  the  evitably  promote  a  check  to  the  Company  is  paying  dividends  ample  of  our  smaller  European  jlv  becoming  more  vulnerable  to  ©tier,  Hammond  A  Nanton  Ltd.  j  Toronto.  The  very  large  holdings 
its  $100  par  value  predecessor— ovr,„n=ir,n  in  «nnsiimpr  °"  friends  and  allies.  We  should  -'nmr.ntitin"  --nd  more  isolated.!  Winnipeg  have  a  bulletin  di.s- have  substantial  growth  possibili- 

""r T7  ..  .tj:, yS sr:;  L:zri *'’=7 ™ wn ,  DPdmg pr,p,p,y xr 0:7:- 

I  For  the  6-year  period  1953-1958|  .  marknH  fpoinm  nf  thn  nnst-warT^*^  current  market  for  area  by  agreeing  with  others  tomroducers  of  any  of  the  ,ndns-lsas  gathering  sy.stem  in  Alberta. i current  earning  position.  (.Ad- 

rarnings  of  Bell  Telephone  aver-,  ’  -  probably  re-!jJ’7®“^''-.“  ‘®  ®  yield  progre.ssively  reduce  tariffs  andjtrial  nations  of  the  world.  Our!  Lld“ 

aged  $2.37  a  share,  year  nominion  StOfCS  suit  in  some  contraction  in  over-!jf' *  «."*•  Quotas  over  the  next  ten  years., industries  have  already  lo.st  a, peg.  Man.)  ronto,. 

record  having  been  as  follows;  Jiwrca  K„cinp«  fnr  iHp  fnnH  chains  The  yield  on  your  purchase  price  The  question  is  “what  trading  large  share  of  the  dome.stici-  -  *  - . . . 

-F,i,53— $2.65  a  share;  1954— $2.44  ai  would  very  much  appreciate  ■  •  _  of  35  is  about  3Vi  per  cent.  area  should  we  join,  and  when"’”  market  and  stand  to  lose  more.  Cafninne  n  hi  ''''''p'"’"*  2.o.i»  1.52.5  o-s 

share:  I955-$2.43  a  share:  1956-!you'-  adv>ce  as  to  what  I  should;  In  the  ^  Net  earnings  for  the  fiscal  year  Thirteen  European  countries  Strangelv  enough,  .some  of  our  COITipany  EammgS  2  ,2 

$2.40  a  share;  1957-$2.15  a  sharejdo  about  some  shares  of  Domin-:de  elopme^^  jg^^g^^  ,g5g  ^ populations  ranging  from  keenest  competition  comes  from  nc  K.mm*,  ,onn .  omui.n. 

and  1958— $2,15  a  share.  Reportl'a"  Stores  which  I  bought  back,  ,  .  _ ‘  __  reported  at  the  equivalent  oIIaoo.OOO  to  50.000,000.  realizing  our  clo.spst  friends  and  allies.  If  i’u,"!?!''?:  3.2!i 


of  public  interest  will  be  pub-  j,,  jj,p  belief  held  in  many 

lished.  Stomped,  oddressed  ,  ,u  ,  k  r  ri,  ’ 


M.F.— Ottawa. 


vuiiv.v/,  -  —  -  I - r,..v.  I..V  V. ......  .  Bans  OUICKS  n  j  „  havinp  Inna  form  or. 

and  wages  is  out  of  the  question,  1  now.  they  are  seeking  to  join  the ,  comparison  is  available  fPoni|g  :  nnssihilitips* 


iat  least  for  the  time  being.  Itn-o  info  one.  Alreadv  they  arc' Deacon  Findley  Coyne 


preciation  possibilities.  (Addrc.ss 
[Royal  Securities  Corp.  Ltd.,  244 


•  Aaoress  ueacon  rinaicy  iroynei  .. 

Ltd.  199  Bay  Street.  Toronto.)  ,-rbis^ge  lead  and  silver"^'^ 


marked  feature  of  the  post-war 
■  years,  and  would  probably  re¬ 
sult  in  some  contraction  in  over- 


the  post-war  o  ..loia  ‘  •  i  j  .  «  j  •  ,  »  ,u  u  «  -  'Address  Osier  Hammond  &  drc.ss  Draper,  Dobie  k  Co.  Lid. 

probably  re-!‘‘’7®“^^.“  selling  on  a  yield  progre.ssively  reduce  tariffs  and-tnal  nations  of  the  world.  Our .  ,  jj,  ^gg,gg  g,j,g  v\'inni-!2.5  Adelaide  street  west  To^ 

’tion  in  over-i°®®'®  ^  I’®’’  quotas  over  the  next  ten  years.; industries  have  already  lo.st  a:p(.g  Man.)  ronto.' 

food, chains  y”^'^  The  question  is  “what  tradingjlarge  share  of  the  dome.stici-  *  “  . . .  - 

all  of  these  f^r  cent  area  should  we  join,  and  when'>”|market.  and  stand  fo  lose  more.  fomuanV  EaminOS  ,  '1'^^  ''b?,/'” 

, _ u„t,  Net  earnings  for  the  fiscal  yeari  Thirteen  European  countriesiStrancelv  enough,  some  of  our  ^wiii|#Miiy 


Net  Earnings  (OOfl  »  omlUfd 


reported  at  the  equivalent  of  40O.OOO  to 


,or“ l«  ls’7r,«7a»abic::b»i:ln  and  for  which  1  P*'-' "  B.M  a'ah’aVc.'wbic'h-m’eans'tha”;  STod);'  CArTTbev  cl’ld"™'."-  Int'rWn  'r JS 

operating  results  for  the  first  9ia  share.  They  are  now  selling;  18  months,  we  would  he_sitatc  io^  ^  market  longer  raise  tariffs  ‘to  protectithem  r^n'l  3 ’ 63^  7-.» 

months  of  the  year  indicate  a  ma-: on  the  maiket  around  *'‘7  ^ ;,g'^g"^  earnings  basis  of  approxi- their  domestic  industries,  and;  I  believe  we  have  two  po.ssibIej.,biuhi  p.  *  p.  ii:826  2.T2  ”  {  ?; 

lerial  improvement  in  earnings|share  and  I  am  wondering  your  Dommmn  Stores  holdings.'  ^  , - alternatives  The  one  is  to  nego-i«  tm,.  .b3  ,53  i.Js?  i.il^  J:;? 

for  the  full  12  months.  Interimjwhether  I  should  let  them  goOn  the  other  hand.  Laving  re-1  trend  stores  would  be  opened  during  fiate  from  strength  -  the  other  i-"*"  'll'  f''p‘ secumir.  “n  'Jb  Xu 

figures  released  by  the  companyland  take  my  loss  or  whether.  on:gardIo  the  very  serious  loss  you  ^  In  the  light  of  from  weakness.  While  we  are  “*  ,,L  ilsi's  on;  g«‘X' b.ub  sIbb  20- 

covering  the  9  month  period  show- the  other  hand,  it  might  be  good  "ou  ave  0  a  e  , [recent  years,  expansion  in  oper- the  fairly  general  experience  of  strong  we  should  consider  ,ioin-;T'''*‘'®  J  J*  oon*.  w.  iti-  272  203  n  c.v 

rd  net  earnings  up  at  $.38. 126.166., policy  to  buy  a  few  more  shares  0  a  sa  c  a  mar  e  a  operating  costs  during  ing  the  Outer  Seven,  but  we ;n.“  slater  co.  dsi  .51.3  .3,19  NUrmeia'i  m  tioii  '  ml  n” 

equal  to  $1.9n  a  share  on  stock.'at  today's  prices  .so  as  to  aver- 1"  'Je  ight  of  the  fad  t^hat  the  ^  assumption  is  that  earnings  should  endeavour  to  make  «  '  m  ^  "rJ  'm? 

from  $28,568,815.  equal  to  $1.58  a  age  down  on  my  cost.  ®"^^%ubstantial.  .At  the  end  of  1949-50  for  the  fiscal  year  just  ended  did  similar  arrangement  vvith  the;Ce“  ceiiw^  2.905  4.o<d  ^  .  "v-  ,17- 

I  R.L.A.  —  Hamilton  rom  is  o-  ig  ,  ue  y  fiscal  year  a  total  of  32  stores  not  keep  pace  with  sales.  How- ft. s. A.,  to  run  concurrently.  ToiBami  on  70  j”'".,,  rhanK"  “ '  7:n..5.3'» 

Commenting  on  the  9-month  re-.  At  current  market  -  close  onThink  that  a  sale  of  your  present;^^^^  g^pgg,g^  su  m  o.n 

u  7  president,; Monday.  February  22nd.  -  of  l^oldings  is  called  for.  $23,457,312  while,  as  at  net  will  again  be  well  in  excess  be  more  difficult,  but.  even  here. ["’I'’-  j,!. , 

s  ated  t  at  the  improvement  in  4,i't>  the  stock  of  Dominion  Stores  ^  jJanuary  31st  this  vear  stores  of  dividend  requirements  on  the  i  would  not  despair,  for  we  have,  ^  liun®  .wh,  '1959.*"  * 

earnings  reflected  the  continuing  Ltd.  is  .selling  at  only  50  per  cent  FroSCr  Companies  loperated  numbered  67  and  gross  stock.  a  vast  reservoir  of  good  will  tojindcbtedne.ss.  will  create  such  a  ‘J;;  ::v;  »'-k. 

betterment  in  rdationship  be-iof  its  19j9  high  of  gi".*  and  only;  j  am  holding  some  shares  ofisales  amounted  to  $49,830,436.  On  the  assumption  that  you  draw  on.  and.  where  there's  a  serious  balance  of  payments!  pj  on  preferred 

ween  revenues  and  expenses  that  [fractionally  above  its  1959-60  Fraser  Companies  which  I  bought  i  a  company  official  has  been  bought  this  stock  for  its  future  will,  there  is  a  way.  iproblcm.  as  to  force  us  to  sue  _L-— _ 

ad  manifested  Itself  in  the  earlyjlow  of  45*4.  Price  range  in  1958:three  or  four  years  ago  and  whichlquotcd  as  stating  that  70  stores  possibilities,  both  for  market  ap-j  The  other  alternative  is  tojignominously  for  terms  from  our  c  .bn.m)*  smlting  ro. 
part  of  19,59  ^  Revenues  for  the|was  8,5  .50  and  in  1957  if  was  cost  me  over  $35  a  share,  TheyLcre  operated  at  the  end  of  1959  preciation  and  increased  dividend  dillv-dallv  and  do  nothing  until,  largest  creditor.  What  .say  you,  l  anAda  Mailing  co.  ud  adviw*  ih»i 
,,  f  *  A  4u  f  4A.  ^  selling  on  the  market  3p(j  that  sales  for  the  fiscal  return,  and  in  the  light  of  Ihelin  due  course,  the  problems  of  Mr  F^ditor,  and  what  do  your  horn  issued  at  $37.50  a  shares  an<i  i? 

whn<.  Tvnnn^A  ^  KK  There  has  been,  nf  cour.se.  a  nearly  10  points  below  my  pur-|period  which  ended  January  31st  company's  longer  term  pnssi- m  o  u  n  I  i  n  g  unemployment  at  readers  Ihiiik?  i^TiwT  XXo'"  piaX'^Xrrm 

rent  hXr  Dur'n'the  OrJonS  ‘  been [,33,  will  establish  a  new  record  bilitie.s.  wc  can  see  no  good  rea-; home  and  shrinking  export  WISHART  ROBERTSON. 

f  1  u  ■  1  market  during  the  past ‘wondering  just  what  1  should  do  fo^  the  company.  It  is  expected,  son  for  your  selling  todav  at  a  markets,  added  fo  the  cost  of  Senator.  <fiird.  Thoif  *«•  now  213.990  rommon. 

cor, ion  cho„oa  an  inorooco  '"'’"I"  f>r  SO  but.  duc  to  spccial I about  them.  Please  advise  me  this  official  .said,  that  in  newdoss.  Iservicing  our  growing  external  Ottawa,  Frh.  2.3rd.  1960. 

■?L  nnn  a  ^  a  ! OHclit ioos  applicable  to  the  food  whether,  in  your  opinion,  1  should - - - - - - - -  -  - -  - - 

^  ""I'  '^'jchains.  as  well  as  to  the  fact 'continue  to  hold  on  to  this  stock.  _ 

ance  service  was  ..  per  cen  ^jhai  the  food  chain  group  were  or  if  I  should  be  better  to  sell  ' 

Ik  .  ■  .u  depressed  on  the  market  prior'and  lake  mv  loss.'  ^  — 

Bell  Telephone  operate.s  ,n  the.g  jj,g  gg^g^  gj  j,  ^  ^ 

two  major  provinces  of  Ontariol, _ .  ,k  r  r,  •  •  '  •.  .  ,  — 

and  OimhPr  and  Bnr5-nB  fhp  Pmat. experience  of  Dominion;  At  prevailing  market  of  26  the  AVw-  hsur 

nnrtinn  nf  (ho  o  Storcs  and  othcr  food  chain  is-istock  of  Fraser  Companies  Ltd.  — — — 

er  portion  nf  these  provinces.;  k  u  . 

N'umber  of  telephones  in  opera-I^^Tr  y  facDon-  $30,000,000 

f.nn  throughout  company's  the  ally  above  its  19.59-60  low  on  the 

tem  amounted  to  .3,140..349  at  end!*"'!"*'.  2'*'7.  High  for  19.59  was 

!;7r„  . . .  -  -  """  "  ""  General  Motors  Acceplanoe  Corporation 


Previous  loUl 
Steel  of  Canada 
Abitibi  P.  &  P. 
Steilin*  Tsts. 


I*  •  N.R.  Telephone 

Earnings 

on  *  omiUed>  ; W^'^Plyw^Kl' 

Per  I  Bldg.  Producf.s 
1980*  19591  .''hare  I  Aluminium  Ltd 
5  *  $  Price  Bros. 


Dome  Mines 
I  Texaco  Canada 


357,519  313.504  i  Ruyal  TYust 

32,878  16,371  7.,j8  'KasCn.  Trust 

11,826  9,6,59  2.72 

163  153  Quc.  Paper 

448  4.18  Can.  Steel 

B24B  5,170  0.70  T, ‘‘’'f'"''''". 

Cockshutt 

1.88-1  1.819  0.97  Geco  Mines 

10,388  9.428  .3.18  Cons.  \V.  I»ele. 

7.189  5.335  0,97  Quemont  M. 

491  513  3.19  '\ormetal  M. 

1.23.1  1.010  2.  <8  Vorrt  nf  f'an. 


2.905  410(d 

RM  78)  4.10 

TO  475(d 

.SLV)  .581  O.n 

49.3  .525  0.18 

3.831  1,316  0.16 

4.037  3.428  5..38 


2.0.38  1.53.5  0  79 

62rd  69(d 
6.109  6,028  3,12 

6.109  6.068  3.12 

920  812  2.07 

1,590  1.345  3.39 

24,000  22  ..500  0.79 

5,921  .5.731  2.62 

1.3.52  1.477  2.39 

180  241 

13,175  13,812  1.45 

120  124  1.5.3 

1.681  1,612  2  41 

6.17  449  0,91 

70  86  0  1.1 

449  261 

6,146  5.196  2.05 

273  203  0.2.5 

2,073  1,881  0  99 

1.021  804  0..15 

25.217  23,791  1.5.30 

2..148  t.828  1  41 


'\ormeta1  M. 
Vord  of  Can. 
Inv’rs-  .Synd 

TtOal  to  dale 
Change 


*  Fisral  vears  .lulv  .list,  19.59  to  .Mint 
inih.  1960 

T  Fisral  year*  ended  July  31st,  1958  In 
June  ."Oth,  1959. 
ai  On  stock. 

h>  On  "B”  stock 


rommon  .shares  at  $.16.00  a  share  under 
a  stock  option  plan  to  employees  and 
an  additional  1.6.13  preferred  shares 
have  been  purchased,  redeemed  and  ran* 
relied.  Iliere  are  now  213.860  common, 
and  164.055  preferred  aharea  outstand* 


sues  has  been  much  more  un-;is  currently  selling  only  fraction- 
satisfactory  than  has  been  the  ally  above  its  in.i9-60  low  on  the 
case  with  common  stocks  as  a  market  of  2.i'?.  High  for  lOliP  was! 
w'hole.  .3,',  and  price  range  for  19.Sf)  was; 

fp  until  now  sales  of  food  .92'2-22^b. 


and  more  than  four  times  the;*^^^'""  "bowing  con-  Dividends  on  the  .stock  have 

number  of  telephones  installed I*”'  •‘'ome'been  paid  at  the  rate  of  $1.20 
(764.8.S.S)  at  the  end  of  19,38.  *''*“"*1  '’I  earn-jannually  since  July,  19,36,  and  ex- 

Company  has  inaugurated  many  been  markedly  lower. ;tras  of  .30  cents  a  share  have 

improvements  in  its  service,  both  I^B)*)iBion  Stores,  for  instance, [been  paid  on  account  of  19.37 
local  and  long  distance,  in  recent  i^Bported  for  the  26-week  period  ond  19.38.  Hence,  on  the  basis 
years.  For  about  a  year  now  September  I9lh  —  first  fhe  total  distributions  for  the 

Toronto  subscribers  have  had  the  half  of  company's  fiscal  year  —  pa.st  two  years  of  $1.50  a  share, 
advantage  of  automatic  long  dis-  ^alf"  '^ore  than  $13.3  million  the  stock,  at  prevailing  market, 
lance  calling  and.  within  a  fewibigher  than  for  corresponding  Pi'i'ides  an  indicated  yield  of 
weeks  a  similar  service  will  be;Poriod  of  last  fiscal  year  at  nearly  6  per  cent, 
in  operation  in  the  .Montreal  area.:$l!)l-4  million  as  compared  with|  Shipments  in  year  1958  totalled! 

Economic  conditions  through-  $I"3.1  million.  Not  earnings  after  242.454  tons  of  pulp,  paperboard  I 
out  the  country  arc.  of  course,  an'all  charges,  on  the  other  hand,  nnd  paper,  which  represented  aj 

Important  factor  in  Bell  Telephone;  were  sharply  lower  for  the  same ”1  22,760  tons,  or  8.6> 

operations,  a  fact  which  is  evi-  period  at  $2,717,253,  equal  to'P®''  I'nni  the  1957  total, 

denced  in  the  outstanding  record  $1.68  a  share  on  out.standingil^'^'^ber  shipments  amounted  to 
of  growth  during  the  .second, stock,  from  previous  year's  first  27.691,000  board  feet,  an  increase 
world  war  and  post  war  years,  half  earnings  of  $3. .38.3, 839.  equal  °I  20.2  per  cent  over  1957  figure. 
The  steady,  and  wide  expansion  to  $2.22  a  share.  For  the  8-year  period  1951-1958 

in  demand  for  telephone  service;  The  rca.son  (or  the  foregoing ; ”1  Co’Tipanies 

has  imposed  upon  company  heavy  [has  been  (he  intensive  cornpeti-'3''<^''3ged  $2.17*,  a  share,  year 
demands  for  additions  and  im-  fion  which  has  developed  in  the*by  year  earnings  having  been 
provements  to  its  facilities.  These;  food  chain  field  of  late.  One'^”^  follows;  1951,  $2.40  a  share; 
have  called  for  tremendous  capi-ifacpt  of  this  competition  has  19^2.  $1.52  a  share;  1953,  $1.30  a 
tal  expenditures  which,  in  turn, 'been  the  use  of  premium  .stamps, 'Sbare;  1954.  $2.16  a  share;  195.5, 
have  resulted  in  the  need  for  ad-'^j,otber  has  been  the  extension a  share;  19,36,  $3.01  a  share; 
dilional  capital.  ;j,f  certain  chains  into  terrilorv  '952.  *2.38  a  share  and  1958. 

The  necessary  additional  capi-,j,bi,b  previously  had  been  avoid.'*2.97  a  share, 
tal  has  been  obtained  through  the.gjj  dominion,  from  its  inception.  luterim  figures  for  first  9' 
periodical  sale  of  bonds  andij^g^  operated  .stores  in  mo.st  of ’^""'bs  of  the  current  year  show- 
stock  and.  in  the  eyem  of  stock  jj^g  provinces  across  Canada  but,[‘'''  earnings  after  all  charges 
financing,  the  additional  shares  recently.  Loblaw's  Groce- i'”’’  $2,659,31.5, 

ofered  o  existing 'equal  to  $1.59  a  share,  from  net 
^shareholders  at  prices  below  thCi.,  ■ ,  r..  ^amo  lo-o  cjoco 

then  nrevailine  market  for  the  '  ^  °  province  of  Ontario 19.58  of  $3, 068,- 

stock  The  stock  “rights”  at-l^"^  Steinberg's  to  the  province  9I‘I' oqual  to  $1.37  a  share, 
laching  to  those  periodfeal  stock  Of  late.  Loblaws  hasi  ^ 

issues  have  had  the  effect  of  in-;  'n'o  we.stern  Canada  P“'P  P^  '"dustry  'n  Can- 

creasing  shareholders'  return  on'"'’'*"  Steinberg's  has  invaded  O’"  discount  on  the  L.S. 
their  investment.  O’"  0"'ario  market.  do  ar  has  been  a  factor  of  no 

In  the  light  of  the  foregoing,  The  food  chains  have  tradition-  )mporlance  in  earnings  of 
and  in  spite  of  the  apparent  dan-  ally  operated  on  a  relatively  I  O’"  company  of  late  In  present- 
ger  nf  a  temporary  .set-back  toi small  profit  margin,  depending'"?  figures  for  the  first  half  of 

.  _ ‘  -  . . —  . . -  —  this  year  it  was  pointed  out  that 

4he  decline  in  earnings  as  com- 
~**  '  pared  with  those  for  the  corre- 

'  spending  period  of  last  year  re- 
;  fleeted  the  continued  rise  in 
'operating  costs  and  the  loss  on 
'conversion  of  U.S.  funds,  which 
j  could  not  be  offset  by  increased 
(prices  due  to  the  competitive 
'situation  prevailing  in  the  in-' 
dustry. 

I  I  Operating  results  for  the  fir.st 

I  ;9  months  of  this  year  point  to 

!  the  possibility  of  earnings  for  the 

I  full  12  months  of  1959  being  only 

I  FiftV  .slightly  in  excess  of  the  $1.50  a 

«y  share  in  regular  dividends  and 

I  extras  that  have  been  paid  for 

I  1910  —  1960  the  past  2  years.  However,  in  the; 

I  _  ,  .ni  n..  "Sbt  of  the  general  upturn  in 

I  h^abhshed  February  24,  1910  j^g^igg^^  jjg^jg^  ^.g^j 

j  of  the  year  there  are  hopes  that 

I  the  final  quarter  of  the  year  may  [ 

Greenshields  &  Co  Inc  make  a  better  showing 

I  As  at  end  of  1958.  however, 

company's  balance  sheet  showed 
Mo.vTHEAL  Jnrestmpnt  a  strong  working  capital  and; 

TOKONro  Dealers  .cash  position,  which  might  sug-i 

NEW  YORK  'gest  that  there  is  hardly  likely! 

QUEBEC  PLACE  D'ARMES  to  be  any  change  in  the  dividend' 

OTTAWA  MO.NTREAL  pgjjgy  , 

WINNIPEG  Afiliaie:  !  Having  regard  to  the  prom- 

SHERBROOKE  Grecnghield*  &  Co  Ltd  [  ment  position  of  the  company  in 

LONDON  Stock  Broken  its  field  of  operations,  its  im¬ 

pressive  physical  position,  diver¬ 
sified  production  and  strong 
management  and  direction,  we 


AVtr  Issue 

$30,000,000 

General  Motors  Acceptance  Corporation 
of  Canada,  Limited 

6'/2%  Debentures 

To  be  dated  IMarrh  15,  1960 

$15,000,000  due  March  15,  1975  and  $15,000,000  due  March  15,  1980 

(Unconditionally  guaranteed  as  to  principal,  interest  and  redemption  premium,  if  any,  by 
General  Motors  Acceptance  Corporation,  a  New  Y  ork  rorporalion.) 

Principal  and  Half-Yearly  interest  (.March  l.S  and  September  l.M  and  redemption  premium,  if  any,  payable  in 
lawful  money  of  Canada  at  an\  branch  in  Canada  of  the  (  ompany's  bankers  (or  this  purpose,  at  the  holder  « 
option.  Coupon  Debentures  registrable  as  to  principal  onlv  and  fully  registered  Debentures  m  denominations 
of  ,?l,00(>and  authorized  multiple.s  thereof.  Redeemable  as  set  forth  in  the  prospectus. 

1  rustec:  The  Ro\al  Trust  Company 

In  the  opinion  of  couneel,  theee  Debenturee  will  be  InTestmente  In  which  the  Canadian  and  British  In- 
eurance  Companiee  Act  states  that  companies  registered  under  Part  III  thereof  may.  without  availing 
themselves  for  that  purpose  of  the  provisions  of  subsection  '4;  of  Section  63  of  said  Act,  invest  their  funds. 

We.  as  principals,  offer  these  Debentures,  subject  lo  prior  sale  and  change  in  price,  if.  as  and  when  issued  and 
accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  by  our  counsel,  .Messrs.  McCarthy  &  .McC  arlhv, 
Toronto,  who  will  rely  in  matters  of  United  States  law  on  the  opinion  of  our  United  Slates  counsel.  Messrs. 
White  &  Case,  .N'ew  York,  and  subject  to  the  favourable  opinions  of  the  Compain  s  counsel,  .Messrs.  Beaton 
&  Ueake,  Toronto,  and  of  counsel  to  General  Motors  .Acceptance  Corporation,  Mr.  Henry  M.  Hogan,  Detroit. 

Prices : 

1975  Debentures:  $99.00  and  accrued  interest  to  yield  approximately  6.60% 

1980  Debentures t  $98.50  and  accrued  interest  lo  yield  approximately  6.63% 

Jt  is  expected  that  Debentures  in  interim  form  will  be  available  for  delivery  on  or  about  .March  US,  I960. 

A  prospectus,  a  copy  of  which  has  been  filed  with  the  Secretary  of  State  of  Canada  in  accordance  with  the 
provisions  of  the  Companies  .Act,  will  be  furnished  promptly  upon  request. 


Wood,  Gundy  &  Company 
Limited 


Greenshields  &  Co  Inc 

MONTREAL  ]  nvestment 

roytoHvo  Dealers 

NEW  YORK 

(jUEBEC  S'*’  PLACE  D-ARMES 

MO.NTREAL 

OTTAWA 

"'INNiPEG  Affiliale: 

SHERBROOKE  Creenshield*  &  Co  Ltd 

LONDON  Stock  Broken 


Dominion  SMuribes  Corpn. 

Limited 

McLeod,  Young,  Weir  k  Company 
Limited 

Gairdner  A  Company 
Limited 

Cochran,  Murray  &  Co. 

Limited 

L.  G.  Beaubien  &  Co., 

Limited 

Bankers  Bond  Corporation 
Limited 


A.  E.  Ames  &  Co. 

Limited 

W.  C  Pitfield  k  Company, 
Limited 

Bell,  Gouinlock  k  Company, 
Limited 


Fry  k  Company 
Limited 


Pemberton  Securities 
Limited 

R.  A.  Daly  &  Company 
Limited 

Ross,  Knowles  k  Co.  Ltd. 

Credit  Interprovincial 
Limitec 

Dominick  Corporation  of  Canada 


Collier,  Norris  k  Quinlan  Dominick  Corporation  of  t.anadi 

Limited 

Houston,  WiUoujthby  &  Company  The  Western  City  Com 

Umited 

J,  C.  Boulet,  C.  J.  Hodjgson  4  Co., 

Limitee  Dd. 

Stanburv  k  Company  Cornell,  Mac|illivray 

Limited  Linuled 

Odium  Brown  Investments  Thomas  B.  Read  Company 

Limited  btd. 


Harris  k  Partners 
Limited 

Nesbitt,  Thomson  and  Company, 
Limited 

Koval  Securities  (Corporation 
Limited 

Mills,  Spence  &  Co. 

Limited 

Osier,  Hammond  &  Nanton 
Limited 

Equitable  Securities  Canada 
Limited 

W'ills,  Bickle  &  Company, 
Limited 

Bartlett,  Cayley  k  Company 
Limited 

Dawson.  Hannaford 
Limited 

Yorkshire  Securities 
Limited 


The  Western  City  Companv  Yorkshire  Securities 

Limited  Limited 

$  Co~  Eastern  Securities  Company 

Limited 

,  Macgillivray  Oldfield,  Kirby  k  Gardner 

Limited  Umited 

imas  B.  Read  Company  Okanajan  Investments 

Ltd.  Umited 


Greenshields  k  Co 

Inc 

James  Richardson  k  Sons 

Midland  Securities  Corpn. 
Limited 

Burns  Bros.  &  Denton 
Limited 

Rene-T.  LMlerc, 
Incorporce 

Walwyn.  Stodgell  &  Co. 
Limited 

Anderson  &  Company 
Limited 

Geofirion,  Robert  &  Gelinas, 
Inc. 

Lagueux  &  DesRochers 
Limitee 

F.  J.  Brennan  k  Company 
Umited 

Peter  D.  Curry  k  Co. 
Ltd. 

Hagar  Investments 
Ud. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


STOCK  MARKET  RECORD 


TORONTO  ond  MONTREAL 


TUESDAY 
FEBRUARY  23 


THE  MINING  MARKET 


Trontaction*  on  Toronto  Stock  Exchange 

<riO!iinR  quolationn.  F>t>.  32. 


Earned  1959  1960  Oiv. 


Approx. 

_„1960_  Yids  —Current  week—  Net  Week'i 
[Hifih  Low  1  ^/t  I  High  Low  Close  Change  Sales 


— 

ABITCA  L. 

.34 

.24  :  . 

;  .29 

.28 

.29 

2.72 

1.70 

.42V4  Abitibi  P.ltP. 

41% 

354*1  4.5|  37 

35% 

36% 

30.60t 

1.1214 

.28'i 

1  Do.  pfd. 

23 

22 V.  5.0  22V4 

22y4 

22V4 

l.49t 

.57V4 

.15 

Acadia  Atl. 

11 

to  5.7'  fO 

4.18t 

1.20 

.30 

Do.  A’ 

19 

18  '  6.7 

!  18% 

18 

181/fi 

46.82? 

5.00 

Do.  pfd. 

90 

90  5.61  ... 

1.57t 

.63 

Asnew  Surp. 

21 

I8%!  3.5 

19% 

19% 

19% 

0.17t 

Alta.  Dist. 

12.90  ; 

2.40  • 

2.50 

0.09? 

.41ta.  Gas 

1  28'/4 

23»» 

25 

23% 

241/4 

2.05: 

1.00 

Algoma  Stl. 

40»/i 

33  2.7 

i  35 

33 

34% 

0.74t 

.55 

.15 

Aluminium 

33% 

29%;  . . 

1  31V4 

2844 

30% 

44. 7J: 

1.00 

.25 

21 

19*/4!  s.o;  19% 

19’,. 

19% 

16.39? 

2.25 

Do.  2nd 

43*/? 

40V4  5.4 

41% 

4OV2 

40*4 

2.70: 

2.00 

.50 

An*.  C.P.tP. 

42*? 

37*/?  5.0  42% 

iV/t 

37V* 

2S.48t 

2.80 

.70 

Do.  pfd.  I 

1  50V? 

49  5.7  30 

49 

" 

0.5U 

.20 

.05 

An*.  Nfld.  1 

1  n; 

6%  2.7 

7% 

7 

13.72r 

2.25 

.56V4 

An*.Tcl.4V4p.  1 

:  .18*/4 

37  i  . 

38 

2.81t 

1.40 

.35 

Anthes  Imp. 

38 

33  :  4:0 

17.67? 

5.12*/? 

1.37*/? 

Do.  pfd .  j 

92 

90  1 

1.43 

1.00 

.25 

Ar*u.,  Corp.  I 

1  .15*/4 

28%  3.4 

29*/? 

28% 

28% 

17.58 

2.50 

.62*/? 

Do.  1st  J 

45*/^ 

43  '  5.8 

i  44 

37.58 

2.40 

-60 

Do.  2nd  1 

68 

2.29? 

1.40t 

Asbestos  1 

26*4 

22  7.5 

23 

22 

22 

«I.45t 

.60 

.15 

A.shdown  A*  j 

1.37? 

.72 

.18 

Do.  B'  1 

13% 

13*,^’  5.1' 

13*/x 

13Vii 

13'/ii 

17 

12'/.|  .1 

12% 

12% 

12*/? 

2.04? 

t.OO 

.50- 

Atlas  Steel 

28 

23'.'*'  4.l| 

23*^^ 

23  V. 

23% 

2.67; 

1.25t 

Auto  Elec. 

26'„ 

25V4  3.8’ 

25% 

25*/? 

25*/? 

1.61? 

.60 

.30) 

Auto  Fabric  * 

7V4 

7% 

0.25? 

Do  B  ! 

3. .SO  3.00  1  .1 

3.50 

3.50 

BAHCEL’NA.  1 

...  1  ..j 

Batcs&Inncs  1 

2.00 

..SO 

Bathurst  ‘A’  1 

42 

.18'/,  ^  5.01 

39% 

381,4 

38*4 

Do.  ‘B  1 

27*/? 

2.5V.  1  .1 

26 

25'/4 

25*4 

0.54 

0.50) 

.10 

Beatty  1 

7*'4 

6',?!  6.9 

6'/? 

6*/? 

6*/? 

2.13? 

1.25 

..50 

Reav.  Lum.  1 

24% 

21  1  5.3 

21*/? 

1.05; 

Beld.  Con.  1 

13 

10  ■ 

i:r 

12 

.70 

.17% 

Do.  pfd.  1 

■  1 

2.63? 

Bel*.  Store,  1 

V/7 

7V?*  .1 

7'/? 

7*/? 

.25 

Do.  pfd.  * 

13% 

13’,  .  1 

.55 

Bell  Tel.  1 

43'/? 

42’'.  -1.6' 

43V. 

13 

43»j. 

0.99 

.40 

.10 

Biltmore  Hal 

6'/? 

6*/? 

6*,? 

6'/? 

6*/? 

6.065 

8,681 

13.895 


—  ! 

—  ‘A 
^  i 

—  Vi 


Earned  1959  1960  Div. 
per  shr.  Div.  to  date 
l.SaF  L50~ 

1.34  1.00 

6.09  1.40 

14.09  1.40 

0.08/ 

1.75i  2.80t 
15.20  5.00 

0.16t 

1.53;  .50 

2.071  1.50t 
77.12;  4.50 

AS 

2.55J  1.55 
32.1U  .5.50 
32.1U  .5.00 
0.96r  ..10 

2.62?  . 

.1.7U  2.00 

2.22T  2.00 

2.72T 


Approx. 

- ]9g0 -  Ylds  —Current  week—  Net  Week's 

Stock:  IHigh  Low  1  ct  |  High_Low  Close  Change  Sales 

famTplay.  *19^4  isTiiT.s'  '19^4”" nW  nn  —  ~'4,087 


Fy.  Fanner 
.60  Fed.  Gr.  ‘A* 
.15  Do.  pfd. 

Fleet 
.60  Ford 

Do.  ‘C‘ 
Foreign  Pwr. 
.12V^  Found.  Co. 
.60’  Fraser  Co. 
M2V2  Freiman  pfd. 

Fr.  Pete  pfd, 
.30  Frossl'A’ 


27Vi  27  1  5.1)  27V4  27V4  27V4 

.80  .56  '  I  .70  .36  .65 

88V>  73  I  '  76A4  73  76 

173Vi  153^!  158  157  158 

3.50  3.50  ;  .1 . 

12  im,  4.6  n 

28Vi  243/4!  5.51  26 

97 


—  V4  1.290 
150 


+  .02 

+  2 

+  4V4 


'6.30  5.00 

’  131/4  M>/4( 


88Vt  4.8  89M2  881i  88% 


>.20  5.05  5.15  +.15 


15  15 


IS 


.40 


GATINEAU 
Do.  3% 

Do. 


Gen.  Bakerie; 

Gen.  Dev. 

Gen.  Dynam. 

Gen.  Motors  {  33Vi  43 
Gen.  Prod.'A*  SlVi  31 


t  37  32  I  4.9'  34  52%  34  +  1% 

)  103%  101%.  5.4  101%  101%  101%  -  % 
99  95%;  5.21  96%  96  96  +  % 

9  7%l  3.9i  . 

'23  15  '  ’  17%  15  17%  +  2% 

50%  42%  4.4|  45  42%  43 

4.3,  43%  43  45 


+  1 


I 


31 


31 


31 


1.26?  .40  .10  Gen.Stl.  Ware  1  16%  12%  2.8]  13  12%  13 


1.99  1.00 


.25 


Do  ‘A* 


0.60? 

.17.8U  2.50 
17.8U  2.7.8 
0.64 

28.15  6.00 

2.45  1.20 

28.91?  2.90 
4.23?  1.00 
6.83;  1.15 
8.12?  2.50t 
1.00;  1.00 
2.75?  4.75 
2.75?  2.25 
2.75J  4.00 
2.75?  2.50 
2.75?  2.12%  .53'/ 

2.75;  2.75 
0.94 

9.83?  .75 

4.55:  1.00 

1.95?  1.40 
0.27  2.00 


Bow.  Mers.  p. 
Bowatcr 
Do.  5 
.68I4  Do.  5'/3 
Brazil 

l..i0  Do.  pfd 
,30  Bridge  &  lY. 
.72%  Do.  pfd. 
Bright 
Do.  pfd. 
B.A.Bk.Nore 
?5  B.A.  Oil 

B.C.Eler  4% 
Do.  4% 


45' 'j' 


14.43?  5.00 
7.95  6.00t 

27.30/  2.00 
0.78?  .50 

0.28:  .30 

2.52^  1.00 

1.72?  1.60 
1.80/ 

11.00)  1.25 


0.44? 

0.44? 

0.30?  I 

0.34d? 

0.22: 

1.27; 

1.95 

0.77? 

.V24t 

2.90 


1.25 


.40 


3  40%;  4.8  41 

6%  6'/?  7.2 


10'/4 


.6212 


1.18 


I  42»/2  41'/4  3.91  42%  42 
45'/4  6.0]  48  47 


48 

’4.75  4.00 


"J 

/L-) 


45%  42  2.2 


f  53  .52 


4.r>  4.00  4.15  —.20 


3fl  .1R  —  IV4 


2.63  .60 

2.55  1..30 

0.94d? 

14.90d?  1..30 
.60 

3.68*  1.80 
0.22d?  .2.5 
0.29d^ 


Do.  pfd 
Goodyear 
Do.  pfd. 

G.  McKay  'A* 

Do.  B’ 

Grafton  *A’ 

Gt.LakesPap.  i  42%  .18 
Gt.Lake  Pwr  1  36  23  I 

Do.  pfd.  22%  19  I 

Gt.  N.GasUt.  I  6V4  3'/4 

Do.  2.80  pfd.  !  40  39»/2f 

.12%  Gt.W.CoarA*  !5.00  4.80 
.12'/?  Do.  ’B’  3.8.5  3.50  | 

Gt.  W.  Sadd.  I  7 
Gt.  Wpg.  Gas  U'li  10  I 

.0.5  GreeningWire  4.25  4.i.j 
Grey  Lines  |  11%  lO'/a 
.20  Guaranty  Tr.  I  27'/4  25-4' 
Gurney  10  9'A 

Do.  pfd.  I  25'/i  23'/4: 

.15  HAHN  BRASS  I2'/ti  10%) 

.22'/*  Do.  1st 
Do.  2nd 

.22'/?  Hamilton  Col. 

.25  HardingCarp. 

Hayes  Steel 
Hendershot 
Do.  pfd. 

Hi-Tow  Drill 
Hinde&Dauch 
12'/7  Home  Oil  'A* 

Do.  ‘B* 


I  87  83%  3.8'  86V4  86 


160  1.50  150 


.Sales  Stock 


Earned  1959  1960  Div. 


per  .hr. 

Div. 

to  date 

Stock: 

High 

Low  1  % 

1  High  Low 

St.  Mnur.  G. 

!i.on 

.80  1  1 

.87 

.82 

0.68 

.is 

.06 

SaFSh.  Hors. 

!  11 

8%  5.0' 

9 

8% 

1.39: 

.60 

Sangamo 

;  12Vi 

im|  . 

11% 

11% 

1.70? 

.80 

.20 

Scarfe  Co. ‘A’  i 

0.92 

1.00 

Scythes 

i3 

124.!  ..| 

1.45 

.77 

.20 

Shawinigan 

30V, 

26%)  2.4 

27% 

26% 

21.37 

1.33*,? 

.33V? 

Do.  A  C. 

.11% 

29%  3.4 

.10 

29'/? 

26.35 

2.00 

.50 

Do.  ‘A- 

40 

37  5.1 

39% 

30% 

26.35 

2.25 

.56V4 

Do.  B' 

43 

41  '  4.9 

43 

42*4 

3.69 

lost 

.70t 

Sher.  Will.  * 

45 

42*/?!  4.6 

31.02 

7.00 

1.75 

Do.  pfd.  ] 

1  1,30 

125  5,0, 

12,5 

125  ] 

.I2V(i 

Shop  &  Save 

lOVi 

7  ’  .  . ' 

P/» 

7 

2.7U 

1.20 

Sicks 

23Me 

23  '  6.0) 

3.46. 

LOO 

Silknit  1 

1  20  V « 

20'/«:  4.9 

30.64* 

2.00 

Do.  pfd.  i 

.16 

36  :  5.3, 

L98.T 

.60 

.15 

Silverwd  'A'  I 

10*/? 

to  ,  6.0 

lOV. 

tOVii 

2.01? 

.60 

.1.1 

Do.  B’  I 

11V4 

104*'  5.8 

3.1.17: 

,1.00 

SimonltS.  pfd.  1 

88 

86  1 

86 

86 

1.53; 

.60 

Simpsons  I 

.13% 

28Vj|  I.8I 

29*.^ 

28'/, 

S.K.D.  Mtf.  1 

2.65  2.20  , 

2.45 

2.40 

3.1!) 

1.45 

..S5 

Slater  \ 

.10 

•26% 

26% 

26*4 

.Sobey’s  Str.*.  ' 

13 

nval  1 

11*4 

11V4 

21.22; 

2.80 

.70 

Somm.  pfd. 

48 

45*/?  6.r 

45*/v 

45V? 

.83  —.05  5,725 

9  —  '/4  15.175 


—  '4  14,345 


2.698 


—  »4  13.650 


634 
IS'A!  .5.91 


24%  23  24V3 


—  1 
+  1% 


5%  5%  5%  — 


.  ’■  3’-«  5'/«  —  % 

..I  lOVi  10%  10>4  —  % 

4.00  4.00  4.00 

..)  11  103;  t0»,4  —  '/4 

3.0:  27%  26  27*4  — 


16 


.43 


I  914 
•  16 
1  13'/4  12  . 

1  26  24  ' 

i  9%  7%l 

I  95  75  ! 

8  7 

I  54'4  >2 
'  12%  9.93 
I  !1%9.65 


12%  12  12%  +  % 


3.4  52%  52  32  -  1 

..|  10%  9.95  10*/a 

9.80  9.65  9.80  —.70 


1  00 


Do.  4 


1.80 

.85t 


2.50 

1.00 

1..10 


0.50? 

1.41 
0.97; 

2.78; 

1.85? 

0.91? 

0.75?  .4.5 

0.21dt 

16.29:  1.39 
0.89;  .40 

4.1.46;  5.00 
0.97; 

9.46; 

2.54 
10.02 
1.97?  .20 

1.121  .75 

2.19:  .80’ 

2.32;  1.03T 
2.40?  1.50 
2.84r  1.50 
60.82:  4.25 

t.22: 

5.50; 

7.74t  1.17 
n.84?  1.75 
11.84?  1.75 
2.54  2.00 

6.5.73?  4.40 
.1.64?  1.40 
5.44? 

2.51 


Do.  5 
Do.  4*4 
68  D<>.  5'/7 

12*/5  B.C,  ForesI 

B.C.Pack.A* 
Do.  ‘B* 

33  B.C.  Power 

.55  B.C.  Tel. 

Brown 
Bruck  A* 
Do.  ‘B’ 

4.5  Build.  Prods. 

1.5  Burlington 
40  Burns 

Burr. Dry. A’ 


70%  71 
44»4  43%  43'.;* 
.5.7'  37'/2  37% 

5.6'  49  48'/a  48*/a 


—  % 


I  4.5  43 

j  .19'a  36 

I  30  48' 

'  W/2  12  13*4  12  13*4 

!  15  14*4  5.0  14%  t4'/i  !4''2 

14*A  14%'  -.1  14%  14%  14% 

I  .17*a  31%  i  4.2!  •33'/4  .IP4  33*4 

I  43%  42*il  4.61  42'/a 

)  1134  9'/2!  .  lO'.j 

I  11  9  '  /  10  10  10 

12.75  2.60  ’  2.73  2  60  2.60  —.15 

32  29»i  5.81  .30  29' 

I  18  16  5.0‘  t6'A  16 

I  lV/7  12%  4.5  13  !>' 


% 


9%  10% 


16% 


6*4 


Butterfly 

1 

CALDW.  Ist 

1 

...  1 

.10 

Calg.  Power 

'  19% 

1; 

1.25 

Do.  ptd. 

1  100 

94V4I 

Can.  Bread 

!4.25  3. .50 

.62*/? 

Do.  B’ 

I  54% 

54*'4 : 

.25 

Can.  Cement 

1  35 

29% 

.32V? 

Do.  pfd. 

’  26% 

25 

C.  Cr.  Stone 

1  18*,4 

15 

r.lfD.  Sugar 

1  17*/? 

13*/4 

.15 

Can.  Foils 

1  22 

20 

.15 

Do.  ’A' 

!  21*/? 

21*4 

C.  Forg.  A* 

.37% 

C.  Iron  F'dr. 

1  21% 

19%! 

.O6V4 

Do.  pfd. 

'  83*4 

75 

Can.  Mach. 

1 

-I 

2.3  17'a  17 

5.3  94'i>  94*/.- 

2.4  3.7.5  3.75 

4.3' 

3.21  30'-..  ;?9'7 

5.O1  2,5%  2.5*'i 


.5%  —  % 


16 


16'^  !5''4  16'^ 


5.3'  75  7.5 


15  I 


6,083  I 


2.00 


82'A 

l.lOr 

..50 


0.48- 

«.31 

3.62 

7714 


1.18:  1.00 
4., 53:  1.00 
4.53:  1.75 

9.22?  ’ 

n.04d?  .05 
0.39;  . . . 

0.71d?  ... 
2.41d?  ... 
1.20d?  ... 

A5 


0..57d?  ... 

0.14d?  . 
B3.04S  12.00 
1.46;  1.35’ 

1.24? 

1.24? 

0.351 
0.79: 

2.39' 

0.58? 
111.18?  3.75 
2.27:  1.00- 
0.887  .85 

3.14? 

17.01?  3.00 
2.48d?  . 
0.08d:  . 
1.10;  .80 
40.63?  8.00 
40.63?  5.00 
40.63?  4.00 


Can.  Malting 
Do.  pfd. 

.87*2  C.  Park.  ‘A* 
,97^rj  Do.  ‘B‘ 

..50  C.  Per.  Mori. 
1.10  C.  Safewy.  p. 

C.  Steamship 
.31%  Do.  pfd 

Can.  Vinegar 
C.  WireirCbl. 


1  57  .50  I  3.8  .50?!, 

I  24'^  23'rj'  4.8!  24 


23*  a  23'/2  — 


I  48  45%  3.7  46%  46»/7  46'-* 

!  47'^  45  '  3.1  46^4  46  46 


3.3  40  40  40 


2.40) 

..iO 

.  I2V2 

Horner  A* 

I  25 

23 

2.0 

3.09? 

1.-20 

.;io 

How.  Smith 

.’  44*2 

43*/4(  3.4' 

43% 

43% 

.17.53? 

2.00 

..50 

Do.  pfd. 

•  18 

17 

5.3' 

18 

38 

7.40/ 

1.50 

.7.5 

HubbardF.A’ 

•»1 

21 

21 

21 

2.68 

.1.00 

.75 

Hudson  Bay 

!  52 

46'.^ 

.1.9 

48 

46*8 

2.97 

1.75 

,92*/2 

Huron  1  Erie 

,59 

.53 

3.U 

53 

53 

.1.10 

1.60 

..17*/2 

IMP.FLO.GL. 

1  39 

3.5 

4.41 

-15 

.15 

0.96.^ 

.50 

Imp.  Inv.  ‘A’ 

■  9*,2 

814 

9»/2 

9*8 

1.40 

,.15 

Do.  1.40  pfd. 

1  22 

20*/? 

'..1 

22 

•20*4 

1.25 

.11  >4 

Do.  6*4  pfd. 

19*4 

19V4 

.-! 

2.40 

.60 

Imp.  Life 

t  79 

73% 

2.8! 

76 

73% 

L72 

1.20 

Imp.  Oil 

1  .17 

32*,i 

3.6) 

33V? 

32*/4 

1.05? 

.67*/? 

Imp.  Tobacco 

1  12 

11% 

5.6! 

11% 

11*4 

22.13? 

60+ 

Do.  pfd. 

1  5% 

5V4 

1 

5% 

5% 

3.39) 

1.60 

Ind.  Accept. 

1  18 

.11*/8 

4.8 

.13*/4 

.11V8 

11.85) 

2.75 

Do.  2.75 

1  51 

48*/? 

1 

49 

49 

11.85) 

4.50 

Do.  pfd. 

!  83 

78% 

3.5! 

11.85? 

2.25 

Do.  2*4 

41 

.18% 

0.46? 

..50 

. \V/-2 

In'^ersoll  A* 

5*/? 

.5*/? 

. ' 

5Va 

5*^ 

0.29) 

Inglis 

'6.00 

4.60 

f 

6 

4.95 

1.461 

60 

Inld.  Cem.  pf. 

I  21*/4 

19*- 

2.9 

20 

19*4 

0.04d 

Inld.  Nat.Gas 

B** 

«'4l 

5% 

4% 

0.59 

LOO 

AS 

Do.  pfd. 

14% 

13*4 

14 

14 

2.10, 

.70 

.25 

Int.  Bronze 

16 

14 

4.8 

3.60' 

1.50 

.37*/2 

Do.  pfd. 

23*/? 

22 

6.41 

.54.90; 

4.00 

1.00 

Int.  Mill.  ptd. 

68 

68 

.5.9 

2.71? 

3.00 

Int.  Nickel 

105 

97*/?  1 

2.6 

100% 

98' 8 

1.48 

Int.  Paint 

10*8 

10 

1 

2.26; 

1.20 

.60 

Do.  pfd. 

20 

18 

.5.3 

5.46; 

.1.00 

Int.  Paper 

130 

102% 

2.8 

108 

102'/? 

1.17: 

1.20 

Inter.  Pete. 

42*4 

32  1 

2.81 

42*4 

42*4 

1,54? 

1.25 

.35 

Inter.  Util. 

36*r 

31  1 

.  1 

34*/4 

31 

.45 

Do.  pfd. 

41*4 

39%' 

..i 

40 

39% 

1.00* 

.65 

Int.  Bldg.  Cr. 

9*/? 

6*4’ 

■ ! 

6*-? 

6*4 

3.08 

2.25 

.55 

Int.  Pipe 

60 

12' 2 1 

56*8 

52*,? 

2.41? 

2.40 

,80 

Inv.  Found. 

40 

39 

6.0 

40 

40 

11.20' 

3.00 

.75 

Do.  pfd. 

52 

50 

6.0' 

.12 

52 

I.IO; 

.60 

Inv. Syndicate 

41'/? 

.16 

.  .1 

.18 

36 

1.10 

.60 

Do.  ‘A’ 

38 

29% ! 

..! 

.10*,? 

25% 

Iroq.Glas.s  pf. 

14% 

12*/? 

■■I 

12*4 

12*/? 

0.65+ 

.75 

.22*/? 

.lAMAICA  PS 

.1,1 

29  ' 

I 

31 

29 

.1.60^  .62 
0.80<  .60 
3.95?  .60 

1.68?  .40 

.1.39?  1.20 

7.8.5  1.90' 

1.13  .40 

1.23t 
0.92  .30t 

8.25.  1.40 

1.51?  .50 

0.15.  .05 

63.60  .5.00 

1.77/  t.OO' 
52.13?  2.00 
1.44?  .50 

7.41?  .50 

3.16/  1.60 
235.70?  4.00 
0.30)  .25  . 

0.33?  .  . 


1.58?  .7.5 

1.38.  .7.5 

.1.45.:  2.40 

3.45?  2.40 
1.57.00:  4.50 

38.15?  2.00 
0.22  .1.1 

2.10? 


Southam  '  87 
.62V2  So.  Can.  Pow.  I  .58 
1..50  Do.  pfd.  120 

Std.  Str.  Steel  17 
.20  Stand.  Paving  i  19>/ii 
.1.5  Stand.  Radio  )  15 
.15  St.  Brock ‘A’  ’ 

.10  Do.  ‘B’ 

10  Stedman’s  i  38'A 
.90)  Steel  Can.  <  87‘/i 
Steinberg’s  A  |  24 
"  Stuart  Oil  f  18% 


81%  81*^  —  % 


.14'%'  .1.0'  35 
74%|  2.4  78 


34'/2  .14»A 
74%  76 
20'%  19%  20'/? 


I8'/4  5.5  18%  !8'/4  18'/4 


Sup.  Prop.  I  16%  15%:  2.6  15%  IS'/i  15’/ 

Do.  pfd.  22  21  6.4' 

Supertesi  ord.  I  tTiA  14%  5.0'  1.5  14%  I4‘’‘i 


.02%  Do.  X’ 
1.25  Do.  pfd. 


4. .50  3.30 
f  9.5  90  I  5.4 


1.00 


.60)  TAMBLYN 
.50  Do.  pfd. 

Taylor  Pear.  I  8 
.12%  Do.  pfd.  I  8 
Texaco  i  .59 

Do.  pfd.  80 

Th.  Can.  Inv.  *  6^ 

Tip  Top  Tail,  f  17 
Tooke  Bros.  .35 

Do.  pfd.  i 
Tor.  Elev. 

.40  Tor.  Gen.  Tr. 

Tor.  Iron 
Do.  ‘A’ 

.60  Trad.  Fin.  K' 


?5'A  21%  4.0!  23%  21%  *2  — 

38  38  5.3 

8%  8%[  5.8 

8%  8%,  5.1  8%  8%  8% 

.59  50*/4*  .1,2  50®4  .50*,4  a  — 

80  75  '5.2!  77''4  77*/4  77%  . 


1  13*-^  11%  t.8 
’  44%  4.1  »  .1.6  43%  4.13* 


.12%  Do.  4» 


50 


Do. 


1.62? 


17,5 
19.103 
7.045 
1.97.5 
13.218 

45!  0.61 


2.41 


0.94;  .95 

1.53?  .1.00 
1.00 


C.  Bakeries 

7 

4*4  ' 

Cdn.  Brew. 

37*4 

34% 

Do.  pfd. 

'  36*^ 

35% 

C.  Rr.  Alum. 

16 

12. 

C.  Bronze 

Do,  pfd. 

’  23 

1 

21*4 

C.Canner.s' 

1  14 

I2%( 

C.  Celanese 

•  23 

19% 

Do.  1.00 

'  16% 

16V4 

Do.  1.7.5 

I  30 

28*81 

C.  Che.&CrI. 

*  7V4 

«  1 

C.  Collerie.^ 

)  11*8 

8*4 

Do.  pfd. 

1  80 

73  ’ 

C.  Conv.  'A’ 

'4.0ft 

4.00  1 

Do.  B* 

'4.75 

4..50 

C.  Cottons 

Do.  pfd. 

1 

::::l 

C.  Curtis-W. 

I2.7.S 

2.15  ' 

C.  Dr.  Steel 

'  18 

17*/2l 

Cdn.  Dredge 
C.Fairbk.'A’ 

'  16 

14%’ 

»  10^8 

10  1 

Do.  ‘B* 

1  7*4 

6*%! 

C  dn.  Food 

'3.80 

1.45  1 

Do.  pfd. 

'  60*74 

.5OV2! 

Do.  ‘A* 

C.  Gen.  Elec. 

'  9 

I 

8  1 

C.  Gen.  Inv. 

'  33% 

31 

C.G.Secs.A’ 

!  15 

14  1 

22  22 


13*/» 


12%  13 
4.5!  21  20  203,4 

6.1  16'/^  l6t/4  16'/4 

6.0:  281^  28*/4  28*/i 
6%  6  6 

..I  m2  9  9 

..!  75  73  75 

..I  4.00  4.00  4.00 
4.7.5  4. .50  4.55 


2.25  2.35  2.25  —.10 


11.273 

38,157 

3.000 


1.400) 


56. .57 
1.71 
1.71? 
1.51 
2.75; 
1.20 
3..16? 
1.75? 
3.06; 
3.06; 
17.88 


0.96 

0..31J 

2.03? 


Do.  pfd.  '  10.3  10.1  6.8 

.Tohns  Manvil  '  |  .1  .  . 

.lournal  Pub.  I  ! 

K.  DOUG.'A*  I  6  I  .1.6'  6-.  6  6*/> 

Kelvinator  j  10'.:/  8%'  SV-j  8*;*  8*2 

LABAITS  t  28  2.5%  4.5)  26%  >6  26'/2 

Lafarge  Cem.  O'i  8  O'/*  9>  v  9% 

I,.  W'oods  pfd.  I  114'a  114  .5.8  114  114  114 

Lambert ‘A’  1  13%  13  '  |  n  13  13 

Do.  *B’  '  t 

Laura  Secord  I  27%  23%  4.8;  25’a-  25*%  25'/i 

Laur.  Acc.'A*  I  12%  12%)  '  12%  12%  12*/:? 

I  20  20  10 


ino;  6.72  3.00 


3.075|  I  87  I. 25 


0.08  .10 
O.Old? 

1.29'  .80 

2.12  1.20 

30.10/  2.00 
30.10;  1.40 

2.11?  .65 

2.11?  .65 

34.73?  4.50 
34.73?  6.00 

0.24?  .30 

1.85d?  1.60 
I0.55d?  4.50 
60.10?  5.50 
0.50* 


1.25 


15  Trans. .Mount. 

Tr  Prair.Pipe 

42'/if  .27'  -  UNION  ACC. 
71  .78* >.  r>f>.  Istpfd. 
60  .1.5  Do.  2na  pfd. 

Union  Gas 
Do.  ‘A’ 

Un.Amuae.‘6* 
tn.  Corp.  4* 
Do.  B 

Un.  Fuel  A* 
Do.  B 
Un.  Steel 


VAN  ALLOY 
Viau 

Viceroy  'A' 
Victoria  ti  G. 
V’irc.Oare  pf. 


37%  .12*4  6.6  .15  ir!i4  .14-‘. 


10% 

I  15 


16%  14  !  2.0  1,5%  14  14 

51  4934)  50  49%  50 

.  I  .-I  .... 

t  25*/2  23'/i!  6.1  . 

22  19%  3.6  19%  19*7  19% 


.1.385 


6.39.5 


.5.350 


7  1 


,75 


.1  42'/?  42  42 

'  7%  7  7'% 

.!  1.98  175  1.75 


WAINWRT. 
.15  Walker  Hir. 
vvaterman’s  , 
Waterou.s 
Webb  1*  Kna. 
W’esteel 

.10  W.  C  Brew. 

West.  Copper 
..50  W.  Groc.  'A' 
.35  Do.  pfd. 

.17'/2  W'estons  ‘A’ 
.17*/2  Do  ‘R’ 

Do.  Dfd. 

Dl.  S'/r 
WindsorHotel 
Wood.s  Alex. 
.40  Woods  J. 
1.12%  Do.  pfd. 

W'ds.  G.ff  pt. 
...  Woods  .Mfg. 

...  YORK.  KMT 
Do.  pfd. 

.10  ZELLER.*^ 

.56>4  Do.  pfd 


7  6Vy  7.71  6%  6'/.  6'/^  .  , 

'  39  37»/2  . .  I  . 

14'/?  141/iii  .1 . . 

2.45  2.00  I 

38'/«  .14  )  3.81  .16  .14  Ij*/?  4.  % 

’.5.75  3.10  '  ,  5.00  4,80  4.30  —.20 

'6.50  4.25  j 

!3.10  2.70  '  .1  .1.10  7.79  3  JO  /..40 

I  Ij’s  12  1  1.1  14  1.1  4. 

32'/i  31*/2  3.7  32Vi  32'/?  32»> 

13.60  3.05  )  I  3.50  3.05  3.50  +.45 

.  6.01  33%  .12»4  32%  —  I'/i 

5.8  26*/2  26'/?  26*/3  +  2 

.3!  31  29%  3034  3/, 


!  34%  24*/2 
I  35  29  ' 

1  36Vi  29 
83*:»  82  ' 
103  100 


2.3  31  29  31 

8.1'/? 


+  1 


6.940 

3.190 

2.275 


1  ..1.50 


10 


I  4.7.5  4.50  4.7.5 
5.9  26  25'/2  253.. 

5.4  82%  82%  82% 

I  . 


44 


Law.Jones’A* 

Do.  B 
Lewis 

Loblaw  Cos. A  I  26'/?  23%' 
Do.  B  27  23’/i 


2.40 

1.60 

1.50 

2.16 


60  Do.  pfd. 

40  Lob.Gr.'B’pf. 
37%  Do.  1st 
Do.  2nd 
Lob.  Inc. 
Ldn.Cdn.lnv. 
L.  St.L.  Pow. 
Lowney 


.54 


22  ' 

10%)  j 

1  24  23'?  23%  —  »4 

34%  23%  33%  —  1',^ 

40  ’  5.8  43'/v  41'/->  43% 

27  ;  I  29  38%  28'/4 

36»/il  5.41  27»/a  26'/i*  27 


+  1% 

V4 


13 


12'/?  12 


B.A.VK'5: 

2.66  J.90-  C.  .National  ,56  .50  3.2 

2.06  1.80  .65’  C.  Bk.  Comm.  I  .56  .50  '  1.1 

2,7.5  1.80-  .40  Imperial  63'?  .53-4  3.2 

2.01  1.85-  .40  Montreal  |  .55'4  .50*4  .1.3 

2,74  2.23)  .5.5  .Nova  Scotia  '  7U,i  61%  3.3 

1,30  l.IOf  .25  Prov.  Bank  |  41  .17  2.6 

2.83  2.32%t  .52'/?  Royal  (  80  71*4  2.9 

2.33  1.85)  .47%  Tor.-Dom.  Bk  .56  .50*/ii  .1.4' 


.50*  ? 
51% 


—  1» 


.55%  .53-*4 

5U/4  .10*.  4  50'/i  —  ^^2 

61  BlVt?  62'/i  —  1% 

.18  .17  37'/?  —  % 

74%  71*%  73'/?  . 

.52  .50*/?  .51%  +  '/4 


I  >R*/4  34  ‘  4.0'  2,5V2  34 


Earn^  per  share  is  amount  earned  in  company’s  fiscal  year;  for  purposes  ol 
personal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  year  basis. 

Includes  19o8  year  (fiscal  years  ending  July  1,  1958  to  June  30.  1959).  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  ar* 
based  on  calendar  19a9  dividend  rate  (including  extras  at  the  closing  pric® 
^idav  orevious.  x  Odd  lots.  •  Paid  on  account  of  1958  year 

NEW  YOM  stock  MARKET 


.7.5 


80 


I  16 


12'.? 


I  76 


Do.  ‘B’ 

C.  Hy.  Carh. 

C.  Ice  Mach 
Do.  ’A’ 

Cdn.  Indus. 

Do.  pfd. 

C.  Ingers.  *  A*  •  38 
C.Int.Inv.Tr.  '  21 
C.  Int.  Pow. 

Do.  pfd. 

Cdn.  Loco, 

C.  Marconi 
Cdn.  Oil 


0.64d 

-  127.97;  5.00 

J  6..19^  3.00- 

- ,  3.43  1.40) 

,  .1.03;  1.00 

I  57.75;  5.00 

J  22.39  6.00 

1.40  1.20 

2.24  .50 

,  66.99  3.00 

(  1.65  .40 

,  80.88  4.50 


1.2.3 


MacKINN.SS  I 
Do.  pfd. 
MacLar.PArP 
MacMil-Pow.  I 
MacMillan’B*  I  4.1 
Mailman 
Do.  pfd 
Man.Sug.  pf 
M.  L.  Card. 

M.  Lf.  MiU. 

Do.  pfd 


Supplied  by  Shearson.  Hammill  A  Co. 


82  8ft  I  3.11 

18'-*  W/2' 

.16%  .1.71 
'  Vt  25  4.0 

’  I 

!  90  9ft  I  6.0' 

\  ?7*,4  25  ’  4.5 

I  14  IG'.g)  3.8 

I  91%  91  I  5.4 


27*4  27*4  27*4 

123.4  12' «  12'»  —  Ai 


Massev-Ferg.  I  12*  a 


1.37'/ 


43'?  41 


4.80 


7.0  42 


41 


12 

6'?  6*? 


2.00 

1.25 

1.00 


Do.  8 


5.25  4.80  5.25 
'  2434  21*4  3.4  22%  2IA4  22 

:  139*/?  138%  1.19  138*4  139 

I  94  93  5.3  .  . 

j  78  78  3.1i 


13.97;  .705 

20.94:  4.25 
20.94'^  5.00 
1.99;  .70 

2.59;  1.25 

2.59;  1.2.5 
2.49:  .80 

2.49:  1.10 
4.26:  1.00 


1.04:  1.00 
38.02:  5.00 
4.07  1.60 

2.01?  1.00 
.5.81d 
4.81d 
3.2U 

27.70?  .80 

I. 67 

II. 31d?  . 

1.36;  .60 

1.30;  .70 

2.00 

f).88:  .50 

0.27; 

3.59;  2.00 
0.86:  .80 

2.00- 


C.Pac  Rlwy 
C.  Petro.  pf. 
C.  P.&P.  Sec. 
Cdn.  Salt 
Cdn.  Silk 
Cdn.  Tire 
C.  Util  4*4 
Do.  .5 

Cdn  Vickers 
C.Wallnap.'A’ 
Do.  ‘B* 
C.W.N  Gas  4 
Do.  5*  ? 


Do.  B' 

Cen.  Cdn,  Inv. 
Do.  pfd. 
Chart  Tr. 

Chat  Gai 
Circle  Bar 
Do.  *A' 

Coch.  Diinlop 
Do.  A’ 
Cockshutt 
Coghlin  B.J. 
Comb.  Ent. 
Conds.  Nat’l 
Confed.  Life. 
Cons.  Baker. 
C.  Divers  *A* 
Do.  pfd. 


'  39%  35 
2.25  L.-'O 


72  69V?I  6.1 


24%  24  24% 

!  11  10*?  10' 

1  6*14  6'/?  6'/? 

I  37  37  37 

I  2.’i5  2.25  2.25 
174^4  170  170 

70  69%  70 


0.70 


0.08: 

0.27; 

1.94: 

1.77’ 

0.49) 


40 


Do.  4%-  pfd. 
Do.  5'/»  pfd. 
.10  Maxwell 

McCabe  Gr. 
Melchers 
Do.  pfd. 

,25  Mex.  Light 

.25  Do.  pfd. 

Mid-W.I.  Gas 
Milton  Brick 
40  Minn.  8:  Ont, 
31'/4  Mitchell  J.S. 
Mitchell  R.A. 


!  104 
!  102 


9’a  3.5  10%  9%  lO*? 

100  !  4.31  100%  100*4  ion'/4 
100**  97V? 


1.50)  1.00 


.25 


1.61 


.90 


2.20 


16%  16'* 


16' 


.12  2?:*'4  ’  .lO'.a  .10  ,10' «  + 

14*,?  13', ?!  3.5'  13%  13*.?  13»?  — 

21  18' 4  5.71  19'/4  18*4  18*4 


I  -  I 

.1  ..I 
I 


1.61 
2.94 
0.93- 

36.781  10..10’ 
2.40?  L35t 
2.78  1.50 


1.53? 


.40 


'  62' M  62 

24'?  22%  I  4.31  24',?  24  24*? 

!3.00  3.00  . 

I  6'«4.25  11. 

!  20  19*4}  .1 

1  15  15  !  I  1.5  1.5  15 

'  25'/4  16%’  173*  16*%  17'.; 

j  .5*44.45  I  ‘  4.50  4.45  4. .50 

I  11',*?  9*%'  5.9  10  10  !ft 

’  13%  12V?!  .  I 

1  157'?  157'j1  157*?  157'?  157*? 

8V? 


>1  2.74?  LOO 

I  29.B4d?  5.00 
j  2.27:  1.25V 

1.96):  .80 

.  3.61?  .60 

.  I  1. 84V  .60 

I  5.52;  1.50 

);  0..')6)  .32 

i  0.51?  .40 

1  2.01  1.80i 


1.23? 

2L.19: 

2.10’ 


Do.  ‘B’ 
Mod.Cont.A’ 
MoLson  ‘A' 

Do.  B* 

Do.  pfd. 

Mon.  Knit. 

Do.  pfd. 

Mont.  Loco. 

Mont.  Trust 
Moore  Corp. 
Morgan  H. 

Do.  pfd. 

Mt.  RyLRice  !  23 


'4.75  4. .50 

I  32  32  32  .12  -12  ..  .V.  .’ 

8  7%!  .1  . 

I  12'/?  10  I  .  . 

*  15*/4  14*4  6.8!  14'/?  14'/?  14'/?  . 

t  13*4  12*4  7.5; 

2.05  1.55  I  .  [  1.70  1.53  1,60  —.0.5 

’2.80  2.50  2.70  2.55  2.55  —.25 

!  .13%  273;  5.7  28  273;  28 

I  22  22  '  5.7| 

I  13  12  6.8!  12%  12',*  W/t  +  t/, 

16  6  I  .  1 . 

I  14*,?  1334 

I  26*/?  21%'  .1.8  23  21'/?  22 

I  26  >1  :  3.61  22'/i  21  22*/?  +  *4 

!  41 '4  40  I  5.4  40%  40  40 

I  9Va  8  .  I  8  n  8 

'  81  82  I 

1  18  I6V4I  8.0  16%  I6V4  l6*/<?  +  *i 

1  46  44  I  3.3  46  4534  45%  +  '4 

I  4334  37*/?  2.0)  3834  37*/^  .17*/?  -  IV^ 

1  34  29*/il  3.1!  30  30  .10 

I  91  88%)  3.2'  88V^  88%  88V? 


Allied  Chem 
Amer  Can 
Amer  Cyan 
.Am  Smelting 

A.  T  It  T 
Am  Tobacco 
Anaconda 
Armour 

B.  &  O. 
Bendix  Avia 
Beth  Steel 
Budd 

Caterpillar 
Celanese 
Chrysler 
Cons  Edi.son 
Cont.  Can 
Deere 


51  Douglas 
40*%  Dow  Chem 
.52  .Dupont 
45  'East  Kodak 
87*4  El  Paso  N.G. 

Gen.  Elec 
57%  Gen  Motors 
4 1*4 ‘Goodyear 
40%  I  Gulf  Dll 
71*41  Illinois  Cent 
49%' Inland  Steel 
23 


(Closing  quotations.  Feb.  W. 


107 


19%i  Lockheed 
90%  Loews  Inc 
231*+ Merck 
98V?  Monsanto 
28*4  Mont* Ward 
89  Motorola 
46*,+'Nat  Cash  fl 
40*/s  Nat  Dist 
30',*;n.Y.  Central 
42%!N.  Am.  Avia 
41V?  Nor,  Pacific 
Int  Harvester  46%'Phillips  Pete 
29%  Int  Nickel  l04V^lRadio  Corp 

.10*4IInt  Paper  113*4  Sperry  Rand 

•58  'Int  TAT  34%IRaytheon 
613?  Jones  A  Laugh  71*'4;Republic  Steel 
43%  Johns  Manv  48%|st  Regis  Pap 
4534!Kcnnccotl  88'4'Scheneiy 


26%,Scars*Roe  k 
27%lShell  Oil 
80’.<?  Sco-Mohil 
46%South  Par 
49  .South  R.R. 
154%'St.  Oil  Calif 
.58%  St.  Oil  N.J. 
31%  Texas  Co 
27%  Tex.  GuJ  Sul 
36'/* 'Union  Carb 
46*4l  Union  Par 
44%  United  Aire 
64*4 ‘United  Airline 
23V4!U.S.  Rubber 
45*;  U.S.  Steel 
6534|Westinghou.sf 
45V4!  Woolworth 
28% (Youngstown  .S 


VANCOUVER  STOCK  EXCHANGE 


19 


>.7  23  23  23 


(Supplied  by  .lat.  Richardson  *  Son* 

LISTED 

Industrials:  Oils 

Bid  Asked 
2.30  2.55 


1.90 


Alta  Diat 
Do  VT 
BC  Telephon  42.00  42.^5 
BC  Turf  1.15  1.20 

Cap  Estates  10.00  10.30 
Int  Brew  'B’  3.00  3.80 

Pac  Coast  T  62.00  70.00 
Westmin  Pap  .15.50  36.00 
Sun  Pub  A’  11.00  11.50 


C  Collieries 
Inld  Nat  Gas 
M-W  Ind  Gas 
Peace  Riv  P 
Vantor  Oils 
Mines; 

Bcav  Lodg  U 
Beth  Copper, 
Canam  Copp 
Canusa  M 


(Closing  quotation*.  Feh.  3.1.  I9K0) 

STOCKS 

iGianl  Ma.sc'Oi  .20 

Nor  W  Vent  .04  ,1 

Pacific  .Nick  .72 

Nat  Explor  .as  .( 

Quatsino  .17 

Silbak  Prem  .28 

Sunshine  Lrd  11 

Taylor  Bridg  .15  .: 

Trojan  Con.*  09 

Vananda 
West  Expl 


9.25 

5.25 
1.75 


'  8%  8*?’  5.9'  8»?  8',? 


75 


NAT.  DRUG 
Do.  pfd. 

Nat.  Groc. 
Do.  pfd, 

Nat.  Hose  B’ 
Nat.  Sti.  Car 
Nat.  Trust 
Nfld.  Light 
Neon  Prod. 
Niag.Wire’A* 
Do.  ‘B’ 
N.W.Util.  pf. 
Noranda 


I  16%  143i|  3.2  15  14'/?  15 

I  16V?  14%'  ,1.81  14V4  I4*/«  14*4  -  *? 

I  22  20  ;  3.0: 

'  27*/4  36'/s[  5.3  26'*  26'/*  26V* 

14.00  3.30  1  3.75  3.30  3.30  —.50 

»  15V4  13*^’  ‘  I4V4  13V?  13*4  —  % 

’  51*4  49%|  3.1  51V?  51*4  oUi  . 

I  52  48V2I  .1,6  48%  48*4  48V?  . 

!  17*/4  I6V4'  3.6  16Va  16%  I6V4  . 

•  11%'  6* 


UNLISTED  SECURITIES 


11%  10*4  6.8' 
72  70  !  5.6 

48*4  40  I  4.61 


103/4  10%  mi 


70  70 


70 


2.56 

0.03: 

1.85 

27.05 
2.36 
1.53 
1.53 
1.01? 

O.09d 

.28% 

S.91t  2.00 
2.14  .80 

0.78?  .60 

2.76  1.80 

1.05  1.00 

33.98:  3.00 

0.77; 

3.09  1.70) 


5.50 

1.50 
1.10 
1.10 

.80i- 

.16 


.40  C.  Min, A  Sm.  !  20 


,80  Con.s.  Paper 
Cons.  Text. 
.25  Consum.  Gas 
Do.  ‘A’ 
1.37*4  Do.  B' 

Cons.  Gla.ss 
Corb.v  W' 


5.4  18*4  17'*  17A*  — 


Do.  'B' 

27*/?  Cosmos 
.02  Craig  Bit 
Crain 

Crown  Cork 
Crown  Trust 
Crows  Nest 
Cr.  Zeller. 
Do.  'A* 


12.40  2.40 

38%  35*,? 

I  103  97 

'  103  99 

I  29  2.> 

I  18%  16%  6.: 


2.7  .16*4  .15*?  .16 


18 


17  5.8  17'*? 


17*4  16**  16&*  — 


.50 


DAVID  Fr.  A’ 
Davis  L. 

Dist.  Seag. 
.40:  Dorn.  Bridge 


I  12*4  12  I  6.5 

'2.00  1.80  ’ 

I  22*4  19*/?'  >0%  19*? 

’  55  .52  3.3  55  .52 

1  29  25  I  3.0'  25  25 

I  16'/?  15‘4 

1  50*/?  44*'?!  3.6  45  44% 

•  19*4  17*4!  '  18%  18*/4 

45  45  6.5' 


8.65d 

2.01? 

1.00 

.25 

Dom.  Coal  pf. 
Dom.  Corset 

4.25 

17% 

1.02; 

.20 

.10 

Dom.  Dairies 

11 

36.23? 

1.32 

.87 

Do.  pfd. 

22 

1.70? 

.10 

Dom.  Elect. 

t  9*? 

1.10: 

1.00 

Dom.  Eng. 

19 

1.52? 

.60 

.15 

Dom.  Fabric 

1  12 

3.12) 

1.20 

.35 

Dom.  Fdry. 

52 

tll.56; 

4.50 

1.12% 

Do.  pfd. 

99 

6.31 

2.60t 

.55 

Dom  Glass 

90 

ai.oi 

.70 

.17% 

Do.  pfd. 

14 

1.29? 

Dom.  Magnes. 

7+4 

2.85 

1.00; 

.50 

Dom.  Oilcloth 

40 

1.16? 

.40 

Dom.  Scofti.sh 

33V4 

5.31? 

2.50 

Do.  pfd. 

41% 

1.06 

.85 

.10 

Dom.  StI.&CI. 

15% 

4.18? 

1.25 

Dom.  Store.s 

51% 

1.40? 

.57*/? 

.15 

Dom.  Tar 

I6V4 

24.35? 

1.00 

.25 

Do.  pfd. 

19% 

1.03; 

.60 

.15 

Dom.  Text. 

10% 

252.52; 

7.00 

1.75 

Do.  pfd. 

115 

1.47; 

.75? 

.I5t 

Donohue 

16 

4.45 

1.50 

.37% 

Dow 

45% 

0.97 

.50 

.20 

Dupont 

26 

212.59? 

3.75 

.93% 

Do.  pfd. 

75 

1.89 

EAST  KOOT. 

Hi/2 

ai.88 

7.00 

1.75 

Do.  pfd. 

115 

1.37;- 

.30t 

Easy  Wash. 

.... 

1.00 

Do.  pfd. 

16% 

1.61? 

1.60? 

Econ.  Inv. 

S.88: 

1.50 

Eddy  Pap.X’ 
Do.  ‘A’ 

68 

25.99. 

1.00 

68*4 

1.79? 

1.20 

Electrolux 

20*/? 

0.961 

.42V? 

.12'/? 

En.  k  Ht.'A* 

10 

.10 

Do.B’ 

Equit.  Life 

5% 

54 

j  31*4  28‘?|  5.7 
I  21  173U  5.U 


9*41 


!0%  10*?  lOV?  —  V? 


7%f  ) 

16* ?|  .5.7: 


46*,* 
4.6  98 

3.0'  82 


•14*4  44*4  — 


13*4  4.9  13*4  13V?  13Vv 


1  20.19:  2.50  1.25 

9281  2.16;  1.60  .40 

,  13.6?)  2.75  .69 

.  0.50 

.501 1  1.13;!  .60  .15 

851  4.70  t.SSv  .50 

7.5  182.80  7.00 

t  1.75?  1.20’  .45- 

81.5'  1.75  1.40-  .65v 

9'  118.95)  7.00  1.75 

1.60;  .90  .22*/; 

2.45;  .75 

7.57?  1.40 

*5!!  0.88  .50 

-•’1  0.56? 

^^1  25.05?  2.50  .62V; 

^52  3.22?  1.80  .45 

63.93?  6.00  1.50 

j  2.76;  .70’  .25t 

76.82;  6.00 

1.42?  .70 

2.53?  2.00 

18.34?  2.25  .56 

16.16:  3.00  .75 


14.72?  8.00  2.00 

2.52:  2.00  .50 

114.62)  4.00  2.00 

1.02:  t.OO 

15.51?  2.,50  ,63 

?.80d? 

2.41  l.hO  .40 

1.24;  90 

.1.59)  1.10  .27*/ 

I.IU  .75)  .30* 

1.79.  .60  .30 


4.3  14v 


14 


«*/?'  6.n;  9%  8% 

0  '  5.3!  115  113 

5  ;  4.8  15'/*  15»/8 

5  )  3.3!  45  45 

1%'  2.1’  22*,?  21*4 

4  5.0  74%  74V’.‘ 


29.5 

40 ; 
2,268 
5,235 
18.1021 

8.740 


43.99. 

0.44? 

2.34d 

2.27) 


.80 


8V2 


■I . 


6.61  181,4  17*4  17%  —  1 
4.0  10  10  10 


3.27)  1.09) 
1.53:  .80 

1.00 
0.61  .40 

41.57  5.75 

3.15?  1.00 
2.75?  .60 

36.19)  4.25 

0.64d? 

9.S7d?  I.3IV4 
1.40:  .60 

0.40?  .60 


Nor.  Ont.  Gas 

I  ISiii 

13V? 

!  -.1 

t4V4 

North  Star 

35 

22Vi 

34% 

Do.  A’ 

'  19*8 

IBViil  ' 

19 

Do.  pfd. 

!  46 

41 

i  6.0' 

43V? 

N.Q.  Power 

1  25>.s 

24  V? 

6.4i 

Do.  pfd. 

1 

44 

1  6.3! 

1 

Northld.  Util. 

1  IS^i 

15V? 

OCEAN  CEM 

13 

11*^4 

'  T 

12*^ 

Ogilvie 

1  4SVi 

41 

43*4 

Do.  pfd. 

1  Hfl 

138 

1  5.0 

118  1 

Ont.  Loan 

'  '29 

17Vi 

1  4.3' 

27Vi 

Ont.  Steel 

24 

22 

5.8' 

22 

Do.  pfd. 

I2!*a 

121 

1  3.5 

PAGE  HERS 

29 

24% 

1  3.51 

2.1% 

Paton  Mfg. 

1  .  . 

1 

Do.  pfd. 

1 

■  1 

Paul  Ser.  Str. 

1 

1  ..! 

Pembina 

1  0% 

7'? 

8 

Do.  pfd. 
Penman’s 

! 

:  31 

29V. 

^  6.01 

.10 

Do.  pfd. 

1 102 

100 

'  5.91  101  1 

Peoples  Cr. 

'  24% 

21V4 

'  1 

Do.  pfd. 

1  95 

95 

6.U 

Photo  Eng. 

1  ISVi 

13% 

; 

13% 

Power  Corp. 

!  55% 

50*>4 

1  3,71 

52V4 

Do.  1st 

1  42 

40*,? 

5.4 

42 

Do.  2nd 

1  66 

64V4 

1  4.61 

Prem.  Iron 

4.35  3.50 

.  3.70  3. 

Prem.  Trust 

I  155 

155 

1  . 1 

155  1 

Price  Bros. 

47 

40  j 

1 4.8' 

41V4 

Do.  pfd. 

:  84 

81 

!  4.8! 

81 

Prov.  Trans 

1  14’ti 

14 

:  7.0' 

14% 

Do.  pfd. 

!  .1 

QUE.N.  GAS 

t  18 

lev,.!  .  1 

17% 

Que.  Power 

:  36 

34  ' 

'  4.61 

.14*8 

Quo.  Tel. 

1  .13>i! 

30%; 

1 2.7 

3.1 

Do.  pfd. 

1  WVv 

l8Vg 

'  5.81 

Quinte  ‘A* 

1  12 

11% 

6.8 

RAPID  GRIP 

1  t5>/!. 

14% 

14% 

Reitman’s 

1  16Vt 

14  ! 

1  .,1 

15 

Do.  ‘A' 

1  1.5 

13 

1 

15 

Ry.Alum  pf. 

<  80 

80 

5.8 

Riverside  *A* 

1  TV, 

7»i, 

.1 

74» 

Do.  ‘B’ 

1 

■1 

■  1 

Robertson  M. 

!  17>/4 

16  ; 

Do.  pfd. 

■  ■1 

Robinson  L. 

1  13-4 

13V.  1 

6.51 

13% 

Do.  pfd. 

1  15Vi 

15 

6.5 

151/4 

Roe  A.V. 

Sli 

5% 

6 

Do.  pfd. 

1  MH 

78Vii 

7.21 

79% 

Holland  'A* 

1  35 

30  1 

2.9' 

33 

Do.  B’ 

'  34*/« 

34+8 

Do.  pfd. 
Hoyalite 

19.35  6.85  ' 

7.25 

Do.  pfd. 

1  18Mi 

17  1 

7.31 

Royal  Oak  ‘A* 

1  10-i 

10%' 

Russell  Ind. 

1  12 

10'/4I 

5.4! 

10% 

ST.L.CEM.A. 

1  13H 

uvii 

12 

St. Law.  Corp. 

1  18V« 

15HI 

1  6.3: 

16 

Do.  pfd. 

t  95 

89 

1  5.61 

91 

42%  40  40  —  2%  ,5.670 


11*4  11% 
41  43*/? 


(Snpplifd  by  Kippeo  A  Ca.  Ine.l 
Rid  Asked] 


(rinsing  quotations.  Feb.  ?.1.  )960t 


Alexan  Bldg  C 
Ang  C  Tel  AC  28 
Beauharnois  Pr  15 
Do  L  H  Pow  30 

Bor  Floor  23 

BC  Sugar  »9 

Brit.  P.  Carpel  43 
Brit  Am  Assur  100 
Brockville  T  62^ 
Can  Delhi  P  s 

Can  Fire  Ac  20 

Can  Indemnity  20 
r  Mot  Lamp  16 
Cole  Coll  A  20 

Do  B  20 

Colonial  S  275 
Commerc’l  Life  32 
Cawthra  A  U  ,1? 

A  W  Chase  U  50 
Cons  Theatre  A  7*/a 
Do  *B*  SVi 


Cuban  S  Sugar  2.00 
Daily  Mirror  A  1.80  2.00 
Det  Int  Bridge  19 

D  of  C  G  Insur  45  55 

Eastern  Trust  27  29 

Essex  Pack’d  t 

Excelsior  L  16.5 

Galt  Brass  90 

G  Br  A  C  C  21  LI 

Gt-West  Life  .  305  315 

Guar  C  NA  .100 

Halifax  Ins  22 

Hudson  Bay  .  27  27*. 

Imp  Chem  Int 
Int  Holdings  27 

Laurent  6  pfd. 

Ldn  A  Can  A  pf  43 

London  Life  175 


7% 


{Monarch  Life  60  .... 

I  McCarthy  M  A  3 
i  Do  B  20 

.Mtl  City  A  Dist  57*,?  .59Vi 
N  Lite  .Assoc’n  515 
NB  Telephone  11 V?  12*4 

NS  Trust  17 

Oland  Brew  A  16 

Ont  A  Que  Rly  90 
Rob  J  A  W  pfd  II 
Sherbrooke  Tr  200 
La  Sauvegarde  75 
Sovereign  Life  215  225 

Strategic  M  10'/?  11*,? 
Stand  Fuel  pfd  3.5  38 

Stew  A  Lloyd.«  6*4  7V4 

Tor  Gen  Inv  22  ?5 

W’aterloo  M  8 

West  L  20  pfd  97 
Wesicoast  T  14*/?  15 


59.095  Abacus 
760  Acad  Ur 
7,145(Advocate 
85,436  Agnico 
31,800  .Akaitcho 

5.600  Alba  Expl 
1,830  AJ!  Rox 
2.100;Am  Nephe 

35  i  109,159  Anacon 
®5  '  200  Anglo  Hur 

15  10.000  Ang  Rouvn 

84,171  Ansil 

1.600  Arcad  wts 
900IArea 

SiSOOiArjoT 
43,710  A  Arcadia 
3,125  AU  C  Cop 
10,000  AUas  Yk 
11,300  Atlin-Ruf 
6.000|Aumai'ho 
93,525  .Aumaque 
125  Aunor 
46.982  Paakeno 
7,693  Bankfield 
90,100  Barnat 
3.425  Base  Metals 
4.714  B-Duq 
2,200  Beav  Lod 
9.200;  Belcher 

2.100  Belleterre 

16.200  Bethlm 
2,1(X>  Bevcon 

10.750  Bibis 
19,025;Bicroft 

8.100  Bidcop 
6,330, Black  Bay 
1,000  Bordulac 

23.400  Bouzan 
9,050  Boymar 
5,175  Bralnrne 
5,253  Broul  Reef 

16,705  Brunswick 

23.500  Buffad 
6,330  Buff  Ank 
7,120Bunker  Hill 
14,374, Cable 
8,062  Cadamet 

13,840!Camp  Chih 
90^  I  400|Camp  RL 
I  29,700  Cdn  Astoria 
I  40,317  C  Collieries 
j  3,000’  Do  pf 
‘  15,233  C  Dyno 
I  66,600  C  Malarl 
1^  I  34.855  C  N  Inca 
I  Cdn  NW 

.500  Cdn  Thor 
3,333  Candore 
1 143,983  Can*Erin 
482.774  Can-Met 
5,000  Captain 
700  Cariboo 
12.275  Cas.siar 
00  2,000  Cayzor 

15  ,  18.067  Cent  Del 
95  I  2.77.5  Cent  Pal 
.5..500  Cent  Pore 

22.500  Cheskirk 
)  21,600  Chester 

15,885  Chib  lac 
135  8,200  Chib-Kav 

I  3,700  Chib  51 

150  23,300  Chimo 

395  2.280  Chrom 

4.200  Coch  Will 

.  145.100  Cody  Reco 
1.000  Coin  Lake 
'  5.443  Comb  Mel 

)  9.700  Coniaga< 

8,725  Coniarum 
2.575  Con-Key 

0  tKQ  '  800  C  Bellenkeno 

T  Tnn  10.167  C  Beta  G 
^  "  i  7,513  C  Callinan 
23,245  C  Denison 
54,210  Do  wts 

12.700  C  Di.scoverv 

9.900  C  Fen 
300  Con  Gillies 

1.250  CG  Arrow' 
59,050  C  Halliwell 
1,474  Con  Howev 

1.200  C  Marben 
1,700  C  Marcus 

3.200  C  Mogul 

8.200  C  Morri.son 
10,516  C  Mosher 
14.533  Con  Negus 

(1,000  Con  Nichol 

18.300  C  Northld 
500  Cons  Que 

48.300  C  Red  Pop 
5.160  C  Regcourt 
1.518  C  Sannorm 

12.. 100  Con  Sud 

1.400  Conwe.si 
3,540  Cop  Corp 

14.500  Cop  -Man 
29,329  Copi and 

7.200  Couice 
.I.OnoiCournor 

2.400  Cowich 
200  Craigmt 

.1..525  Crestaur 
6,j00Xrow'pai 
8,428  Cusco 
13.975!naering 
23.600iD’Aragon 
2122  Dc  Cour 

1.900  Deei  Horn 
.10,000'D’Eldona 

.500  Delnile 
3  866  Dome 
3.50  D  Magnes 
19,725  Donalda 

17.700  Duvan 

3, b00’E  'Xmphi 

11.130  E  .Mai 
9  400  East  Suil 
i2.000'El  Sol 
24,900  Elder 
27.00  Eldnch 

193,550  Eureka 

8. 130  Falconbridge 
17.000;  Farwest  Tung 
60,650  Fatima 

4,000  Francoeur 
13,280  Frobisher 
401  Do  debs 
8,600  Gaitwin 
3,842  Gcco  .Mines 
7.040  Genex 
12. 845, Giant  Ma.scoi 
5,311Giant  VK 
750  Glacier 
2,168  Glenn  Ui  an 
11,300  Goldale 
22.294  GF  Uran 

4.500  Goldray 
100  Granby 

7.137  Grandroy 
7,750:Granduc 

33.800  Greyhk 
6,382  Gulch 
3,000Gulf  Lead 
9,198  Gunnar 

17.880,  Do  wts 
11,300  Gwillim 

7.500  Hard  Rock 
.1.900'Har*Min 

5.500  Hasaga 
28.100  H  of  Lakes 

3.000, Headway 
32  Heath 
400  High-Bell 

4, ^3  Hollinger 
2,000iHoyle 

3. . 568  Hydra  Ex 

6.500  Int  Moly 
21,675  Irish  (!op 

1,550  Iron  Ray 
72,200  Iso 
22,700  J  Waite 

165.300  Jacobus 
4,050  Jayc  Expl 

27,433:JeIlicoe 
10,000  Joburke 

3.100  Joliet 
12,500!  Jon  smith 

6,010  Jowse.v 
13.183  Kerr  Add 
11,030  KUembe 
11.300;  Do  C  wi* 

4.100  Kirk  Min 
1,000  Kirk  Town 
1,504  Labrador 

1.100  Lake  Cin 

15.300  L  Dufaul! 

3.800  Lake  Ling 
3,000  L  Osu 

275  L  Shore 
3,800  L  Wasa 


11.75  11..50  11.50 


L.5.5  1..50  1.50 


4.80  4.00  4.20 

.10  .09  09 

2.19  2.09  2.15 


.08 


.08 


.08 


13V? 

.14'/^  .13  .14V6 

3.75  .5.15  5.15 

12..50  12.75 


.08 


.06 


.06 


10.12  9.75  9.00 


08  .07*/?  .08 

MO  1.08  1.08 

13.25  12.87  13.12 

.49  .48  .48 

3.1.5  .5.00  5.00 

1.24  1.12  1.12 

.15  .12*/?  .12%' 


10.6.1  9. .50  9.50 


2.6.5  2.45  2.45 


1  1.5  1.09  1.09 

21  .20  .20 

MO  1.06  MO 


3  90  3  80  3.85 


1.60  1.44  1.44 


2,443 

5,873 

1,684 

182 

6.1.59 


46% 


45% 
76*/4 
I7-% 
132V4 
29% 
3'73« 
30*/> 
.55% 
86% 
50% 
63% 
1  l.T/V 


18.75  19.00 
7.00  7.25 

.07*/?  08 


1  36  1.27  1  .16 


31.00  29..50  31.00 


02*/.; 


7*4  +  %  1.450i 


13Vi  15*/3  15%  —  V? 

0%  —  2Vi 


7.25  6.85  7.00  —.10 


—  CANADIAN  BONDS  — 

(By  Tht  Invtstment  Dealers'  Association  of  Canada) 

(Closing  quotations.  Feb.  33.  I960» 

Govt,  of  Canada:  C  Chem  5Vi/71  90 

Issues:  Bid  Asked  ^„  *”**“*  5%/77  93 

97V?  98 
99V?  100 


6. 00  6.00  6.0ft 


IO..5O  9  75 


1.70  1.60  1.60 
26.00  24.75  25.87 
3.35  3.30  3.30 


1.65 
2. 35 
.48*,? 


1.60  I 
2.35  j 
.47*,^ 


.18  .36*?  .36V? 

21.00  20.75  20.87 
3.50  3.20  3.30 

1.25  1.12  M7 


23.75  2SAS  23.25 


600  1 


4.00  4  00  4.00 


>  Sales  Stock 

High  Low  CloM 

4,640  Laniaque 

3.90 

3..10 

3.50 

;  160Landa 

2.11 

2.11 

1.1) 

10.800  Langts 

.82 

.64 

.64 

i  2,900  Latin  Am 

.28 

.27 

.28 

7,450  Lcitch 

1.43 

1.35 

1.35 

, !  2,000  Lencourt 

.07 

.06*/?  .06*? 

2,000  Lexindin 

.03 

.03 

.03 

’  7,000  LL  Lac 

1.90 

1  8(1 

1  80 

20.540  Lorado 

.27 

.24 

.24 

1  2,250  Do  wts 

.06' 

.01 

.05 

1  2,000  Louvici 

.06* 

-V  .06* 

/?  .06*A 

,  10,100  Lyndh.M 
,  2,800  Macassa 

.16' 

^2  .15 

.16 

2.70 

2.63 

2.65 

19,900  Macdon 

.26 

.23 

.23 

138,500  Macfie 

.06' 

2  .05 

.06 

7,700  MarLend 

1.09 

1.02 

1.02 

1  16,425  Madsen 

2.9.1 

2.85 

2.90 

I  19.100  Magnet 

.08 

.07 

.38 

1  11,900  Maiarlic 

.92 

.90 

.90 

1  2,600  Maneast  U 

.06 

.06 

.06 

i  3.000  Man  Bar 

,69 

.69 

.69 

1  15,200  Maralgn 

.14* 

-i  .13 

.13 

i  13,750  Marcon 

.10 

.09', 

.?  09*-i 

!  100,350  Maritime 

M3 

1.01 

1.01 

44,000  Martin 

.35 

.32 

.34 

!  4.090  Matatch 

.09 

.n8'.4  .0814 

7.6661  Maybrun 

.12 

.11 

.11 

1  2  699  McIntyre 

26.00 

35.00 

25.25 

1  20,1.55  McKen 

.24* 

-2  .23 

.23 

1  1.590  McMar 

.07 

.06' 

7  .06*4 

1  57.400  MeWat 

.41'/?!  .36 

.17 

8,700  Mentor 

.16 

.16 

.16 

1  22,900  Merrill 

.91 

.8,1 

.81 

20,100  Meta  I  ran 

.09 

.08 

.OfbA 

4;200  Midrim 

..18 

..18 

76.154  Milliken 

.86 

.71 

.73 

.  4.000'Mind8 

.06 

.06 

.06 

j  1,471  Min  Corp 

12.13 

n.7,1 

11.75 

!  9.000  Min-Or* 

.08 

.07 

.07 

j  1.910  Moneta 

.72 

.72 

.72 

1  19.475  Mt  Wright 

.11 

.10 

..V> 

1  8..300  Muili-M 

.42 

.19 

.41% 

1  11.530  Nama  Cr 

.18 

.16 

.17 

'  .5.250  Nat  Expl 

,0.1 

.0.1 

.0.1 

'  10.000  Nealon 

.06* 

2  .06V 

?  .06% 

!  2,000  Nello 

.12 

.11 

.11 

1  10  300  Nes  Lab 

.1,1 

.11 

At 

*  3.634  .New  Alger 

.06*/?  .06 

00 

1  4.510  New  Ath 

.12 

.29 

.12 

!  48,800  New  Cal 

.41 

..13 

.37 

6..100  Nev  Delhi 

.14 

.13V 

J  .IT'A 

41.750  N  Dicken 

2.9.1 

2.6.1 

2.85 

.  1,500  N  Goldviie 

.07 

.06 

.07 

,  9.000  N  Karri 

.14 

.12 

.13 

35,450  New  Hosco 

.84 

.77 

.77 

1.. 100  New  Ja.’^nn 

.07 

.07 

07 

29.000  N  Kelore 

.10%  .09%  .TO 

33,500'NewIund 

.22 

.19 

20 

7,.100N  .Man 

.17 

..11 

35 

1 183.550  N  Mylama 

.80 

74 

.74 

500  Newnor 

.0.1* 

?  .05* 

■2 

L.IOfl  New  Rouvn 

.08 

.06'/?  .08 

8,100  N  Senator 

.Ol’/T!  .0,1 

.0.5% 

300  New  Taku 

.17 

.17 

.17 

16,156  Nickel  .M.S 

.19 

.41 

.45 

850  Nick  Rim 

51 

.11 

2,200  Nipissing 

1..10 

1.24 

1.29 

8.000  Nisto 

.05* 

?  05 

.01% 

3,500  Nor-.Acme 

.16*,' 

?  .16 

,16 

11.800  Norbeau 

88 

.81 

8? 

2.000  Norgold 

.0.1V 

?  .aivi 

i  .05% 

2. .100  Norlartic 

21 

.20 

.20 

.5,034  .Normctal 

1..15 

.1.10 

3.19 

9,000' Norpax 

.11*' 

2  .10 

.10 

18,050  Norsync 

.08" 

b  08 

.08 

•23.566  N  Gate 

..11 

..in 

.14 

•26,175  \  Coldstrm 

1  11 

1.01 

T.01 

3,166  N  Golden 

.28 

.26 

,26 

12,850  N  Rank 

100 

.93 

.99 

64,552  Northspan 

.90 

.75 

.78 

22.250  Do  A  wts 

.3C*/i 

J  .34 

.36 

9.100  North  Can 

M.1 

1.10 

MO 

29,275  Norvalie 

.14 

.11 

.12 

560  N  Bcaur 

.8,1 

.8.1 

.8.1 

6,230  Nudul 

.14 

.1,1 

.13 

2,000  Obaska 

07 

.07 

.07 

8,900'0’Brien 

.68 

.64 

.65 

8.000  O’Leary 

,1.1 

.13 

.13 

‘23.603  Opemiska 

7.10 

6.45 

6.50 

6.18.8,10  Orchan 

1  37 

1.17 

M7 

6,200  Orenada 

.07 

.06'.? 

t  .06*? 

3.812  Ormsb.v 

.17 

.11 

..13 

5,100  Osisko 

..n 

.31 

.3) 

5,700  Palli-'er 

10 

.31 

.11 

2,850  Pamour 

62 

.61 

.61 

14. 500  Paramaq 

.10 

.09*/? 

.09% 

14.826  Pardee 

19 

.18 

.18* » 

'238  Patino  M 

1.25 

3  20 

2. '20 

3,800  Do  wi* 

10 

40 

40 

1,697  Palo 

2  70 

2.60 

2.70 

91 ,800  Paymas! 

.V> 

.2OV2 

.20% 

24,700  Peerless 

IS 

.2.1 

.2.> 

4,730  Perron 

20 

.19 

.20 

4.500  Pitch-Ore 

.06 

.0.1V? 

.0.1V4 

1.030  Placer 

11.12 

11.00 

11.12 

186.300  Portage 

.90 

.86 

89 

.100  Pow  Ron 

..11 

,11 

35 

840  Premium 

3.80 

3.6.1 

3.80 

8.489  Preston 

t  55 

3., 10 

3.30 

19.340  Pronto 

2.73 

2.60 

2.60 

600  Pros  .4ir 

.60 

.60 

.60 

12.500  Purdex 

06V* 

O.IVj 

13,700  Que  Ascol 

.18 

.1.1 

.13 

4,500  Que  Chib 

.26 

•>4 

.24 

79,100  Que  Cop 

.17 

.14 

.13 

3.000  Que  I,ab 

.(M% 

04 

04 

■100  Que  Lith 

2  90 

2  70 

29.1 

3,700  Q  .Metal 

,.1.1 

..It 

.31 

2,548  Qunston 

,14 

14 

.14 

2.275  Quemont 

10.11 

10.00 

10.00 

39,230  Radiore 

.67 

.63 

.65 

1,000  Rainville 

.10 

.26 

26 

39.050  Rayrock 

.51 

.50 

.30 

10,400  Realm 

.18 

,33 

.13 

400  Reeves 

1.50 

1.50 

1.50 

600  Rcnabie 

1  7.1 

1.72 

1.72 

18.450  Rexspar 

.34 

.26 

31 

100  Rio  Rup 

.07 

.07 

.07 

8.300  Ri.\  Athab 

.25 

.19 

.25 

24. 500  Roche 

.12'  3 

10 

.11 

28,560  Rockwin 

.25 

.23 

23 

3,116  Rowan  Con.s 

.08 

.07V-J 

.07% 

4  J25  San  Ant 

.71 

.70 

.71 

800  Sheep  Cr 

.80 

.80 

.80 

18,458  Sherritt 

2.99 

3.73 

2.90 

131  Sigma 

4.00 

4.00 

LOO 

7,780  Sil  Miller 

■38 

35 

.1.1 

1 1 .773  Siscoe 

1.00 

93 

.97 

2,667  Slocan  VR 

.10 

.09 

.09 

1,166  Stdeona 

.08 

.08 

.03 

7,130  Stanleigh 

.33 

.31 

.12 

6,940  Do  wts 

.11 

.10 

.10 

915  Stanrock 

.40 

.40 

.40 

40,300  Slarratt 

.07 

.05 

.06 

UOOO  Stecloy 

fM', 

04*? 

.04'i 

41,425  Sleep  Ri>ck 

11. -2.1  ' 

10.00  1 

11.12 

3.500, Sturgeon 

.20 

.19 

.20 

5.000  Sud  Cont 

07 

.06*? 

.06' » 

4.000  Sullivan 

1.7.1 

1.55 

1.7.1 

600  Sunburst 

.17 

.17 

.17 

10,700  Sylvanite 

.71 

.70 

.72 

13.150  Taurcani.« 

.63 

..18 

.,18 

7.500  Do  vl 

..w 

.50 

.10 

•22,385  Teck  H 

1.85 

1.79 

1.80 

6,425,Tcmag 

1.90 

1.30 

1.81 

2,200, Territory 

..14*  3 

..13*1 

..14','> 

98,550, Thom  L 

.98 

.60 

.76 

2.500  Tiara 

.05% 

.05', 

.05’ » 

8,20a.Tombill 

..10 

.46 

..10 

2,500  Torhril 

.10 

.30 

..10 

500  Towag 

.0/% 

.07*7 

.07’? 

2,500  Trans  Res 

.17 

.17 

.17 

7.100  Tribag 

..1.1 

.31 

.3.1 

300  Trin  Chib 

.13 

.13 

.13 

2.041  UlUShaw 

.11 

.10 

.11 

7,198  U  Mining 

.21 

.20V? 

.2014 

2,900  U  Asbestos 

4.20 

1.05 

4.10 

2,750  Un  Keno 

5.90 

5.65 

5.83 

30,300  Un  Fort 

.21 

.20 

.20 

9,300  Upp  tan 

M7 

MO 

M.1 

1.700  Vandoo 

,0.1 

01 

.05 

3,355  Ventures 

24.00  23.75  24.00 

5.900  Violam 

1.41 

1.39 

1.40 

1.583  Waile  Am 

6.. -15 

6.30 

6.. 1.1 

500  Weedon 

06 

.06 

.06 

3.500  Werner 

.11 

,10 

.10 

1  700  W'  Malar 

.04*,^ 

.(MVi 

39.825  W  Sui  t. A 

.25 

.24 

.24«A 

39,850  Willroy 

1..18 

1.30 

1.30 

11,000  Wilisev 

.11 

101/2 

10' » 

5.000  Winch 

06% 

06 

.06 

2,570  Windfall 

.14 

.12 

.13 

837  Wr  Harg 

1.29 

1.2.1 

1.26 

8,820  Yale  Lead 

-•22 

.19 

.19’/? 

9.100  Vk  Bear 

1.09 

1.0.1 

1,08 

9,600  Young  HG 

.81 

78 

.78 

20.500  Zenmac 

-34 

.I't 

23 

4.325  Zulapa 

24 

13 

.23 

run 

B 

I  ..175  Rulolo 

1,1.1 

i..in  ‘ 

I  1.1 

125  Gaspe  Cop 

21  00  21  00  21,00 

6.16,  Pend  Ore 

2.6.1 

2  61 

>6.1 

CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jat.  Richardson  A  >ods) 


•  ('losing  quotations.  Feb.  3.1.  1960) 


3*4 


4% 

CNR 

CNR 

CNR 


Dec  61 
Dec/60 
Dec  62 
Dec/63 
Dcc/65 
Dec  68 
Dec  72 
Dec  76 
Dec/83 
4/8I 
.5%/64 
5%/' 85 


3%/72  78 
4/76  77 

100%  100+4)^*'*' 

98  98*/t|ConsDenis  5/62  97 
90%  91V^|Cr  Fon  5V<2/74  89 


CPR 
C  Oil 
CPR 


92 


DomStrs  5V^/76  90 
Dorn  Tar  5%/78  87 
77  78  Gen  Mot  4% '68  86*/i  88*.^ 

85*4  86%  Imp  Oil  3/69  79  82 

8OV4  81%  Ind  Acc  5*/i/78  89  92 

98V?  99%  Loblaw  G  6/77  95  97 

98  99  Lorado  Ur  6/62  82  85 

-  ,  ,  .  MassFer  4Mi,'76  81  84 

.u”?.  .  '  ,0  ,0  ..  iMilUkenUr  6  W  9«  98 

NStarOil  9.1  93 

BC  Power  5 '82  8jV,  87V2  S>4,78  92  95 

Manitoba  6  79  98V,  |g(  Cp  5/78  88  88 

C./CK.  Qo  'gjjjipgQfl  4%/73  87 


N  Bruns  3%>/65  87 
N  Bruns  S/79  88 
N  Scotia  3%/65  86 
N  Scotia  5/79  88 
Ontario 

Quebec  4%/77  86*.?  89V:i 

iwestonG  “sv;/?! 


iStan  Ur  3Vii/82  92  94 

SUn  Ur  5^i/63  78  82 

Ki.  5V./73  88  91 

:L')TraderF  5%i/74  92  95 

,./77  aav.  ai>v.l.pj,p  5.85/J7  pav,  85 

Ont  Hyd  5»4/79  97  ’  ' 

Quebec  4/62  95  96  I  Convertibles: 

Quebec  Abitibi  4M.'(>6  94 

Que  Hyd  6/79  IM  101  g,, 

Que  Hyd  3V6/73  77  79  iBrazil’n  4V?/71  74 

Saskat  3%/65  87V?  89%  r'Selhi  5% '73  88 


Industrial: 

Abitibi  P  6%/77  98 
AlgomaS  SVL  78  89 
AlUGas  5%/81  85 
Alum  C  4%  '72  86 
BA  (HI  3V»/77  87 
Can  Cem  5%  ,  76  90 
C  Brew  5  83  86 
60CB  Alum  5%,  80  89 


100 


C  Util  5%/n  98%  102V2 
Cockshutt  5/68  86%  91*/? 
Dom  Text  4/68  87%  90 
Greyhnd  5V?/73  97%  101 
HomeOil  5% '71  90  93 

InldCem  4% '76  90  lOO 
Loblaw  4%/76  104  110 


Par  Pete  5  77  85  90 

|?>hawin  5%  72  104%  106V? 
ISimpson.s  5/76  124  136 

Triad  Oil  4*4  71  76%  78% 

WCoastT  5%'68  77  80 

Utility  Bonds; 

|Ang  Can  T  6  83  94  96 

Avalon  T  3V2/66  80 

Bell  Tel  3*4  79  75  77 

Bell  Tel  5%/80  90  92 

Bowater  3% '80  75  77 

[Braz  Tr  4%  70  79 

BC  Elet'  3*4  '69  82  84 

BC  Elec  5%/77  91  93 

BC  Tel  5V4/83  87 

CalgPow  3*4/72  78  80 

iCan  Elect  4/68  81 

ICWNatG  3%/ 83  88  90 

IConsm  G  5%  77  94  9(> 

iGtL  Pow  5%  77  91  93 

[inland  NG  6  62  92  94 

MaritimEl  4  73  78 

Nfld&P  4%  74  80 

iNfldLdcP  5%/ 78  88 

iNor  Tel  5%  ,78  89 

Power  C  5%/ 77  91  9.1 

Que  N  G  5%  85  83 

iQue  Tel  6  77  96 

jShaw'in  3V^  70  79 

{Shaw'in  4*i/76  86 

jUnion  Gas  5  77  87 

Union  G  5% '77  91 

I  Real  Estate  Issues: 

Brantfd  C  6  78  89 

Eaton  R  3V>  68  82 

[Eaton  R  5  78  87 

LoblwLP  5%  83  89 

[SteinbergP  6/82  93 


3% 


Alas  YP 
Alas  Knf 
.Akiina 
Barrons 
Bas  Leduc  4*- 
Bata  4*1 

B1  Crown  25 
Castles  12 
C  Fortune  2*^- 


250  CKodiak  120  140 

100  IClaybar  13*/?  17 
5%:ComMinI  14*4  I6 

4  jDom  Min!  1%  2 

7  Edoran  .1*4  S 

5  Gateway  2  3 

28  IKenare 
15  IKeno 

3%lLeamao 


Led  Calm  o-*. 
Merit  Oil  .i6 
*5  Merlanrt  12 

:  MillCrk  It*- 

\  NRidgewy  7 

Cont  1 

39  (  N  Rirhfld  4 

6  Nuco  8 


8i  .-  Ranchman  9*4 
59  'Renfrew  .1 
14  SaigeOil  68 

12  IShare  4*? 
12  iSilver  City  .1 
I*.?  TYansfield  2*? 
6  Turner  V  16 

9  IW  Warner  6 


1959  Peak  Yeor 
{Rubber  Industry 


10  94,412  long  tons  this  year. 

The  percentage  of  synthetic 
rubber  to  new  rubber  consumed 
Toronto  -  The  Canadian  rub- per  cent  in  19,S8 
ber  mdustry  established  new  *"  ^  P/''  ‘'^1*  O’  19o9.  and  is 

r^rds  in  consumption  of  rub-, 'o  rise  to  57^15  per  cent 
ber  _  natural  and  synthetic  -Ith's  year  Most  ol  the  synthetic 
in  1959.  according  to  the  Rubber  Polymer 

Association  of  Canada.  'Corporation  Ltd.,  Sarnia.  Ont. 

The  association  reports  that 
I  its  members  —  who  account  for  .  .  „ 

1  ,  ^  Iran.sfer  agcni  for  Dominion  Foun- 

jdbout  90  per  cent  Ot  totsl  con-  4.  sjteel  Ltd.  advises  that  10  pro* 
sumption  —  processed  92.371  longTerrwl  shares  were  redeemed  on  Febru. 
4^-  f  aev  l.’lh.  reducing  the  outstanding  capi- 

tons  of  new  rubber,  sn  incrcdsei^gi  39,562  preferred  sharr.s. 
of  20.5  per  cent  from  1958.  and 
of  10.3  per  cent  from  the  previous 
record  of  83.711  tons  in  1956. 

Greig  B.  Smith,  association  that  an  additora*  3.39-  preferred 
manager,  states  that  members 'shaves  ha\e  been  purchased.  rqdeem6(5 

rvnrrf  a  further  increase  in  cancelled,  thereby  reaucing  (b# 

_  expect  d  luriner  inert. d5>e  111  ruu  f,f  prf.f#,rred  «hare»  mitaundi-’g 

t  Payable  N  Y  or  Can.  bcr  consumption  Of  5.5  pcr  CCnl  'to  433,457. 


DO.M.  FOUNDRIES  A  STEEL 
agent 


ABITIBI  POWER  ic  PAPER 
.\bitibi  Powe*'  &  Paper  Co.  Ltd. 


Swan  Hills  Expansion  , 

Served  By  OirfsWe  Power  ISf,*:”'’ 


Aluminium  Ltd.  Announces  ^ 

Indian  Expansion  Plans  also  proposes  to  install  an**  a/ 

'  ■  ditional  modern  extrusion  press 

-  at  Alupuram,  Kerala,  with  a  ram 

,  Announcement  is  made  by  gram  is  based  upon  a  supply  of  pressure  of  3,300  tons. 
i».s«  Aluminium  Limited  that  its  asso-power  from  the  165,000  h.p.  hy-  When  the  projected  program  j 
*  ciate  company  —  Indian  Alumin-dro-clectric  project  constructed  has  been  completed,  Indian  Alu- 


Edmonlon.  —  Less  than  two|high  voltage  transmission  line  i 

years  ago.  Swan  Hills,  Alberta,  from  the  company’s  10,000  kw 

.ar  r  r™.,,  habilat  for  North  ^SV^Vo^tron"!  Z'rS.  :  'IZZ  SS  S’coZS.  Melal  Mi.inaj  Whllr  rerarrin*  US.  .arllf. 

Americas  last  remaining  giant  gg  mile.  $800,000  line  began  inS,".®*'!",  carry  out  a  substantial  ex-Mahanadi  River  and  follows 3l“*riinum  industry  Association  was  told  that  demand  i  ♦anli 

grizzly  bear.  Today  it’s  a  thriv-  October  of  1959.  catt  n,un‘  V??  *'.Im  pension  of  its  bauxite,  alumina, closely  upon  the  opening  of  In-  f  substantial  size  and  flexibility,  for  zinc  had  improved  to  such  J’  ‘ 

ing  community  and  groomed  as  To  construct  a  transmission  -  .aluminum  ingot,  rolling  mill  anddian  Aluminium  Company’s  new  1"  carrying  out  the  expan^sion  an  extent  a.s  to  warrant  the  abol- 1  Lu,  “  n-r  j 

Alberta’s  model  town.  It  is  also  line  into  this  region  brought  forth  Substantial  gains  in  operating  extrusion  facilities,  in  India.  Thisll.2(W-ton  aluminum  ^melter  in  ishment  of  production  restric- 1  nickel  merely  add  to  the^cost  of 

the  fastest  growing  oil  centre  in  many  special  problems.  First  profits  and  in  net  earnings  after  Pl^"  represents  an  mtegratedthe  State  of  Orissa  in  February,  ^t  on  of  ^m?Lm  L^mit^'  tions.  The  U. S^’faV^cator  and  thfp  ic. 

cTS  Serwhi'A'  ,Ss  ^7^  -  -7.7  “w  ,.,d 


Trirt  ffide<l  SIsI 


Belur  West  Bengal,  will  be  ex-  THE  FINANCIAL  TIMES.  FEBRUARY  26  1960 
panded  from  approximately  10,  —  ■ 


Hopes  That  Talks  With 
U.S.  May  Ease  Ore  Quotas 


Almost  from  the  day  of  the  beneath  the  rugged  terrain  and  f^uck  Iron  Mines  Ltd.  for  1959.  (q  oo.st  approximately  $17  mil-taken  by  the  Indian  Aluminium ‘fraw  upon  the  world-wide  ex-jby  J.  R 
irst  oil  strike.  Swan  Hills  has  towering,  dense  woodland.  In  Shipments  of  high  grade  iron  ore,  lion.  The  largest  segment  of  theCompany,  consumption  of  alum-  Penence  of  the  Aluminium  Lim-|(|^at  (-a„ 


Bradficld,  president, 


During  his  address,  he  also  ex- 


anada  had  produced  its  |  pressed  the  belief  that  Canada’s 


been  a  household  word  in  Al-jfact.  the  area  still  is  largely  in-  report  states,  amounted  to  2,746,-  P|an  is  the  addition  of  11  200  tonsinum  in  India  reached  36,^  tons  fa^ricluni*  plL'lits""’?!,' c^l  t^’e^d  h^^rlerly  quota  of  zinc  allowable 'mining  industry  should  contSfua 

berta’s  oil  development.  New  accessible  to  the  travelling  public.  849  tons  -  second  highest  figure  «f  capacity,  doub-in  1957-150%  more  than  in  19o0.  [aPC'caUng  Pla^s  locate  d  I  ^  , _ _  ^  ^  1,^ 

adjoining  oilfields  are  now  ex-|  Faced  with  the  obstaces  of  ter-  in  the  history  of  the  company  li"?  1°^  22,400  tons  the  present  I  noia  s  ability  to  expand  its  :on  mrougnout  me  worio. 

panding  and  rapidly  developed.  |rain  and  heavy  forest,  it  was  and  considerably  more  than  dou-  capacity  of  the  Company’s  Hira-sumption  faster  through  imports  i  ; - 

This  booming  activity  has  thought  at  least  the  winter  pro-  ble  shipments  for  the  preceding  ^ud  smelter.  has  been  restricted  by  shortage  Oil  Nominations 

brought  with  it  the  usual  prob-!ject  would  eliminate  the  muskeg  year,  ’•'he  Indian  Aluminium  Com-of  foreign  exchange.  However,  p  U  U*  U 

lems  of  meeting  demands  fori  problem.  But  it  was  not  to  be.  Gross  profit,  after  develop- P^^V-  ®  pioneer  in  the  IndianlS.OOO  tons  of  Canadian  aluminum  ■’01’  »VIOrCh  tllQnl 


For  Morch  Higher 


under  the  U.S.  import  quola  by  1'“  8row  as  much  during  the  next 
lp'„h  in  **'”  years  as  it  has  in  the  decade 

M  D  ar  Ml  M  .  r  1“®^  completed. 

I  Mr.  Bradfield.  also  president  of  v.  C.  Wansbrough  reported  that 


Noranda  Mines  Ltd.,  informed  I  lower  mint  and  storage  charges 
the  meeting  that  althought  prices  I®"  Canadian  gold  production  may 


goods  and  services  and  particu-  Unusually  mild  weather  made  ment,  mining  and  administrative  aluminum  industry,  was  estab-was  shipped  to  India  in  1958.  Calgary.  —  Refiners  of  Alberta  '  i  result  from  obiections  made  b» 

larly  a  growing  need  for  electric  the  ground  soft,  thus  preventing  expenses  for  the  year  under  re-  I'shctl  1938.  It  has  since  be-  The  foreign  exchange  required  crude  oil  are  seeking  395,700  bar-  ^  '“unaRcs  Association  ^ 

power.  From  the  beginning.  Ca-  the  use  of  heavy  equipment,  view  amounted  to  $12,102,132  as  come  a  fully  integrated  cntcr-lo  finance  the  new  program  is  rels  a  day  during  March,  up  15,-  ^’’e  being  accumulated  in  the  j  Ottawa  Deputy  Minister  of 

radian  Utilities  was  on  the  scene  Much  of  the  heavy  work  there-  compared  with  1958  figure  of  $3,-  Pciso  ''‘th  smelters  in  Orissa  niidbeing  obtained  through  the  rupee  287  barrels  a  dav  from  the  hands  of  U.S.  Customs.  Mines  Dr  Marc  Boyer  said  th« 

and  established  a  diesel  gene- fore  was  done  by  hand.  505,664.  fabricatingpurchase  of  U  S.  dollars,  an  alio-  amount  taken  during  February  Another  trip  by  Canadian  min- 1  federal  Department  of ’Mines  is 

rating  plant.  Plant  capacity  has  Construction  ^  e  w  s  forgM  ^fter  applying  $1.7  million  to  facilities  in  Calcutta,  Bombaycation  of  U.S.  $8  million  from  the  Alberta  Oil  and  Gas  Conserva-  ‘"R  executives  to  Washington  for 'negotiating  with  the  provinces  for 

since  more  than  tripled,  but  de-  ahead  at  remarkable  speed.  So  bond  retirement  and  providing  a  and  Kerala.  Aluminium  LimitodU.S.  $150  million  credit  extended  (jon  Board  indicates  that  most  of  f*’®  purpose  of  discussing  trade  la  complete  aeromagnetic  survey 

mands  continue  to  grow  rapid-  rapid,  in  fact,  was  the  progress  further  $1.7  million  for  the  same  Canada  has  a  majority  inler-to  the  Indian  Government  by  the  [be  increase  will  come  from  On  problems  may  be  made  in  spring,  of  the  Pre-Cambrian  Shield 

ly.  To  meet  the  situation,  central  I  that  It  is  now  expected  that  the  purpose  in  1960,  net  working  csf '6.5% )  in  the  Indian  company.  Export-Import  Bank,  and  a  loan  [grio  which  is  seckins  135  359  The  company  and  A.ssociation ;  This  project  would  require  from 

station  power  supply  was  deemed ' 69,000  volt  line  will  be  completed  capital  at  end  of  year  shows  a  The  remaining  shares  are  heldfrom  Aluminium  Limited.  $6  mil-  barrels  a  dav  comnared  with  122  -  President  believed  that  the  first! $12  to  $15  million  and  would  take 

the  answer.  and  energized  almost  a  month  substantial  increase  over  the  “y  approximately  3,000  Indiar.lion  of  rupee  bonds  were  sold  by  450  (be  previous  month.  isuch  visit,  made  last  April,  was 'several  years  to  complete.  The 

.Accordingly,  plans  were  set  in  ahead  of  the  original  target  date  (jgure  at  end  of  1958.  Current  sharenolders,  the  Company  in  India  last  De-  j  valuable  even  if  it  had  not  pro-jeost  would  be  shared  on  a*  50-50 

motion  for  the  construction  of  a  of  April  1st,  I960. _  _ lassets  are  shown  at  $13,653,727.  This  derision  to  embark  upnncember.  .  iNominanons  nnm  nihpr  arpno 


*u  i>diuduit'  tr\rii  ii  ii  iidu 

f duced  any  direct  results. 


J  mm  m  f)  f  11  Ulll  #0,00^,00^,  dllU  VUliClIl 

Better  6  Months  Menbee,  Peak 

Security  Freehold  Merger  Proposed  jeringham,  president  and  general 

_  _  manager  states  that  one  of  the 

Winnipeg.  —  Security  Freehold:  V’ancouver.  —  Announced  by  additional  iron  ore  properties 
Petroleum,  Ud.  report,  »  C"n»lidaled 

St antial  increase  in  gross  revenue  Oils  Ltd.  is  calling  of  a  special  ^ual  production  of  three  millioni 


up  from  $6,302,882,  and  current  ^  comprejiensive  expansion  pro  _The  Company's  rolling  mill  at  pts-”  Alberta^  5' 9r  ^ 51 
liabilities  are  moderately  higher  _  ti,);  ‘rotnmhi?’  os  0,07! 


Rea!  Estate  Development 
Seeks  Investors'  Recognition 


ets:  .Alberta  .55,925  (51,355);  Bri-  ,  ,  „  j  j  1 

tish  Columbia,  65,803  (68,912);  "“’’l 

Saskatchewan.  41,600  (  40,450)-  *‘•■299,998  in  the  previous  year  j 
Manitoba.  15,245  (1.5.804);  U.S. 


South.  100  (nil);  U.S.  Puget 
.Sound.  .53.452  (.52, 517);  I'.S  Great 
Lakes  20,600  (  21.000). 


$13  30  against  $13.93. 

SUNOCO  BUYS  LAND 


_  I  _ _ _ Sarnia.— Sun  Oil  Co.  has  an-  ^ 

have  been  almo.st  finalized.  Webbl4th  Quarter  Output 

&  Knapp  can,  if  necessary.  Of  Modsen  Hiaher  ad.ioining  Us  re-j.A,ia,(hih 

liquidate  .some  of  Us  Canadian!  n  ir  7  ^  finery  here  from  Dimensional  ln-|B»W  Mtn 

holdings,  \alucd  at  approximate-  -,  7,1!.',”, *1  divestments  Ltd.  of  Toronto.  irik  \eii  1 


slantial  increase  in  gross  revenue  Oils  Ltd.  is  calling  of  a  specialL^gj  pro£|u(.(ion  of  three  millionj  William  Zeckendorf  .Ir.  told  have  been  almost  finalized.  Webb|4th  Quarter  Output 
tor  the  6  months  ended  Decem-j meeting  of  shareholders,  to  be  tons  of  pellets.  Important  royalty  the  Montreal  .liinior  investment  *  Knapp  can,  if  necessary.  Of  Madsen  Higher 
her  31st.  1959  at  $480,088  as  com-|beld  hereon  March  4th,  at  which  income,  he  says,  could  be  real-  nealers  Ac^np-iaiinn  that  an  bqi'idate  some  of  its  Canadian!  o  j  ,•  * 

pared  with  $.3.56,755  for  the  samel 3  ,  ^.j,,  ^  a.sked  for  a ‘zed  for 'he  company  without  the  .  ^'7  ,,”'’;holding.s,  valued  at  approximate-  -,““'7, " 

period  of  1958.  ...  sale  of  compands  assets  necessity  of  making  any  large  'niaginat.vely  developed  quality  ,y  sx.  million,  to  lurnish  the  re-  from  77,614  Ions  , 

The  increase  is  due,  it  is  point-  ito  Consolidated  Allenbee  Od^&ieaP'ta*  expenditures.  property”  which  would  attract  maining  .$22  million  which  will  I  ^71^’ 7’"  average  recove 

ed  out  to  additional  revenue  Qgj.  ^o.  Ltd.  on  an  exchange  of  Quoting  industry  sources  as  ‘  good  tenants  ’  could  provide  a, be  called  for.  I®  2  2‘  Per  ton  is  '’cporte 

from  oil  sales  of  $159,643.  less  a  j  providing  for  thel Predicting  1960  steel  production  satisfactory  hedge  against  infla  fie  opined  that  Montreal  is',  ,j  ,  ^ 

reduction  of  $.36,310  in  revenue:  share  of  Conso-ji"  the  United  States  of  130  mil- tion.  likely  to  experience  “a  lontinu-I^I^ 

from  petroleum  lease  rentals Allenbee  for  each  two|hou  'u"®*  president  indicates  that  Referring  to  commercial  real  iuR  boom  in  ollice  space  for  Ihei 

and  options.  ^shares  of  Consolidated  Peak.  idemand  lor  high  grade  iron  ore  estate  development  as  "the  next  five  .years.”  Most  of  the  This  compares  with  oulp 


piality  ly  J35  million,  to  lurnish  the  from  77,614  Ions  of  ore!  ■pbe  announcement  states  lhatl®''"‘''!”,“‘' 

ittract  maining  .$22  million  which  will|^l,7r’  avprage  recovery  ol  (he  land  will  be  used  for  expan- jcapr’ivoil 


be  called  for.  1'®  reported  by  sjgn  |(  (jjd  not  say  what  form  <; 

He  opined  that  Montreal  is  ,  Lake  Gold  Mines  (bp  expansion  will  take  or  when  ^ 

likely  to  experience  "a  continu-P^”'.  quarter  ended  De-  jt  vvill  be  started.  p 


cember  31  last. 

This  compares  with  output  ol 


INTERPROVINCIAI.  P. 


UNLISTED  MINES 

isuppllrd  hy  G.  K.  I.rtlly  *.  C».» 
iCInilnp  quolallnns,  Ffb.  *J.  196(11 

Rid  Olferl  Bid  OUn 

Jh  .12  17  |I,»k»Chih  l.i 

inir  30  25  Miin  Ok*  4.5  SS 

al  Ms  .50  Mart.  Bird  4  6 

vn-  2(1  10  Malta*.  L  5»4  Wj 

ora  2  Matta*  Kx  22  10 

.  Drvp  a  10  Murray  M  .14  17 

as(;hih  2  5  'Monor  14  42 

d  Mtn  4  6  Miller  Cop  7  10 

sC-hih  II  15  ;Natl.  Mai  10  11 

Nell  1.1  2>  'Nipiron  10  14 

cemar  12  15  iN'""'  Matt  II  16 

lavelin  7'-,  6  jOklend  1  5 

rivOil  10  'Pasralia  16  20 

'aii/e  60  60  IQuedon  • 

p»tm  12  Wuej"  •  • 

iphin  10  I.i  Hand  Mai  5  7 

.  ,,,  Is  Con  Dev  l.iO  170 

J?  (Sheraton  45 

S'""  '5  1st.  .Jude  2  5 

neona  tj  .1  ,,,.  Helen  25 


lu  upiiuiiB.  shares  of  Consol  dated  Peak  lucuianu  tor  nigii  graoe  nun  oie  esiaie  cieveiopmeni  as  me  "vai  me  .veais.  .nosi  oi  mei...^' »ii,i  ni.  .  .  .  .Huiiiron  i.in  i.in 

Investment  income  during  the  '  message  to  shareholders!*®  ^gain  on  the  upswing  and  thatjereative  side  of  the  business.” ispavp  soon  to  tie  available  was  *901.920  in  the  previous  (hrcejp.’T^''’^,"  i*,”",‘dvi.eli  ihir‘’aT  adltl-  ‘"'r  J  ill  .starlight 

period  amounted  to  $14,185,  an,  ppoV  r  a  r---  'annual  ore  consumption  is  ex-jMr.  Zeckendorf,  who  presentiyiheing  taken  up  by  eminent  *^**'*'bs  and  $960,096  in  the  lasLiionai  ioo  »hares  have  been  issued  un-  ("'('•p'"'*  ’  '  iTarpoini 

”f-both'  cor^:|p«tod^l^Pa®^7h5,i7,7*illi77|bolfsa  re.sponsihle  po^^^^^  ^  „  *!n^^.;^r.rnd.^^^^^^  li  i 


and  responsible  indiis-i  year 


10  Ivc  liavf 


successful  oil  wells  and  t’ 
wells  during  the  period 
December  31  three  welh 
drilling  and  four  wells 
abandoned. 

Drilling  Results 
Portage  Island 


'depressed  condition  of  the  market P'.(***P  range,  he  points  out.  ficiently  ’  real  estate  con.scious”.'  The  Webb  &  Knapp  executive, 
^Vor  shares  of  small  independent  "bb  deposits  which  go  to  great  As  investors  become  incrcas-if'’lt  that  investment  in  real  estate  j 
"i'^'^^ioil  companies.  'depth  and  an  estimated  potential  ingly  aware  of  possible  advan-  development  nifrrc'd  some  ’  lax! 

'**’'^''1  TUo  4  uf  *99  million  tons  per  thou.sand  tages  to  be  gained,  he  hoped  fo'shcltcr”  and  reasonable  ’  growth 

!hav-c  in  depth,  is  well  prepared ‘'intere.st  speculative  capital  into  Dolenlial  ".  , 

an/t  qtpicviiu  nas  '”  Rco'^ing  demand.  real  e.slate  development”  on  a  If  one  were  In  a.ssume  that 

jficlds  and  in  B  C  Northern  OIL  Royalty  income  from  the  Cal- broader  scale.  These  funds  would  ini lat ionary  trends  would  con- 


I'OrrogC  isiono  'Icrcst^  i'n**^fhe  ^Mnink^an*°Pass  'bis  year  when  this  pro-  initial  sums  raised  and  the  actual, axiomatic  that  it  will  be  ‘'more 

Officials  of  Portage  Island  (Chi-  ’  r  Rriti^h  rnlnmhia  in  Inland  Steel’s  amount  required  In  compU-te  a  expensive  to  build  in  the  future 

u  164  —  I  ca  rtp— rf  that  u  .u  ‘%'holly-owned  Canadian  subsidi- project.  than  it  is  at  pre.sent.” 

bougamau)  Mines  Ltd  report  that  additmn  both  own  acreage  and  3^^,^  production.  Start-  R^renc-e  was  made  to  the  $75,  Mr.  Zeckendorf  looked  forward 

303  feet  of  continuous  ore  has  been  mil  wells  in  the  Lloydminster, 

pro-;  to  the  day  when  investment 

developed  so  far  on  the  400  foot  „„„  j  ^  wav  I”®'’  ship- .ject  in  Montreal.  .Mr.  Zec-ken-  houses  would  assume  leadership 

level  on  which  face  and  ,u  thra#.  ntheri***”**'®  ^*^”  expected  to  increase  dorf  reported  that  arrangements  in  financing  arrangements  for 

hole  sampling  averaged  5.58% |  ‘  progressively  to  3  million  tons  lor  $53  million  of  mortgage  loans  new  real  estate  undertakings. 

copper  and  0.275  oz.  gold  per  tom ®^l  «,l  cornpan^^  -  _  .  ._  ..  - 

(uncut)  over  a  minimum  w'dtb;^^®**  '^^*'Sa"zat  on  , bp  , bird  of  Steep  Rocks  ,  ,  I 

oX  "f;"  ‘"'1“"  Invostots  Mutual  of  Canada 

An  additional  to  feet  of  dr  'ting  authorized  shares.  ,  ... 

for  which  assays  are  not  >o4|  j  steep  Rock  s  rt^.search  pro-  f  .  I 

available,  is  described  as  being  companies President  sta  cs.  has  been  LTO, 

of  the  same  grade.  concerned  rights  to  purchase product  and  market  _  _  _ 

On  the  .550  foot  level,  the  first  reconstructed  com-  Direct-shipping  ores  D-4.-mh4.r  ?  1  1 

.58  feet  in  the  zone  averaged  S.Oo'^rt  33^  can  now  be  classified  by  size  to  rOrrtollO  as  Of  uecember  3  I  St,  I  VoV 

copper  and  0.085  oz.  gold  per  ton'P  •' _ _ Icustomer  specifications.  In  addi-  common  stocks  1%  <>i  s*i  Puip.  Papyr  a 

(uncut)  over  a  minimum  width  of  _  1  *•  1  r  '’ew  ore-treating  plants  49.75 >  j  i.umbrr  ti.ikrtr* 


and  Mine,  report  says,  will  com-  be  used  ”to  fill  the  gap”  between  tinue,  he  lell  it  to  be  almost! 


(uncut)  over  a  minimum  width 
of  15  feet,  it  is  reported. 

An  additional  15  feet  of  drifting, 
for  which  assays  are  not  yet 


than  it  is  at  present.” 

made  In  the  $75|  -Mr.  Zeckendorf  looked  forward! 
ille  Marie  pro-; to  the  day  when  investment! 


holders  in  the  three  companies' 


of  the  same  grade. 

On  the  .550  foot  level,  the  first 
.58  feet  in  the  zone  averaged  3.05'^), 
copper  and  0.085  oz.  gold  per  ton 
(uncut)  over  a  minimum  width  of 


Investors  Mutual  of  Canada 
Ltd. 


PorHolio  as  at  December  31st,  1959 


Abb^Is:  Pulp.  Paper  A 

'  I.umbrr 

.Mai  kc(  I  ,5  20ry  Abilihi  Powei  A 
Paper  (  o.  I.id 
38,?7.'>  Corsolidatrd  Paper 


tuncui»  OVfl  a  millilllUlli  wiulm  ah  ■  C  I  F  ’(lun,  irvu  new  ui  . 

9  feet  with  the  present  face  esti-  KCCOrd  bOlCS  rOf  operated  in  19,59  and  their  high- vaiur'  Pa"er' ('o°''nd 
mated  at  5%  copper.  Full  width  noAris  I  eA  iQuality  output  received  ready  ac-  '  Bank,  (lo.iir.i  38,275  torsoMaled  paper 

has  not  yet  been  determined.  Sim- r””"  s^ecre  ura.  ceptance.  These  operations  result  ^3'^“  v"v'!,'"scoiia  ’  iSiezsl  •‘■sw  t"..* zeiierbarh 

ilar  values  were  encountered  at'  Winnipeg.  —  John  Deere  Limi- from  the  company’s  basic  re-  2"2.'iw  Ranque  can.  Naiionaie  i.237.824|  ,,  sg,  , , 

the  beginning  of  the  zone  on  the  ted  reports  sales  in  Canada  at  an  search  into  methods  of  recover-  9:1,388  can  Rank  oi  comm.  S  1  i2.(.2.i  lUndr  and  iiauch  Pa 

-  ®  [^114; _ uta-u  1 _ 1  -.a---  •  _  _ i:4__  _ 1..  a  r _  I _ .17.040  Imperial  Bank  of  (.  2,.l»2,04().  /  i  ih 


jceptance.  These  operations  result  “j:!;  ;;;  i^?v'!l'sco„a  ’  iSiezSl  ud^ 

-Ifrom  the  company  S  basic  re-  22.IW  Ranque  can,  \ali«na|y  (  , 


I  1. , 165,593  || 
1.712.806! 


17,040  Imperial  Rank  ol 
61,937  Ro.val  Hank  ol  C 


400  foot  level.  jail-time  high  level  in  the  yearjing  quality  product  from  lean  Kofai  Hank  m  c 

On  the  700  foot  level  the  drift  ended  October  31.  19.59,  with  anjmalerial  found  in  association  50,740  Torr.nio-r>om.  Rank 
Is  still  advancing  in  foot  wall: increase  ol  31  per  cent  over  I958|with  deposits  of  direct-shipping 
waste  and  is  being  turned  to  reach  sales.  :ores. 

the  edge  of  the  ore  zone.  1  Deere  and  Co.,  the  parent  com- - -  ^“rtTirti'rtr '1?'”'’ 

-  |pany  reports  sales  from  I'.S^  j  Order  i-o- 

wj  PIntAf  Canadian  operations  passed I'V^r *•■•***  Canada  i.id.  ■  a- 


the  edge  of  the  ore  zone. 


Japanese  Order 


KJa....  l^™  Canadian  operations  passed n 

I  ®****^'®''  .  jthe  half-billion-doliar  mark  for|  Craw's  Nest  Caal  | 

For  Allied  Chemical  the  first  time  m  1959,  totallmgi  Pernie.  B.C.  —  Announced  by 

Construction  of  an  anhydrous  I  *5‘I2'599,000.  against  $472,600,000  pgss  Coal  Co.  Ltd. 

aluminum  chloride  plant  for! receipt  of  an  order  from  .lap- 

qnnthweqtern  Ontario  will  be  •  “  ®  ®  ^  an  for  225.000  tons  of  coal  This, 

.southwestern  Ontario  will  be, ,,  19.59  heavy  replacement  de- ,3^ 

started  immediate  y  according;  mand  for  tractor:  and  ^uip- ^^3,  ^  ,,3^  placed  in 

to  an  announcement  by  Dr.  L.  P.imenl,  and  the  continuing  Cana-  ^gnada 

Aikman.  executive  vice-president  I  dian  construction  boom,  contri-  qefrctqrv  Bill  Pren- 

of  Allied  Chemical  Canada,j  buted  to  the  increase  m  Cana- tharsh^ 

|oian  sales,  it  was  staled.  ,  ,  ,  ,,n.j| 

Early  complelion  of  Ihi,  pro.  Lower  sro.ss  larm  mcome  ev  ‘  J 

''‘:AXVS'‘a^o',pin'r'cmoride!r^^^^^  L  T„  Tr'Ietr'lS  IlSne^TertfnKrrr 

I,  us?d  a,  a  calalys,  .|,e:e,.lpme.t  rale.,  lor  lOe  indortr,.‘''XTd,r  ST^dpuble  IPe 
manufacture  nf  petrochemical.^,  however  iorrk/M.nf  /xrHorc 


Auinmabilf 

n.500  Ford  Motor  Co. 

11. 01^  Kord  Motor  (  o  of 
(  jio;tda  Ltd.  '  A'* 


Crow’s  Nest  Pass  Coal  Co.  Ltd.  ri’^'aTruci.on'Tz!"!.’.' 

is  receipt  of  an  order  from  Jap-  22.100  Reuver  i.umber  1 1 

an  for  225.000  tons  of  coal.  This,  5'Cim’on'  Tlr**.'"' 

it  is  pointed  out,  is  the  largest  rhemuai  co  i.id 

coal  order  .Japan  has  placed  in  * 


!l  Company  secretary  Bill  Pren- 
Itice  states  that  shipments  will 
jstart  April  1  and  continue  until 


■■  8*0  7--  '  Mii.ni'.'.ola  4  Oniano  | 

A  H*-H.7o.)  Paper  Co.  f»W.200 

-,  i  28. .14ft  MarJVliilan  A  RlmuJel 
21.495..V26I  .R.  1.169.02.-, 

j  72.120  Powell  River  o  Mrt  l,.V)2,2.>fl| 

1  tc-  Pros  A  (  o  I.id,  J.ftftl.OOOl 

Mfi-.ftOt)  Howard  Smith  Paper 

IQOQfHi^  h97.087l 

l.fttW.ft.'iS  8?.(i5ft  St.  I.awrencf  (  orp.  1.476,900* 


.$40.77.)  I  .$2,930  .M>*oma  Steel  orp.  Md  $  2.10.1.968 

9.$6,25U  M.fMK)  Aimro  Steel  (orp.  J.027,250 

;  7.000  (  anada  Iron  Foundries  i;i7..17.’S 

C$94.8.32  l.POO  Ikiminion  Bridge  l  a.  .19,187 

1107.688  Dominion  F'oundnev 
h8.lj0|  A  Steel  Ltd.  .'S..')72.8.‘)4 

.  —  I  4.'».690  .^leej  Co  of  Canada  1.946.474 

i. 160.007;  26.100  I  S  Steel  Corp.  2.4.)3.400 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leoiding  Conatdion  Corportations  and  Finonciol  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Finonciol 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Monogement. 

Dividends  Recently  Published 

Following  is  o  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


(  h*n$tral!>  k  Drufs  CftKr)  , 

5.SOO  F.  I-  Dupont  De 

Nemours  A  Co,  I.id  $  1.177.7V), 

5.100  Merck  A  Company  .190.787! 

1,000  Parke.  Da$is  A  Co.  4.1.873 1 


Allied  Chemical  is  a  major  sup-] 
plicr  of  this  commodity  to  the] 
Canadian  market.  : 


ifi  U1  iiiib  u.MiunuuuY  .u  luc  SIGMA  PRODUCTION  i  ,  .  .  u  a  , 

anadian  market.  I  Production  of  Sigma  Mines K^^L  The  contract  rcsulte^ 

Allied  Chemical  products  arc  (Quebec)  Ltd.  in  January  wasr^?°.^‘f'-’°'’® . 
ade  at  twelve  plants  located  valued  at  $223,470  from  37.262  off '(^'a>®  a*’'f 
roughout  Canada  |tons  of  ore  milled.  Japanese  .steel  companies. 

Products  lines  include  sul-i  Production  in  December.  1959,  _ 


made  at  twelve  plants  located  valued  at  $223,470  from  37,262 
throughout  Canada.  I  tons  of  ore  rnilled. 

Products  lines  include  sul-i  Production  in  December.  1959, 
phuric  acid,  hydrofluoric  acid,!  was  valued  at  $219,876  and  $229,- 
soda  ash  and  other  alkalies,  cal-  012  in  January,  1959. 


The  order  is  almost  double  the 
i amount  of  previous  orders  placed  tin«n<iai 

-  L  1  r  4.  /-«  J  L140  ( onled.  Life 

:TI0N  western  Canada  122.110  Incuk.  Accept.  t:f>ip. 

rvirt  llinrtc  coal.  The  contract  resulted  from  1,200  Manufacturer*  l.ile 
[Iicl  xVAlllLb  ,  .  ,  •  a  a  1  nsiirji (0  .  •  I 

nuary  was  "CRoDaDons  between  company  ^  ^ 

rom  37  262  °ff'(^'als  and  representatives  of  investment  cn.  b' 

Icpvon  .Tnnnnpcp  sfppl  pnmnanie.e  2.610  Toronto  {,en.  Trusts 


I  seven  Japanese  steel  companies. 


Pamail  Succeeds 
In  Sask.  Fields 


Food*  *  Bfvcra*n  (4.6»'>r> 

10.000  Canada  Packers  B'  $  470,000 

61.935  Canadian  Breweries  2.410,712 
8.000  General  Foods  Corp.  802,000 


cium  chloride,  alum,  reagents,  Recovery  per  ton  was  $6.00:»n  msK.  rieius  oiMo  General  Foods  corp. 

fine  chemicals,  roofing,  in.sulat-'last  month,  compared  with  $5  78]  Drilling  in  the  Alameda  area,  si.590  Moison  s  Brewery  a' 
ing  board,  sheathing,  tar  and  in  December  and  $6.31  a  year  Saskatchewan,  Pamoil  Ltd.  has  ,, ^55  h.*  waiker^Gooderhan 
asphalt  products.  lago.  1  successfully  completed  two  Mi-  l  won*  i id. 


THE  OIL  MARKET 


Traniaetions  on  Toronto  Stock  Exchange 

(Cloilnf  quotations.  Feb.  23.  196ft) 

High  Low  CloselSalet  Stock  H 


Saskatchewan.  Pamoil  Ltd.  lias 
1  successfully  completed  two  Mi-  a  won*  iid. 

■dale  oilwells  and  is  currently  wHlon  uS  -r' 

driling  a  third.  The  two  oilwells 

i  Alameda  7-23  and  15-23  flowed  * 

13.6  and  4.0  barrels  per  hour,  re-  Merchandism*  (i-sinn 

spectively  on  initial  potential  56,527  Dominion  stores  ua.  » 

|i„ste  ll.OO"  Great  A.  k  P.  Tea  <  o. 

.  ...  ,  .52,038  Hudson',  bay  Com. 

:  Following  the  initial  success  1B.450  Loblaw  companies 


10.100  Acme  Gas  .’9  .17  .17 

750  Ajax  .67  .67  .67 

15.340  AP  Con.*  6ft  ..$1  .6ft 

2,950  .Alminex  2..$ft  2.4.5  2  4.5 

18.166  Am  Ledur  .W^  .1ft  .11 

9.000  .Anchor  .12  .11  .11 

1.650  .Vsamcra  “1  "0  .7ft 

3.922  Bailev  .S.A  6  90  6.6.'$  6  70 

125  Do  5*4  pr  18. Oft  18. Oft  18.00 

800  Banff  1.15  1.14  1.14 

12.900  Baska  .11  10  10 

.$00  Bata  05  0.5  .05 

2.100  Britalia  2.4ft  2  10  2  40 

5.100  Calalla  .50  .47  .47 

1.130  Cal  Kd  J9.62  19.00  19.00 

lOOCaivan  ('on  3.$ft  3  50  3. .50 

1,740  Calvert  55  54  .5.5 

700  C  Oil  Lds  1.20  1.20  1.20 

3.400  Do  wts  .26  .24  .24 

400  CS  Oil  wts  52  .50  .50 

3.875(CS  Pete  4.4ft  4. oft  4.25 

26.750  C  ChieHa  1.15  1.08  1.12 

5.925  Cdn  Dev  3.30  .1.00  3.00 

19.750  C  Ex  Gas  2. .10  2.20  2.22 

1.400  C  High  Cr  .31  .31  .31 

2.403  C  Homesld  .87  .84  .87 

8.350  C  Husky  7.50  7.00  7.05 

780  Do  wts  3.25  3.10  3.25 

1.390  C  Sup  OU  11.50  11.00  11.50 

100  C  Willisian  1.25  1.25  1.25 

800  Com  Pete  2.2,5  2.25  2.25 

1.000  C  Allenbee  .06‘i  .oeW  .06*3 

12.833  C  Dragon  .27  .25i^  .26 

650  C  East  Cr  45  .45  45 

10.750  C  Mic  Mac  3  20  2.60  3  00 

57,500  Con  Peak  041*3  .04  .04 

.1,750  C  West  Peie  3.60  3.25  1  40 

21.890  Cree  wts  .59  2. ,17  2.12  2.32 

68.294  Dev-Pal  .99  80  ,87 

4,525  Dome  Pete  7.20  6.60  6.80 

11:550iDuvex.  .06  .  05  .(6 

76,000‘Dynamir  1.44  1  28  1.40 

.5.322  Fargo  4  15  3.80  4.00 

410  Fr  Pete  pr  5,20  ,5.05  5.10 

650  Gr  Plains  10.7.5  10.50  10.75 

4,272  Home  Oil  A  10. 75  9.95  10.25 

880  Do  B  9.80  9.65  9.65 

7,766  H  B  Oil  G  12  75  12.00  12-00 

3, .500  Jump  Pnd  ^7  .16  .17 

JOO  Jupiter  I-6O  1.60  160 

55,000  LI  Pete  .14  .11  .14 

6.500  Longp^>inl  "5  50  .55 

t4jno  Lynx  09'‘»  o* 


7.50  7.00  7.05 

3.25  3.10  3.25 

11. .50  11.00  11.50 

1.25  1.25  1.25 

2.2,5  2.25  2.23 

.06‘i  .06W  .Ofttj 


2.500  Majfrans 

2.700  Marigold 
18  oil  Medal 
17,800  Midcon 

6.762  Mill  Citv 
200  .Nat  Peie 

7.800  N  Conf 

I, 000  N  Davies 
4,166  \  Superior 

10,675  Northcal 

J. 534  NC  Oils 
190!  Do  pr 

6,600  Northland 
3.350!OkalU 
7.848  Par  Pete 
120  Do  wl 

9.700  Pamoil 
12,400  Ptrmo  pr 
20,000  Petrol 

5.700  PhUhp.s 

18.100  Place 

2.800  Ponder 

23.100  Prairie  OJ 
30,956  Provo  Gas 

3.X66  Quonto 

4.800  Ranger 
16.000  Reef  Expl 

I  10,065  Rocky  Pete 
I  11,299  Royalite 
13,200  Sand  Riv 

4.500  Sapphirr 
20  Do  dfbs 

7,!)00  Sarcpf 

14.100  Satellite 
1,050  Secur  Free 

243.000  South  U 
14,450  Spooner 
5,808  Stanwell 
2,300  Sub  Oil 
100  Texslar 
38,242  Tidal 
4.395  TrUd  OU 
1,283  U  Canso  vt 
32,170  Un  OUs 
1,200  Wayi.e 
799  Wstates 
7.110  Wiburne 
6.833  W  Cdn  OG 
ETC  Do  wts 
S.ZOO  W  Decalta 
40C.075  W  Lease 
7  500  Van  cen 
2.000, Dalhousie 


4,500  Loblaw  Companies 
7.050  Henry  Morijan  k  Ci 
8.000  Montgomery  Ward 
!  k  Co.  Inc 

i  22,400  Simpsons.  I.imiled  . 
I  6.205  Woodward  Stores 
1  1947)  Lid  A' 


0  I  in  the  Carnduff  area,  Saskalche-  4,500  l®'’'*'*' 

Iwan,  the  company  has  drilled  an  Mon^gomerJ”*  ward 
High  Low  Close; unsuccessful  lest  on  a  separate  k  co.  inc 

- 1790  aerp  Ipasp  22,400  Simpsons.  I.imiled 

ns).  n-rti  o?ii !  6.205  Woodward  Stores 

10  M)  09)  !  The  subsidiary  company  ope-  11947)  i.id  a' 

2  1)0  180  ’  1.80  ^jrating  in  the  U.S, A.  has  pur-  30.92.S  zeiter  s  L[m)ied  .. 

;]*  a9  .49  jehas^  100  per  cent  working  in-, 

45  2  . IT  2  .13  tcrest  in  a  60  acre  lea.se  contain  ' 

(j  .78  I  ing  three  producing  oilwells  with  ' 

44  40  -4  M”  If*®  Bradey  oilfield  ol  I  73,^57  Aluminium  Llm)ied 

:il  Til  Oklahoma.  20.000  H.B  Mining  and 


Mp1«I  Mining  k 
Refioing  (5.4iV^r) 


2.9.5  2.30  2.85 

2  35  2.18  2.30 

.O8I9  08  08 

1  35  1.26  1  30 


Oklahoma.  «*  00«  H.B  Mining  and 

.Smelting  Co.  Ltd 

I - M.060  IntT.  Nickel  o,  ol 

,  Rocha  Mines  20,000  Mining  corp.  ol  on. 

Roche  Mines  Ltd.  is  optimistic;  37.420  .\oranda  Mines,  i.id 
about  Its  chances  of  outlining  aj  t 

substantial  silver-gold  orebody  at]  ,,-sr  , 

the  Golsil  Maines  property  north  „,oon  Am‘erLan"'v!'scos;,  crp.  1 
of  Red  Lake  in  northwestern  17,500  r  oigate-paimoiive  cn. 
Ontario  J.  R.  Rea.  president,  told  t.>ne-j, 
the  shareholders  at  annual  meet-  co  oi  can.  i.id. 

ing  ino.OOO  Massey-Fergu.son  Lid 

d’  _ * _ I,  .>„/t  9.4.310  Moore  C  orp,  I.id. 


26  1  30  Roche  controls  Golsil  and  in- 1 

K'i  .mi  tends  to  do  preliminary  explora- 
i  15  6.80  7]oo  tion  and  rehabilitation  work  with! 
■®*  its  own  funds.  A  crew  is  on  the| 

DO  38]oo  ground  now.  j 


3  30  3!4o ’  Pacific  Petroleums 

.15  .15  I  Calgary.  —  Pacific  Petroleums 

117  *  i  ’  f*^®  indicated  a  successful 

M2  1.42  jgas  producer  at  its  first  well  in 
,  ,  the  Kotcho  Lake  district  of  north- 


Pflroleum  A  Nafiirel 
I  Ga» 

112.948  R  ^  OU  Co.  Ltrt 
14,325  Can-  Oil  Companif* 
83,293  Imperial  Oil  Ltd 
I  51,860  Texaco  Canada  Ltd. 

»  15,351  Texaco  Inc. 


3.35  3.25  3.30 


1  30  1.20  1.26 

3  .50  3  50  3.50 

0.5  .WW  05 
.19  .19W 


Public  nilily  f  19.84''/ i 
21,000  American  Tel.  A  Tel  S  1.596,0(W» 
45,002  Bell  Telephone  Co.  ofC.  j. 929,461 


eastern  British  Columbia,  it  15*102,720  b.c.  Power  corp  Lid. 


lrrnf$rfpH  -234.025  Calgary  Power  Ltd. 

1  A  A  II  •  o  !  47,000  Consumers’  Gas  Co 

The  latest  well  is  on  a  9,875- 1  35,725  Gatineau  Power  Co 
acre  permit  wholly-owncci  by  ''^awmigan  water 

Pacific  Petroleums  but  subject  ,23.765  *'n)OTGas^  o.  of 
to  a  to  per  cent  over-riding  roy-  ranad*  lki 
ally  to  Blue  Crown  Petroleums 
Ltd. 


;n)on  Gas  o.  of 


8i).250  I))if')  pr*)) .  !*)pe 


TOT  4 1  f  OMMON  STOCKS 


IPRK,>.HR,;D  S’l'tM  KS  hi. 16'/., 


.  56,050  vaiuf 

112,2.10  4I..595  Aluminum  (  o  of  ! 

—  -  Can  .  Lid  Hj'in  *.)0  pv  t  1.762,588] 

$  5.117.765  2.225  Anglo-Can,  Pulp  k  Paper  I 

— -  M)lls  Lid.  $2.80  $.)0  pv  110,1.18 1 

t4.69*>rt  6,210  Anthes-lmperia]  Cn.  j 

$  470,000  I.id  'A'  5'5''/„  $)tK)  pv  .496,160 ' 

2.410,712!  9.290  Baihur.sl  Power  k  Paper 
802,000'  Cl).  'A'  $-2. 00  n  p.)  367.8,17  j 

1.. 141.34n!  1.1.6.10  H  (■  Kleclr)r  Cn.  4'.'.!.  ! 

1.0.10,000  $50  p.v.  SII.I2.)j 

,  I  17.27.4  BC.  Klectrir  l.o  ' 

2. '248,071 1  Lid.  4W'  $.50  p).  ..  477..487i 

A'  68.5.125  2,7)0  R.  Kleclrif  f  o.  ! 

R-  297,).l5l  Md.  A'))''/  $100  pv  22.1,9141 

_  :  27  700  B.C  Klectri)  Co.  Md.  i 

$  9.:tn4..18:l]  5'/  $,50  p.v.  I,l87.6:t8 

-  ;  2.1.000  BC  Kleclric  to.  Md. 

5)  5‘v;e  $.50  p  V.  I.l:i6,.500 

$  2.882.877  7.97.4  B.C.  Telephone  t  o. 

o.  .172.500  .I'-i'r  $10(1  p.v.  .,  791.519 

1.522,112  9.50  Calgaiy  Power  Md.  i 

A’  472.781  5#)  $100  p.,.  ...  92.387 

H'  115,87.4  6,24.5  (  anadian  Celanrve 

241.22.5  Md.  $1.75  $25  p.v  .  190,472 

4.120  Can.  Int’l.  Power  Co. 

404.00(1  l.(d.  644  $50  p.v.  177.16(1 

. ,  722.400  7.420  Consumers'  Gas  Co. 

S'.-r';.;  "A'.  $100  p.v.  .  77.4, 39(l! 

. .  122,549  1.4.9.50  Consumers'  (7as  f  o.  , 

. .  1.(I20.5';5  5'v'4>  '  B"  $100  p\.  1.626, 900i 

—  -  12.520  Dorn.  Tar  k  Chemieal 

$  7.876.844  Co.  Lid.  $1.00  $2.1.50pv  2.14.7.4ol 

-  .  58.5  Gatineau  Power  Co. 

.544  $100  p  V.  .  56.23.11 

!  895  Gatineau  Power  Co. 

$  2.17.4.4.18|  5'vei  $100  pv.  ..  92.I8.5I 

I  2.(68)  HughesDwens  (  o. 
oon.oon  cMd.)  6.4'>-  $25  p  V.  ..  5I..SOOI 

10,2.15  Indl  .Aeeeptanee  (  rp.  < 

9.. 1.'l5.77ni  4i,/6  $50  p.v.  415.797  i 

1.  2.50.000 i  12.230  Ind  l  .Aeeeptanee  Crp. 

1.768,094  '  4'/-,  $100  p.v.  1.008,9(51 

- ]  20.200  Ind  l.  Aeeeplanee  rp. 

t  10.719.30.1'  y.ir„  $.50  p\.  1.025.150 

- !  78.8(8)  l.nblaw’  G)'oe'*  Cn,  Md. 

"A’  $1.50  $30  p.v  2,122.400! 

$  635.62.5'  1,4.000  Lower  St.  Law.  Power  ! 

667,1181  Co.  4'  a'  <  $20  p  v,  210.000  i 

940,0(8)]  2.500  Henry  Morgan  k  (  n.  i 

494';«  $100  p  v.  2.11,2501 

16,62.51  8.(88)  N'WesI  n  Utilities.  Md. 

1.162,500!  408  $100  p.V.  560,000 

3.979.192  5.(88)  \  S.  I.ight  k  Power  (  o. 

—  - 1  Ltd  .4''o  $50  p.v.  23.4,000: 

$  7.401,1.10  ),720  Peoples  llirill  k  InvI. 

- - -  Co,  6'„  $100  p  V.  173.7'!0 

I  8.6(81  quebee  'I’elephone  .4^8  , 

!  1954  $20  p.v.  ]?2.n0(ii 

$  3.755„42<i  I.t'S.i  Reynolds  Metals  4'-', 

343,800'  eonv.  $100  p.v.  151.764: 

3,061.018!  13.(88)  Sitinberg's  I.id.  "A  " 

3.007.880!  5)49//  $1181  p.v  1.293.500: 

). 2.54. 944:  7.0.40  SI.  Lawrence  I  rp, 

A'  5'.  91W)  p  V.  658,294! 

$  11.42:1,163]  2.4.15  Traders  Finance  t  orp.  ' 

- __|  Ltd.  5)'ii'w  $10(1  p.v.  201,496' 

)  18,450  t.'nion  Gas  Co.  ol  (  an. 

$  1.596,00()'  5'/!,r<  $50  pv.  1,9,41,3:18, 

1.929.46!  1,720  Un  ted  Corp.'s  Md. 

I.  3.762,120  "A’  $1.50  n.p.».  44.720: 

1.329,462  2.460  George  We.slon  Lid. 

1.797,750  4W^r  $100  p.v.  .  200.190; 

1.321,825!  7.000  George  Weslon  Lid. 

6'r  $100  p.v.  ..  714,000 

.  4.739,408;  6.915  Zeller's  Ltd.  4'7'~r 

j  $j0  p.v.  .  305.989 

.  2.042,122  - 

- TOTAL  PREFERKUn 

I  21..418.148  STOCKS  .  »  St.l$4.6»6; 


.Ahitibl  Power  A  Paper  Co.  I.lri. 
.Agnew-Surpass  Shoe  Store*  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
.Ameriran  Nepheline  Limited 
.Anglo-Canadian  Telephone  Cn. 
.Anglo-f'an.  Pulp  St  Paper  Mills  Lid 
.Anglo-Hiironian  Limited 
Argus  Corp.  I.imited 
Auto  Electric  Service  Co.  Lid. 

Ranque  Canadienne  Natinnalc 
Hank  of  Montreal 
Rathnrst  P.  St  P.  Co.  Lid. 

Keaiibran  Corporation 

Reldlng  Cnrticelli  Limited 

Rell  Telephone  Co.  of  Canada 

The  Bnwater  Corp.  of  North  America 

Rrarilian  Traction  Light  Sc  P  Cn. 

British  American  OH  Co.  t.td. 

British  Columbia  Forest  Producls  Lid. 
B.C.  Parkers  Limited 
B.C.  Power  Corn.  Limited 
Brooke  Bond  (Canada)  Lid. 

Riilinrh's  Ltd 

Rulnin  Gold  Oredglnt  Lid. 

Burns  St  Co.  Limifed 

Calgary  St  E;dmontnn  Corporation 
f  anada  Iron  Foundries  Ltd. 

-Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  I.id 
Canada  Permanent  Mortgage  Corp 
Canada  Steamship  I.ines  Limited 
Canada  Wire  Sc  Cable  Co.  Ltd. 
Canadian  Rank  of  Commerrt 
Canadian  Breweries  Limited 
Canadian  Bronze  Ce.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  I.td. 

Canadian  Pacific  Railway 
Canadian  Vickers 
Canadian  Wallpaper  Mfrs.  I.id. 
Canadian  West.  Natural  Gas  Co.  Lid. 
Cassiar  Asbestos 
Catelli  Food  Products  Limited 
Champion  Mutual  Fund 
Commonwealth  Inter.  Corp.  I.id 
Cons.  Mining  Sc  Smelting  Cn.  Ltd. 
Craig  Bit  Company 
R.  L,  Crain  Limited 
Crown  Zellerbach 

David  St  Frere  I.td. 

Distillers  Corporation-Seagrams  I.td. 
Dominion  Bridge  Cn.  Limited 
Dominion  Coal  Cn.  Limited 
Dominion  Eingineerlng  Co.  I.imited 
Dominion  Glass  Company  Ltd. 
Dominion  steel  St  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Cn.  Limited 
Donohue  Brothers  I.imiled 
Dow  Brewery 
Dupuis  Freres  I.imiled 

E.'awt  Koolenav  Power 
Fast  Sullivan  Mines  Ltd. 

Fddv  Paper  Co.  Limited 
Enamel  St  Heating  Produrts  Lid. 

Ealconhrldge  .Nickel  Mines 
Pamous  Players  (Canadian)  Corp.  Ltd. 
Ecderal  Grain  Limited 
Foundation  Co.  of  Canada  Lid. 

Gatineau  Power  Co. 

General  Produrts  Mfg.  Corp.  Lid. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
r;iant  Yellowknife  Gold  Mine*  Lid. 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  f.td. 

Guaranty  Trust  Company  of  Canad* 
Gunnar  Mines 

Hi-Tower  Drilling  Co.  Lid, 

Hirhiand-Rell  Ltd 

Hollinger  Cons.  Gold  Mine*  I.id. 

Home  OH  Co.  f.lmifed 

Hudson  Bay  Mining  Sc  Snielt)ng  Lid. 

Husky  Oil  St  Refining  Co,  Lid. 


Imperial  Bank  of  Canada 
Imperial  OH  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Lid. 
International  Paints  Can.  Limned 
Investment  Foundation 
Investor*  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Syndirale 

krrr-Addison  Gold  Mines  Ltd. 

I. a  bait  (.lohn)  Limited 
Labrador  Mining  St  Exploration 
I.eitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada  Ltd 
l.oblaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  I.id. 

Maraas*  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  St  Bloedcl  Co.  Lid. 

Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co.  I.td. 

McIntyre  Porcupine  Mines  Lid. 
Melchers  Distilleries  Limited 
Itohert  Mitchell  of  Can.  Limited 
Atoiitreal  City  S:  District  Bank 
Montreal  Locomotive  Workt  Limited 
Henry  Morgan  St  Co.  Ltd. 

National  Steel  Car  Corp.  Lid. 

New  Dickenson  Mines 
Noranda  Mwes  Limited 
North  Star  OH 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  St  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Ltd. 

Palo  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  f.ld. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Lid. 
Pronto  Uranium 

Quebec  Power  Company 

Reitman'i  Limited 
Reynolds  Aluminum 
Robinson.  Little  Sc  Co.  Lid. 

A.  V.  Roe  Canada  Ltd. 

Roval  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

Salada-Shlrriff-Horsev 
St.  I.awrence  Corp.  Limited 
Shawinigan  Water  St  Power  Cn. 
Sherwin-Williams  Co.  of  Canada  Lid. 
Sicks’  Breweries  Limited 
Sllverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Lid. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Lid. 
standard  Paving  St  Materials  Ltd. 

Steel  Co.  of  Canada  Limited 
Sun  f.lfe  Assur.  Co.  nf  Canada 
Supertest  Petroleum  Prod.  Ltd 
Supercrete 
Switson  Industrie* 

Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Rank 
Tran*  Mountain  Pipe  Lin* 

United  Amnsement  Corp.  f.ld. 

United  Grain  Growers  Lid. 

United  Keno  Hill  Mine* 

United  Steel  Corp.  Ltd. 

Venturei  Limited 

Waite  Amulet  Mine*  Limited 
Westeel  Produrts  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Zeller's  Limited 
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City  &  District  Savings  Bank 


Chemicals  and  Allied 
Products  Under  Pressure 


The  Canadian  chemical  indus- 1  dumping  practices  which  added 
try’s  post  war  average  rate  of  to  the  harassment  of  Canadian 
return  on  gross  operating  invest- 'manufacturers.  Anti  -  dumping 
ment  has  been  declining  despite  j  laws,  it  was  pointed  out,  were 
an  output  increase  amounting  to  |  being  continually  and  almost  i 


about  7  per  cent  yearly. 


I  blatantly  side-stepped. 


One  industrial  executive  won-!  One  common  method  of  violat- 
dered  rather  dubiously  if  Can-|ing  these  agreements  was  to 
adian  chemical  producers  would  label  quantities  of  flawless  mer- 
not  operate  more  profitably  ifjchandise  as  “second.”  Thisi 
they  temporarily  accepted  the !  would  permit  their  export  at  j 
role  of  secondary  producer.  ;  drastically  reduced  prices. 

Such  a  course  might,  he  felt,‘  Another  common  means  of  by- 
divert  a  portion  of  the  consider- ,  passing  anti-dumping  pacts  is  | 
able  sums  spent  on  research  and  to  sell  a  token  quantity  of  goods,  | 
for  capital  expansion  into  the  at  home,  to  selected  markets  and 
hands  of  participating  share-  at  prices  considerably  below 
holders,  those  prevailing.  After  thus  set-. 

The  Financial  Times  was  told  ting  a  precedent,  goods  could 
that  many  Canadian  companies,  I  be  shipped  to  foreign  markets  i 


Arthur  Leboeuf 


Charles  E.  Fortier 


Jean  M,  Theriault 


Trend  in  merjchandisl  Exports 

L— T - p- - - - ^ ^ — *> 

Total*  for  successive. 

IX' month,  periods  ,  _ j _ j _ 


nnntrniloH  hv  nnn.ranaHian  in’  .  i  °.  ui'  u  j  t  I  The  .Montreal  City  and  District  Savings  Bank  announcc.s  the  appointment  of  J.  Arthur 

terpctc  arp  all  Inn  nftpn  rppard  low  prices.  Leboeuf  as  chief  inspector;  Charles  E.  Fortier  as  comptroller;  and  Jean  M.  Theriault  as 

Si  ai  ’naniiup  Excessive  internal  competition  a,,j,tant  chief  inspect. 

ed  as  captive  markets  for  mat-jbas  also  been  responsible  for  — -  - ^ - .  .. 


erials  produced  by  their  parent  certain  adverse  conditions  which 
owners.  These  supplies  frequent-  have  affected  the  profits  of  Can- 


More  of  Canada's 


ly  bear  a  higher  price  tag  than' ada’s  chemicals  and  allied  prod-  IQCQ  C«rc  Triirlec  SOGOIDinQS  PfllDO  MOVOf  . . .  .Cf^orest.mineral 

they  would  if  purchased  from  a' ucts  industry.  Premature  and  '  i  rutivs  .my  •  ■  .  20 _ _  chem, cm./  products 'j  _ 

Canadian  supplier  not  under  con- ! hasty  over-expansion  programs, | FrOm  OverseOS  In  DtUn^\A/ICk  rinCinCinO 

trol  of  the  parent  company.  'some  of  which  were  ill-advised'  .nH  Pnrnnp=,n  mninr  Wf  rr  f  vfx  f  I . .  .  .  I  .  .  .  I  .  .  .  i  .  .  .  I  .  .  .  I  .  .  ..I 

ra1ifda’?ThlticS  indus^^^^^  manufacture'^'s  boosted,  -  1  ■  ■■  _  .950  ISST  ,956  19S9  j 

owned  bv  United  States  interests  It w  Hrafn!°nn  Sogemines  Ltd.  are  expected  feeling  in  inve.stment  circles  that  n  rv  *  t  u  j  *  u 

IS  npr  ^pnt  hv  British  interests drams  on  incorne.  pg|.  pre-lto  actively  participate  in  an  un-  Sogemines  has  been  offered  100,- Deacon,  jpart  of  the  decline  of  the  im- 

and^nnlv  "ifi  ner  cent  is  in  the  producers,  in  their  ur-  Ljous  year’s  total  to  capture  al  japrtakine  which  will  nermit  shares  of  BrunswicK  stock  president,  states,  are  expected  ported  crude  which  supplies 

and  only  38  per  cent  is  in  tne  ggney  to  pre-empt  certain  seg-  ,  ^  .  aertakii  g  which  will  Permit  .  to  be  in  the  neighborhood  ofL.„„,,„„, 

hands  of  Canadians.  ments  of  the  market,  have  in  ^  Mining  &  Smelter  or  90  cents  a  sharer 

consider-  T-^tal  sales  of  new  cars  and|f°'''’oDerations ^ork  on  the  project  is  expect-| which  would  compare  with  $250.-|  Across  the  rest  of  Canada 
that  profits  of  many  Canadian, able  degree  of  over-capacity.  mmmprrial  vehicles  reached  a  '"^ ,  ed  to  becin  immediatelv  after: ^41  or  .36  cents  per  share  in  1958. ' there  are  many  severe  recession- 


Exports” 
j^/'ores^./n/'/rera/ 
_ I  chentiem./  products  ) 


expected  I  $630,000  or  90  cents  a  share 

Work  on  the  project  is  expect- 1  which  would  compare  with  $250,- 


there  was  a  strong  view,  parti¬ 
cularly  in  left  wing  circles,  that 
the  authorities  were  being  ex¬ 
cessively  fearful  about  the  infla¬ 
tion  danger.  However,  with  the 
ground  which  has  undoubtedly 
been  lost  over  the  railway  settle- 

I  — : - iio  ment,  the  betting  must  be  that 

I  the  Treasury  has  been  asked  to 

_ _ •’I  I  _ j _ look  at  the  old  weapons  of  hire- 

. service*  j  purchase  restrictions  and  the 

I  jlike. 

'  ^  ‘  The  industrial  indices,  apart 

r*~  I  from  railways  and  coal,  show  up- 

Durebie  Goode - j  Statements  from  the 

-u- , — J — i — uJ  j  company  boardrooms  continue  to 

II  - -  reflect  a  good  deal  of  optimism, 

1^^  PORT.*^  but  as  I  have  said  investors  have 

$  billions  I  not  been  enthusiastic.  Presum- 
;  ably  they  have  given  some 

^ - 1 - 1 - s.o  thought  to  the  revolutionary  sug- 

~  ^  gestion  by  Sir  Roy  Harrod  that 

“if  gilt-edged  stock  has  fallen 

»Total  Exports  _  permanently  out  of  favour,  then 

j  ^  it  would  seem  sensible  to  re- 

I  jmove  say,  £10,000  millions  of 

^  j  Government  paper  from  the 

- 1*-**'***-*—'***—  3.0  j  market  by  a  capital  levy”.  Evid- 

‘  ently  he  di.slikes  the  cult  of  the 

inera!  sl.  equity  even  more  than  Mr. 

J  products')  I  ICobbold. 

- ^ I  _ 

I9S7  tsss  19S&  1^  Threat  Seen 

irt  of  the  decline  of  the  im-j  f Continued  from  Page  1) 

irted  crude  which  supplies  iing  it  as  easy  to  compete  from 
home  plants  as  from  Canadian 
Across  the  re.st  of  Canada :  plants. 


r’annHlan "^‘^^“’'1^'  eapaeiiy ;  gg|gj.  Canadians  of  U.K.  and! production  at  Briinswh'k  s  lead-  ^  base-metal  ore  body  tures  on  acquisition.'  reduced 
oKeal  inSns  rv’J  abHhv  to  ^  maintaining  op-  continental  European  vehiclesLTn"  Ba  hurst  N  B  ‘9.53,  the  com-  ca.sh  on  hand 

chemical  industry  s  ability  to,  pos.ng  sales  forces  can  become  gj^g^.^j  by  41.3  per  cent  to  "he  Signing  otTS-vearcon-lP^"^  - 

competitively  produce  a  wider ^quite  onerous  establish  a  new  record  of  113,51.3., tract  to  sell  concentrates  trom  deposit. 

range  of  products.  However  ,  A  combination  of  some  tariff  ^,^6  previous  record  for  imports  he  miiu-  to  BSm  base-m^^^^^  DfiSfintt 

there  appears  to  be  a  strong i increases,  a  bolder  policy  to-  gg  gg  rgeistered  in  19.53  .smelters  at  market ^ricef  Tends estimated  at  .58  million  UeJeOU  .. 

feeling  that  Canada  cannot  af-, wards  exports  particularly  tO|-phe  new  figures  repre.sent  an  weight  to  thf  supS ion  that 5.3,  (Continued  In 

ford  to  rely  on  primary  manu-  the  United  States,  and  a  more |  jg^^rease  lo  23,8  per  cent,  from  SogLines  is  belZd  this  movT  P"  2  “  P^r  cent  lead, j - 

facture  for  its  livelihood  while ,  realistic  attitude  on  the  part  ofjjg  g  of  the  Canadian  it  is  understood  that  Soge- “  per  cent  copper  and  1.7 

depending  on  foreign  suppliers  the  industry  towards  new  invest- 1  ^,3^^  mines  will  eontrih, up  <7  s  million  P®*’  ‘o"-  ®P 


lart  ()f  jg  g  gf  (be  Canadian  /t  is  untierstood  that  Soge- ^ Per  cent  copper  and  1.7 

market.  mines  will  contribute  $7,5  million  P®/  .j 


(Continued  Irom  Page  1* 


ducive  to  increased  demand  for,  has  been  either  a  question  of 
gasoline  to  run  cars.  Heatingj  confining  the  Canadian  operation 
oil,  of  course,  has  to  be  bought!  to  domestic  markets  or  losing 
I  regardless  of  whether  the  buyers  j  out  altogether  on  overseas  mar- 
;are  working  or  not.  but  natural  I  kets 

gas  has  made  substantial  in-  - 


.  .  .  i roads  into  this  market. 

Indeed,  this  applies  to  reduc-  ^bere  is  a  drastic 


J  \  . - •  marKet.  mines  win  contribute  $7,5  mi  lion  ,  5.  •  .  ■ —  .r,  ,  .j  ,•  r  .  j  u  uniess  mere  is  a  uiasuc  re- 

for  Its  more  sophisticated  prod-'ment.  might  improve  the  situa-  ^r„g^ber  of  imported  cars  im  and  will  plan  to  furnish  the  re-  Leaclbridge  Mining  Co.  Ltd.,  ajtion  of  capital  spending  by  gov-'^^^^^,  ^  generally  downward 


pets.  tion.  pg,.(j,jj  R^j(gjg  3  0  J  ^  o  0 '  m  3  i  n  l  n  g  $  1 6  m  1 1 1 1  o  n  t  h  ^  0  u  g  h  f  i  n  -  j  ^ ^ ^  ^ ^  ^  “/i  Trf  Dea(l,ernments  and  corporations  too. 

;  Exoorts  Saqqed  itinental  Europe  climbed  to  no.  lancing  arrangements  with  out-!^°'  ”,  ^  „  united  Mates,  is  at,^  government  may  not  claim,  on 

Plastics,  Synthetics  •  .juy^cu  77  iv,,mhor  ni  ,.nm  viUn  intprocic-  : pre.'ent  Brunswick  s  principal  ,.  u  j  .u  .  ■ 

'.301  Irom  77.166.  Number  ol  com  side  interests.  ichnrphnlHpr  it  i  cholipimH  th-it'the  one  hand,  that  it  is  giving  a 

Plastics  and  synthetic  organic  During  the  first  half  of  19,59.  a  mercial  vehicles  Irom  these  Plans  call  for  an  initial  Pioduc-i  bg  Leadbridgl.SI  Leph  inter- i big  boost  to  the  economy  and  to 

el>?mienk  seem  to  he  most  vul- ' '""g  Strike  in  government-owned  j .sourccs  advanced  0  8.212.  Irom  tion  rate  of  2,000  tons  a  day.!  ,  .lostpn  ‘mer  s  j 

STe  to  fTravs  P'^nts  reduced  chemi- 16,697.  Provisions  have  also  been  madelf^i’  40  per  cent  of 'employment  by  engaging  in  a 

rivals  Develooment  of  these  re-.^^'  output  values.  Exports,,  The  total  retail  value  of  lhcs(;for  Briin.swick  to  start  smeltingh^”  equity,  will  be  retained.  larger  program  of  capital  invest- 
nvais.  uewiopineiii  oi  iiicsc  ic  ,  ,  _ ,,  _ _ _  _  _ i  , _ i..  .,_ij  -  -  i:...  _  l.earlhriHup  has  aurperi  In  end _ 


riTals  ^Dewlopm/n*  o(  these^'re" , eal  output  values.  Exports,,  The  total  retail  value  of  lhc.s(;for  Briin.swick  to  start  smelting^*’”  equity.  wHl  be  retained.  larger  program  of  capital  invest- 
search-based  products  is  consid- ' ''bich  normally  take-up  16  per;  foreign  cars  and  trucks  .sold  its  own  ores  after  five  years.  ,  Leadbridge  has  agreeil  to  lend  ment,  while  looking  with  favor 
ered  bv  n.anv  to  be  an  important  cent  of  the  industry’s  output,  also  jumped  to  $235,494,000  from  $16.5.'|  Sogemines  3>4  per  cent  equityjBrunswick  up  to  $7.5  million^  To  ^  speakers,  some  of  them  in 
Sr  in  the  industry’s  future  sagged  during  the  first  eight  27.3.000  in  1958,  in  Brunswick  will  be  increased  date  about  $(^  million  has^  been| 

growth  '"PPStrys  Meanwhile;  sales  of  cars  and  as  additional  funds  are  expended  spent  on  development  of  the  ore^f”  ”">”'3*  capacity  as  agents  01 


economic  trend  across  Canada, 
there  is  not  going  to  be  an  in-, 
crease  of  petroleum  consumption; 
in  1960  of  anything  like  the  lOj 
per  cent  gain  which  occurred  ini 
19,59.  i 


months  of  last  year.  Meanwhile;  sales  of  cars  and  as  additional  funds  are  expended  I  spent 

Last  year's  shipments  lo  the  commercial  vehicles  which  wercNp  mine  into  produc-l^^^y- 


'the  crown,  who  would  cut  down* 


Establishment  of  higher  protec- 1 Kingdom  dropped-off.  but^made  in  Canada  or  the  U.S.  in-  fion,  The  agreement  calls  for!  If  deemed  necessary  by  Bruns-  rather  than  increase  the  making' 
live  tantls,  wniie  ottering  some  g^ports  to  the  United  States ' creased  to  380,263  from  .360,906.  increased  Sogi'mines  representa- wick  and  Leadbridge,  this  loan'of  capital  invp.stment. 
protection,  assisting  diversitica-  djmbed  throughout  the  year.  Re-  Over-all  sales  of  new  passeng-  tion  on  the  Brunswick  hoard  of  may  be  subordinated  by  further  j 

tion  and  helping  to  pre.serve  poll-  gpg(  jgjjgg(g  (bat  export , er  cars  during  19,59  advanced  dn’oetors.  borrowing  to  the  extent  of  $17.5  The  Real  Quarrel 

shipments  were  increasing  inin.S  per  cent  to  a  record  of  421,- ^Tbere  appears  to  be  a  stronc  million,  c  .u  i  •  u  n  i 

might  ®"oourage  e  c  s  e  -  volume  because  of  overseas  ec-i232.  Total  .sales  of  commercial  ~  Since  the  reference  is  wholly 


petition  for  a  limited  domes  c,gggj^jgg  recovery.  jvehicles  rose  14  per  cent  to  77, 

k..  i  Cosmetics  and  synthetic  deter- '.544  from  68,046, 

nanv'^nLcilfo^nTThai  ^Hifficiilties  Sections  showed  evidence  Retail  value  of  19.59  new 

frnr  iS^^  The  im-,  vehicle  sales  was  higher  by  12.2 

ht,  demand  tor  appliances, ,  per  cent  and  reached  a  record 


Gingell ...  I 

(Continued  from  Page  1'  B 

yield  basis  is  justified.  I  do,  W 
however,  see  some  danger,  parti-  ^ 
cularly  to  the  small  investor,  in 


ivehicles  rose  14  per  cent  to  77, -j 


lOCO  Plans  New 
Asphalt  Plant 


markotc  ho  oniin(oi-pH  hv  pffnrts ' demand  tor  appliances, , per  cent  and  reached  a  record!  - 

fn  evTand  exnnrt  markets  The  I automobiles  alsojtotal  of  Sl.,5.31  ,.588,000.  This  in-'  Edmonton.-Construction  is  due 
risks ‘^fnvolved^^^^^  ”f  immediately  on  a  new 


bTre  mS  t.  bscuVIlP™'  tl'llrhnd  : Sfl'''”''  " 

the  poisibilSy  ol  rcallting  wortb.|„Sr  S£od  lo'r  i™, 

while  rewards  from  such  ven-  ggV^g  regisierea  lurtner  - 

Ir'iharranlHianrenT^^^^  During  the  latter  months  of!  Interim 

in^  tnst  CsnsQisns  could  lotvo  *** 

pete  only  within  their  own  bord-  S'’ie?a,s  and  me  Lis  Indus  i 
ers  would  have  to  be  dispelled  if  Ss™Ls  oaced  bv  Ln  incr 
such  undertakings  were  to  be  (bg  ^g,gP  ^  gj(p^y  gf  industrial 

"TsLokesman  for  another  of  ^J^TmLnrTau'sL 'oTa^’Tnd  ^ 

acid,  ammonia,  caustic  soda  and  Kraser  cos 

Canada’s  more  important  com-  chlorine.  ■ 

panics  expressed  rather  a  dif-  Increased  output  of  plywood  !prc.^^on''c""D. 
ferent  opinion.  He  too  said  that  and  packaging  products  strengh-  .' 

the  industry  would  be  greatly  en-  foned  the  demand  f(jr  adhesives  pronto  ur. 

,  .f  ..  and  their  chemical  ingredients.  Athabasca  .. 

couraged  if  reasonable  tariffs  during  the  com-  • 

w  ere  set  up  in  certain  areas,  but  j  ing  yggj,  g^g  nkeiy  fg  remain  Beii  Telephone  . 
he  felt  it  imperative  that  Can-  j.g(bgj.  moderate  and  the  indus-  » r"‘''.riP^h^„‘’e 
adian  producers  first  captiire  a  ^^y.^  jggg  in,,gst,ngnt  program  Ke^rr-AdS"  : 
greater  proportion  of  their  home  d^g,  ng(  ggii  for  any  extensive  I 
market  before  looking  beyond  diversification  projects.  forp' 

their  borders.  _ IIj! _ |crestbr™k  T?m, 

Canadian  producers,  while  try-  ..  j  .  /*  •  ■  'Bc.  telephone 

ing  for  internal  markets,  have  AAOQCSt  Gdlll  Ifl  'fn®,"’  Njcke"'’”"*’ 

been  encountering  intensified  ,  ^  i),!nohul!  Bros, 

competition  from  abroad  Be-  AlUmilllUm  Net  No^s^aT'’ o 

cause  of  a  greatly  enlarged  Nwamia  ,m  '' 

world  capacity,  and  attracted  by  i  .  ,  .  Gatineau  pow. 

the  Canadian  dollar’s  increased'  Aluminium  Ltd.  reports  esti-.int.  utilities 


which  rose  11  per  cent  In  $1.2,33,- 
494, (KK). 


'Ito  .start  immediately  on  a  new  ,  ,  j  cu  vyiirmci  .nr 

.,  j  lions  lor  television.  the  part  of  governments  and 

jliquid  asphalt  plant  at  the  relin-  .  ...  ■.  i  •  .  .  j  would  go  up  or  < 

'  ,  ,  .  yy..  .  .  The  annua'  report  contains  a  productive  capital  investment  de-  ,.  ,  „  ,, 

ery  of  Imperial  Oil  Ltd.  near;  .  ,  .  u  i  .•  »  .n  •  j  .  u  .r  •  .  .replied  —  Both! 

here,  according  to  E.  K.  Lewis,  Allen,  isigned  to  repay  itself  in  actual  ^ 

refinery  manager,  president,  that  the  company, 'saleable  output  of  goods  and  ofi  New  Credir 

The  new  plant  is  expected  10i whose  corporate  name  is  to  be  taxable  profits.  However,  Mr.  C' 


New  VinraV  Enters  *”  ^  domestic  capital  and 

.  .  ,  <f*V/  C’  U  ff*®  drawbacks  of  a  continued 

friavie,  I  V  rieia  policy  of  importing  foreign  capi- 

.New  Vinray  Mines  Ltd.  intends  tal.  if  is  quite  possible  that  the 
to  .start  producing  and  di.stribut-  real  quarrel  will  be  between 
ling  motion  films  and  other  attrac- i“social”  capital  investment  on 
i  lions  lor  television.  the  part  of  governments  and 


.  I  I  ,  J  „  4-  'i  1  J  the  prevalent  mood  that  one  only  ^ 
to  a  lack  of  domestic  capital  and  ^ 

„  . _ _ J  has  to  buy  a  few  equities  andily 


j  One  of  New  Yorki  hner 
holds  —  in  exclusisc 
Wil^hin/5lon  .Square. 

hpacious  single  rooms 
Irom  *10  daily.  With  air- 
conditioning  from  4l2-*l4. 
Lavish  2  and  3  room  apis, 
with  serving  pantries. 
Substantial  savings  by  the 
month  or  on  lease. 

N.  Schfinman,  Miinjffing  Direcror  ' 
3-6400 

IifiiiAweinie  I 

__  Soldi  J 


,  .  I  here,  according  to  Bl.  K.  Lewis, 

interim  KarninglS  irefmery  manager, 

vT  mk^,  no,.,  k- 


FIRST  9  MONTHS 


lone  is  certain  to  make  money. 

'It  i.s  worth  while  to  remember i . 
ithe  story  attributed  to  a  great | 

I  American  banker,  who  was  a.sk- 
jed  whether  the  stock  markets  j 
would  go  up  or  down,  and  who] 


New  CrediB  Squeeze 

However,  Mr.  Cobbold  has  still ' 


5»”  Persh.P®  operation  by  June  and  willlghanggd  Atlas  Telefilm  Ltd..!  if  the  consumer  who  has  not'”®'  ”” 


BORDER 

BROKERS 


HEAD  OFFICE 
60  Front  $t.  West 


oOO’ft  omitted 
27'/  .118 

1,789  1.679  2.35 


have  a  capacity  of  100.000  barrels 
a  year. 

I  Costing  $210,000.  the  new  sys 


I  will  also  participate  in  other  yet  caught  up  to  the  level  of  hisi'’®®  prices  of:  I  OKwNTO/  ONT. 

ibranches  of  Canada’s  entertain- 1 neighbor’s  amenities  then  finds!^^®  top-grade  shares  have  got^  Metropolitan  Toronto  Bronchet 


2;«M  itiofis  US  tern  will  supplement  the  280,000- '  ment  business,  on  a  broad  scale,  jthat  he  must  keep  his  belt  tight,'””*  ”*  *iot  reading  be-  loi^nre 

s’822  4  989  2  47  annual  capacity  of  the!  Approval  will  be  sought  to  pur-  or  tighten  it  as  far  as  capital r"'®®”  **’®  ''”®®  ””®  Sains  the:  **  "•’on  * 

’  ’ij,  -  -solid  a.sphall  plant  completed  g^asc  a  library  of  British  films  ^spending  and  capital  borrowing! '"iP®®®®'”"  **’”*  '’®  f®®'®  as;  Ontor. 

yi  -ui  FaSs  will  include  a  blender  f”®  **”'*•*'*«'  3”®*  '-5  million  new 'is  concerned:  that  is.  ”*  ®””®®®';L^"gg2L  in' thrSlurThts^isI  Hlmilfon 

’  .-.std  ’282  three- tanks,  pumps  and  piping  shares.  .Mobile  Films,  the  vend-jhis  bad  luck.  B^verybody  canj  k  jnrn  Kitchener 

U3I7  i'4«i  t.w  , - ors  in  the  proposed  transaction, 'argue  successfully  that  excessive®”®”  ”®  *”®  '”’®  "®*”g|  Lansdowne 

38.126  28;.'i69  lign  'Uw/li'A  niialin/*  ;  will  givc  the  ocw  Company  exclu- j  g  g  g  j,  jj  p,  g  f  credit  limits  the**’®®®  *’”®  *’®®”  ^  tendency  to;  Loneon 

1’™  nyaro-uueoec  ®'\®  Canadian  distribution  rights,  g^g^^j^  g^gilg,,,^  Jg^  g  have  a  gamble  in  indifferent;  Host.. 

MM  J:44I  0.83  rrz  u"  ' comorations  and  to  governments  stocks,  Mr.  Cobbold  is  naturally  I  322  YOl 

6.332  8,267  i.iti  lOrOBr  For  Cut  outnght  basis,  there  will  be  no  ®”®P”®”*'”ns  and  to  governments.  Chancellor  and  MONTR 

n?;  I  necessity  to  pay  additional  royal-:  Manufacturing  industry  sees  l'®®^'  ®‘”®®  *”  *'’®  ™ceiior  ana  mUIN  I  K 

3,967  4.08,  0.77  -  ,,  _  _  , _ ,  _  .  it  .seems  to  me  that  his  remarks  montre; 


solid  a.sphall  plant  completed  ghgsp  g  library  of  British  films  |spending  and  capital  borrowing! 'mp®cssion  that  he  feels  that  as 
FaSs  will  include  a  blender  f”®  ***«*•*'*’<'  3”®*  '-5  ””***””  n®®"'*®  concerned:  that  is.  ®>f  ®‘>”®se,|*T"  iL? 


'three-  tanks,  pumps  and  piping  shares.  .Mobile  Films,  the  vend-jbis  bad  luck.  B^verybody  can 
, - ors  in  the  proposed  transaction, 'argue  successfully  that  excessive 


ipreciation  in  the  blue  chips  isi 
'ruled  out  for  the  time  being i 


Hydro-Quebec 
Order  For  CGE 


;  will  give  the  new  company  exclu- jg  g  g  5,  u  p,  g  r  credit  limits  the  **’®®®  *’”®  *’®®”  ®  tendency  to; 


Toronto  Malton  Airport 
st  Toronto  Oueensway 

Ontorie  Bronchet 

Fort  Eric  Niagara  Falls 
Hamilton  Oakville 

Kitchener  Oshawa 

Lansdowne  Sarnia 

Lonoon  Windsor 


.sive  Canadian  distribution  rights,  g^gggjj.  g^gj,g,,,g  (g^  (ggjjjg  (ginave  a  gan.oie  .0  tnatiierem: 

•As  the  purchase  will  be  on  an;  governments  h*”®*®®-  '^*®-  C”*’*’”*®'  natu®al'y' 

outright  basis,  there  will  be  no  ®”®P”®”®‘”'’®  ®”  sovernmenis.  rhancellnr  and 

necessity  to  pay  additional  royal-:  Manufacturing  industry  seesj^®®^  ®‘”®®  *”  the  Chancellor  and 


have  a  gamble  in  indifferent; 


Modest  Gain  In 


4,981  3.091  2.27 


rr  s  o-  /9 /VA/A  1-1  *1  «  ’tics  trom  earnings  derived  from  the  consumer  as  having  a  prior- 

Tornoto;  Six  6,000  kilowatt  gas  «  ..  . 

..  .  motion  pictures.  itv.  Expanding  corporations  see 


58,222  30,331  3.99 


TM  !  turbine  generator  units  have  The  company  will  have  .sales 


the  consumer  as  having  a  prior- i'*  ®®®ms  *”  me  that  his  remarks 

ity.  Expanding  corporations  see  ®”"*^*’’  ^  '’®”^®*  *’*"*  *'’^‘ 

the  priority  .strictly  ve.sted  in  *®®®  ®®®  ®'"”®®  ”*  **’®  ''’**®‘'”" 


1.13  been  ordered  bv  Uvdro-Quehee  expenses,  but  no  large  capital  .  j  x-  •  *  *  danger 

. _ . ,  outlays  are  exneeted  to  he  re-'**’®'®  P®oductlve  investment. 


2.068  l'.si4  from  Canadian  General  Electric  '’”!my-s  are  cxoccien  lo  ne  ®®'  "gg^'„g_^  A  return  to  the  credit  squeeze 

7  969  6  763  1  73  r-  ' qiiircd  to  put  the  ibrarv  on  an  wmie  governments  on  all  levels,  .  .  ■ 

^:^64  5;22:v  l.Io  C®-  '-t®*  l”®  'h®  f-aspo  region.  ”g^g.g„^  (^  ^  is  by  no  means  certain.  After 

Those  units  will  be  located  next  a  reorpnizalion  proposal  will  ipy  gn  the  part  of  purchasable'^**.  “  '”"g  ^g°  **’^*1 


outlays  are  cxoccted  to  be  re¬ 
quired  to  put  the  library  on  an 
earnings  basis. 


- -  - -  .  imafprf  npf  parnines  fnr  thp  vpar  Bathurst  P.  t  P.  1.252  996  ■■  -■■■■  my  oil  me  pan  oi  puiciiasduie 

foreign  exchange  value,  export- ^mm®”  net  earnings  toi  tlie  year  /veceptance  7,6.io  7.638  2.32  lo  the  commissions  substation  be  .submitted  to  shareholders  at  naiurallv  hpiipvp  in  thp 

lact  „por  cnniipH  a  laraprof  $24  million,  cqual  to  79  ccnts  r„nianr..m  M  .10  iKd  .  .  _  .  ...  .  . — ;„i _ op  votors.  naturally  believe  in  the 


Eostern  Division 

322  YOUVILLE  SO. 

MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTREAL  AIRPORT 
BLACKPOOL,  QUE. 

SAINT  JOHN,  N.B. 
HALIFAX,  N.S. 

customT  house 

BROKERS 


ers,  last  year  supplied  a  larger  1®^^  million,  cqual  to  79  cents  coniaurum  m. 
percentage  of  Canada’s  markets,  f  share  compared  to  $22.5  mil- 

I  lion  and  74  cents  a  share  for  the  optmiska  cop.  .' 

Dumping  Practices  jyear  before.  w’wright  Prop.  . 

Cash  generation  during  19.59,  ucht  ; 

Some  rather  biting  references  including  net  income,  deprecia-  Am.  Nephel. 
svere  made  to  thinly-disguised  tion  of  $47  million,  and  re- S"'**"  ■ 

serve  for  income  taxes  of  $7  mil-  ^vivanu/'G.''^  . ' 

I  lion,  is  estimated  at  $78  million.  Grand  t  Toy  . 

; compared  to  $71.4  million  in  1958. "’ 

-  Sales  by  the  company  during!  Total 

1959  reached  643.(X)0  tons,  com- 1  change 
W  pared  to  581.000  tons  in  1958. 

Plk  A  fourth  quarter  increase  is  can.  cr.  stone  . 

attributed  to  some  inventory  cons.  Discovery 
buying  in  anticipation  of  the  n®®  su"p“t.  otG 
price  increase  which  took  place  Atlantic  Accept, 
in  mid-December.  Poweii  Rivet 


FIRST  C  MUNTHS 
Broulan  Reel  40 


iS  117  'at  Le.s  Roules,  40  miles  ea.st  of: a  special  meeting  on  Feb.  29.  .j’ 

91  79  „„  ikp  ro.pp  Ppnin  'Authorized  capital  is  to  be  de-  P®'®®”y  social  capital  require-* 

817  166  0.15  Limoiiski  on  the  Gaspe  Pcnin-.^j,gg^p^  1,196,179  shares  from  (^^ats.  It  is  in  this  frame  of  con-- 

iju  2,084  0.99  '®”*®  ®”®*  "'***  serve  a  three  fold!  4000,000  shares  by  the  cancella- ' flicts  that  we  are  currently  at-| 
3', 478  3'.132  1.25  ,purposc,  A  stand-by  plant  to  (ion  of  2,803,821  issued  shares.  It  tempting  to  diagnose  the  disease. 

ill  no  .  ''“,®<’  'aWe  service  to  Gaspe,. will  then  be  increased  to  10.000.-  (g  prescribe  the  cure  either 

17  433)d  ...  "’•**  also  be  a  peak  plant  tolooo  shares  by  the  creation  of  an',  .  ,,  ,!■  ,! 

iM  192  'add  to  the  supply  of  power  avail-! additional  8.803.821  no  par  value'*’”'”®”*’®**”®  ”®  alleopathic.  and 

n  33(y  ”  ”*’*®  through  the  underwater| shares.  to  assess  the  blame  if  the  patient] 

cables,  carrying  energy  over  a|  Exchange  will  be  made  on  the  gets  worse.  ' 

191,322  '‘14.430 ^ ^^^^^^  (jjs(gpcp  gf  34  p)j)ps  from  Hau-jbasis  of  one  new  share  for  each  Perhaps  we  should  stop  talking! 
terive  on  the  north  shore  ot  Lesifnur  sharps  nroconfW?  hnlH  i.  m  _  .1  . 


in  mid-December.  Poweii  Rivei 

I  The  annual  report  will  be  issued  Traders  Finance 
in  the  last  week  of  March.  Westeel  Products 


4.962  2.915  1.13 


,  !  terive  on  the  north  shore  ot  Lesifour  shares  presently  held. 

7  ...  Boules  on  the  south  shore.  The  - - 

1-1  ni.  units  will  also  be  u.sed  as  a;  p-- 
.synchronous  condenser  plant  toi  J;®"’ 

735  0.05  promote  ideal  operating  condi-'  *Oys  2  Dividends 

01?  in  jtions.  Two  riiviripnHs  nf  10  ppi 


for  a  while  and  get  our  terms 
of  reference  and  the  common 
usages  straightened  out.  . 


^  f- 


Maritime  Securities 


Westeel  Products 
Cdn.  Wire  &  Cable 
Que.  t'elephooe 
Kenabie  Mines 
Macassa  Mines 
Broulan  Reel 


I  (Closinf  quotations.  Feb.  2.3.  1960)  Broulan  Rect 
((Furnished  by  Stanbury  A  Co.  Ltd.. 

1  Halifax)  Canadian  Ored 


I. Acadia  IVust  Company  62.00 

!  Atlantic  UtUities,  Rights  2.65 
Atlantic  Wholesalers,  Cl,  ‘A’  28.00 


Canadian  Dredge  815  811  2.08 

Sicard  Inc.  261  131  0.40 

Bid  Asked  Pato  Consol'd.  .300  700  0.40 

62.00  .  ..  G.M.  Acceptance  1,511  1,390  10.07 

2.65  ..  Rangel  Oil  151  106 

28.00  ...  Can.  Malartic  7?  168  0.02 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGAR  ETTES 


.Eastern  Cn.  Sav.  Svg&Ln  22.50  ....  Faiconbridge 
jEasiern  Trusl  Company  28.00  ...  M.  Loeb  Ltd.  .. 

Great  Eastern.  4Ai<:r  pfd.  7.75  W  Deralta 

Do.  SMiC'e,  pfd.  9.00  10.00  Reitman’s 

Halilax  Insurance  21..)0  Hiillinger  Cons 

t  Maritime  Accessories.  Com.  3,00  .  Dom.  Stores 

Do.  6%  pfd.  9.25  Union  Gas 

Maritime  Life  122.00  .  .  Stand.  Paving 

Maritime  Steel,  pfd .  93.00  .  .  Alta  DistiUers 

Do.  common  175.00  Can.  Exp.  Gas 

Maritime  Tel  i  Tel.  comm.  16.75  17.50 
Mo:rs  Ltd.,  Common  61.00  Total 

Do.  pfd .  80.00  83.00'  Change 

Nova  Scotia  Trust  Co.  20.00  | _ 

N.B.  Telephone  .  11.50  12,00; 

N.S.  Light  &  Power.  4%  pfd.  70.00  * — /  moni 

Do.  4'/ii%  pfd.  79.00  .  .  "-Do  ’A  si 

Do.  5%  pfd.  43.50  !  veai 


915  1.13  Two  dividends  of  1(1  cenfs  a  rr/  ,  /l*l  I 

388  "oTib  ®®f®®”®.CGE  was  share  have  been  declared  by:  nestem  UtlS  | 

v«i  liiB  awarded  (he  confracl,  if  is  point-  „  ,  t  c-  ,  i  .  .  , 

7^  ed  out.  was  its  ability  to  assume  ^‘®®®*”®®  ”*  Canadian  Hydro-|  (Continued  from  Page  U  j 

early  delivery  and  co-ordinate  carbons  Ltd.  Dividends  are  pay-'  I 

268  o^oa  installation  of  both  turbines  and  sble  March  30  to  shareholders  ofi  gain,  but  due  only  in  part  to  an 
040  equipment.  This  is  due  to  its  record  March  8.  and  September  increase  of  very  modest  size  in 

811  2.08  manufacturing  flexibility  30.  record  September  8.  local  consumption.  At  least  an 

SIS  f.”®*  ®”*’®*”'’t*a*  ‘."ventory  of  cri-  The  only  dividend  paid  previ-  g,  (  j,,  ^ue  to  the  diver- 
^qn  innS  making  possible  the  ously  by  the  company  was  an  .  /  ,  .  n*  *  1  ^ 

'ibb  beginning  of  assembly  almost  initial  payment  of  12^/2  cents  in'®  supply  trom  Montreal  to 

168  0.02  immediately  after  receipt  of  the  March  1956.  Toronto  and  Sarnia  refineries, 


2,677  3,253  0.71 

185  135  0.24 

148<d  105<d 

342  310  0.84 

1,336  1,357  0.27 

2,717  3,.586  1.68 

.3.5  ‘>53(d 

996  1,062  0.97 

182  320  0.05 


Earnings  tor  year  ended  this  is  also  responsible  for. 


INVESTORS’  INDICES 


Ocean  Fisheries  Ltd,  Com.  11.01)  12.00  ’S'*®- 

Do.  556%  pfd .  4.70  5.00  ** 

Oland  &  Sons  Class  "A  13.75  ®'*(> 

Do.  Do.  Do.  Class  'B'  11.00  (* 

Robin  Jones  4  Whit.  pfd.  16.00  ...  y'- 

Stairs,  SonfcMorrow,  Cl.  A'  7.50  ... 

Stanfields  Class  A’  10,00  ' 

Do.  Class  “B”  11.00 


X— 1st  7  months, 
a— On  "A  atucK. 

•  Fiscal  year,  July  tsl,  1958-Dec.  31,1. 


31st,  1958. 
fl)  Net  10,8 
y)— 12  months. 


fOR  SALE 

STEAMER  SUPERIOR 

•  Package  freight  type  vessel 

•  Length,  255';  beam,  38';  depth,  23' 

For  full  particulars  apply 

NORTHWEST  STEAMSHIPS  LIMITED 

29  Colberne  Street  —  Torentn 


Maclaren  P&P 
'Declares  Extra 

Directors  of  Maclaren  Power 
&  Paper  Co.,  declared  during 
I  past  week  an  extra  dividend  of 
i25  cenfs  a  share  along  with  the 
usual  quarterly  dividend  of  50 
cents,  both  payable  March  31  to 
shareholders  of  record  March.  1. 

No  extra  was  paid  at  this  time 
last  year. 

The  last  previous  extra  declar- 


—  1958  — 

—  1959-60  — 

Feb. 

Feb. 

Jan. 

Jan. 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)*  11 

4 

28 

21 

Ago 

264.5 

212.5 

283.1 

248.3 

94 

Stocks  (Total) 

252.7 

254.4 

253.7 

258.3 

270.5 

724.4 

,553.4 

857.5 

644.9 

10 

Machinery  and  Equipment  . 

...  719.7 

724.4 

720.5 

734.4 

666.7 

1051.7 

781.5 

1206.1 

1041.1 

10 

Pulp  and  Paper  . 

. . .  1088.6 

1098.3 

1120.3 

1147.0 

1124.8 

206.5 

119.2 

246.0 

188.3 

4 

Flour  Milling  . 

. . .  194.6 

202.0 

200.6 

206.3 

188.3 

2.33.9 

179.1 

219.1 

163.1 

5 

Oils  ( Refiningl  . 

...  175.3 

179.0 

178.4 

180.9 

218.4 

195.9 

141.9 

234.2 

191.6 

7 

Textiles  and  Clothing  . 

. . .  198.6 

201.1 

199.4 

200.4 

205.1 

282.6 

200.9 

304.8 

215.7 

13 

Food  and  Allied  Products  . 

...  215.7 

221.2 

218.7 

235.4 

303.5 

655.4 

476.2 

725.5 

638.7 

a 

Beverages  . 

•  . .  638.7 

646.7 

647.7 

652.4 

681.1 

502.4 

378.2 

.590,5 

497.7 

14 

Building  Materials  . 

. . .  497.7 

503.7 

500.5 

516.7 

531.4 

190.1 

149.0 

213.4 

181.9 

2 

Industrial  Mines  . 

. . .  207.8 

303.2 

201.6 

202.5 

191.9 

275.3 

219.9 

291.0 

254.0 

73 

Industrial  . 

. . .  260.9 

262.7 

262.0 

266.2 

279.8 

351.8 

252.8 

371.0 

292.5 

3 

Transportation  . 

. . .  302.9 

299.1 

300.1 

303.1 

353.1 

110.4 

103.2 

117.2 

107.4 

3 

Telephone  . 

...  115.9 

115.9 

115.8 

115.9 

111.4 

233.7 

199.4 

238.3 

197.1 

8 

Power  and  Traction  . ’. .. 

...  197.1 

199.4 

201.6 

208.6 

232.1 

m.9 

172.0 

205.2 

184.5 

14 

Utilities  Stocks  . 

. . .  188.0 

188.2 

189.0 

191.6 

201.4 

330.3 

229.0 

399.1 

320.1 

7 

Bank  Stocks  . 

320.8 

324.2 

320.1 

333.2 

337.0 

*  Basis:  . 

Average 

stock 

prices  1935-39=:  100.  Last  revised. 

January, 

1960. 

'MINING  STOCKS 

122.2 

89.0 

128.0 

110.3 

28 

Golds  . 

...  110.9 

111.8 

113.3 

114.2 

124.5 

86.8 

60.7 

88.6 

80.7 

22 

Base  Metals  . 

82.4 

82.0 

82.0 

82.4 

85.4 

212.9 

152.8 

224.6 

174.3 

6 

Total  . 

176.3 

180.1 

185.1 

187.1 

214.1 

Meet  the 

people 

who  find 

4,000 

new  jobs 

every 

day 


Xt  takes  a  lot  of  experienced  people  to  fill  that  many 
jobs.  Yet  last  year  the  National  Employment  Service 
helped  place  men  and  women  in  more  than  1,000,000 
positions  in  thousands  of  diversified  industries  and 
occupations  in  Canada. 

What  can  NES  do  for  YOU? 

If  you  arc  an  employer  and  need  help  of  any  kind,  for  any 
job,  anywhere— hand-picked  applicants  are  as  near  as 
your  telephone.  Call  your  National  Employment  Office 
and  give  them  your  requirements. 

If  you’re  looking  for  a  job,  or  striving  to  improve  your 
present  position,  your  local  National  Employment  Office 
is  ready  to  help  you  now.  This  NES  service  is  firee. 


M 


Use  your  local  National  Employment  Office— 
it’s  there  to  help  you  and  your  community. 

NATIONAL  EMPLOYMENT 
SERVICE 

of  the 

UNEMPLOYMENT  INSURANCE  COMMISSION 


i$l,  of  which  50  cents  was  paid!  *****’  22  Base  Metals  . 

j  December  31,  1959.  and  50  cents  212.9  152.8  224.6  174.3  6  Total  . 

Ion  January  15,  i960.  1  *  Mining  stocks  are  not  included  in  Investors'  Index. 


